
 

 

 

May 05, 2018 

To, 

Listing Department, 

National Stock Exchange of India Limited. 

Exchange Plaza, Plot No C/1, G Block, BKC, 

Bandra (E), Mumbai-400051 

 

Stock Code: BALAXI 

 

Sub: Outcome of Board Meeting. 

 

Dear Sir, 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held 

today has inter-alia considered and approved the Audited Financial Results of the Company 

for the Quarter and Year ended on March 31, 2018. 

 

In connection with the above matter, we are hereby enclosing the following: 

 

a. Statement showing the Audited Financial Results of the Company for the Quarter and 

Year ended on March 31, 2018 along with the Auditor’s report. 

 

Further we hereby inform you that, the Board has inter alia approved the following matters; 

 

1. Adoption of New Line of Business; 

Pursuant to the Main Objects of the Company, Board has decided to commence the 

business of Wholesale Trading in Pharmaceuticals and Hardware business. 

 

2.  Appointment of M/s P C N & Associates as Internal Auditors for the Company. 

3. Appointment of M/s BVR & Associates Company Secretaries LLP Secretarial Auditors 

for the Company. 

 

The board meeting was commenced on 3.00 p.m and concluded by 5.15 p.m. 

Yours Faithfully, 

For, Balaxi Ventures Limited,  

                                
Nidhin Jose 

Company Secretary 



 

 

The details as required under SEBI Circular No. CIR/CFD/CMD/4/2015 as follows; 

1. Adoption of New Line of Business; 

Industry or area to which the new line of 

business belongs to;  

 

Pursuant to the Main Objects of the Company, 

Board has decided to commence the business 

of Wholesale Trading in Pharmaceuticals and 

Hardware Business. 

Expected benefits;  Better utilisation of funds of the company and 

thereby bringing back the company to a 

profitable operation and to upscale the 

operations in the coming quarters based on 

the performance of the company. 

 

The present management of the company is 

having more than 20 years of experience in 

the Wholesale Trading segment of 

Pharmaceuticals and Hardware products in 

India and Abroad. 

Estimated amount to be invested. The Company is estimated to invest ₹10 Crore 

as an initial investment and may increase 

further based on the operational performance 

and requirements. 

 

2. Appointment of Internal Auditors for the Company. 

Reason P C N & Associates appointed as the internal 

Auditor 

Date & Term of appointment  May 05, 2018 till 31.03.2020 

Brief profile P C N & Associates, Chartered Accountants, 

having firm registration No: 016016S, is a 

leading audit and accounting firm in 

Hyderabad is rendering comprehensive 

professional services in the areas of Direct 

Tax and Indirect Tax Consultancy, Payroll 

processing, Accounting services, Statutory, 

Internal and Management Audit, tax 

reporting and other Regulatory Compliances. 

The Firm has CA. Chandra Babu. B.Com, 

F.C.A, CA Naveen Madivada and CA Lakshmi 

Prasanthi S, as its partners.   

 

Disclosure of relationships between directors Not Applicable 

 

 

 

 



 

 

3. Appointment of Secretarial Auditors for the Company. 

 

Reason BVR & Associates Company Secretaries LLP is 

appointed as the Secretarial Auditor  

Date & Term of appointment  May 05, 2018 till 31.03.2020 

Brief profile BVR & Associates Company Secretaries LLP 

was founded in 2015(formerly known as BVR 

& Associates) and known for the versatility in 

the field of Corporate Law, Accounting, 

Taxation, Labourand Legal Services.The 

team is led by seasoned players in Industry, 

with more than 20 years of experience in 

Corporate Law, Finance and Taxation. The 

firm also has a strapping presence of young 

and energetic professionals and this blend of 

experience and vivacity the driving force 

behind the success of BVR & Associates 

Company Secretaries LLP.  The Firm has 

S. Yogindunath FCS, N.Balasubramanian FCS, 

S. Vijay ACS and Gokul R I ACS,   as its 

partners 

 

Disclosure of relationships between directors Not Applicable 

 

 

 

 

 

For, Balaxi Ventures Limited,  

                                
Nidhin Jose 

Company Secretary 

 














