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234 August 2012

Bombay Stock Exchange I.imited ./-attonal Stock Exchange of India I.,imitedPhiroze Jeejeebhoy Towers Lisling Department
Rotuda Buildingi Dalal Stteet Exchange PIaza, 58 FloorMumbai-400 001 PIot No. C/1 G Block, Bandra Kurla Coniplex,Bandra (E), Mumbai-400051
Fax-022-22722039 Fax. 022-26598237/38

BSE Code-533292 NSE Code.AZZMES

Sub: Outcome of Adjourned Board Mvetint ht:ld on 23r4 Auglist. 2012

Dear Sir,

The decisiolls and tlie oritcome of the Adjourned Meeting of the Board of Directors ofthe Company held on T'hursday, the 23'd August, 2012 are as follow:

I. The Financial resulti; have been reviewed by the Audit Committee and un their
recommendation the Board of Directors have approved the Audited Standalone
and Consolidated Financial Results for the  Year ended 3lst Metrc  2012,

2.    The boeird decided book closure of Register of Members and Share Transfer Booksof the Company from 244 September, 2012 to 29'h September, 2012(both days
inclusive) for the purpose of ensuing Annual General Meeting,

3,   The lim Annual General Meeting of Shareholders of the Company will be convened
on Saturday, the 298 :3eptember, 2012 at Gurgaon.

Please take the above information on your records.

Thanking you,

Yours l'ruly

For A2Z Mainten    ce & Engineering Services Limited

..» t - 4=(Atul Kutar AgarwaI)   urgeon  g 
Company Secretary cum C:ompliance Officer    \901        /6/FCS-6453
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A22 MAINTENANCE & ENGINEERING SERVICES LIMITED

Statement of audited fltiancial results for the yeat e:ided March 31. 2012

Patt I (Amount in Rs Lai:u)
--

9, No. PatticulatE· Standalone Consolidated
--

For the year ended For the yew ended
March 31, Match 31,            'Mapch 31,          Ma ch 31,

2012 2011 2012 2011

(Audited) (Audited) (Audited) (Audited)--

1 Revenue frorn operations
(91) Net sales / inc-(imc fro- --operatiotis 95,512.13 110,314.56 133,856.24 134,466.10
(b) Otlier operating income 1,310.95 419.85 1,373.52 446.86

-----

 ;To-tai revetiuc (1) 96,823.08 110,734.41 138,229.76 -134,9-12.96
-f      Expenses

(a) CO t <,f material cot18wmcd 50,372.56 56,380.19 52,713.97 58,791.71
---

(b) Purchae of stock in tracie 232.77 1,931,32 835.62 1,931.32

(c) Chinges iii invcni6Iies of finis6ed - 686.48 (925.04) (1,098,56) (1,427.98)
good , work-in-progress incl stock-in-trade

(d) Sub cotitrattor / creation <hargcs 16,334.48 14,825.35 19,677.03 16,561.38

(c)-Erriploycc betiofits expeigse 5,959.19 5,087.13 32,742.91 20,145.12
.----

(t) I)cpI:eciation ind amortiairion expense 699.03 1,118.40 1,927.90 1.947.10
..·

® Other expenses 12,708,22 11,598,67 20,144.43 15,827.43
Total expenses (:i)

-
86,992.73 90,016.02     126,943.36"    113,776.08

3         Profit from opemtions before other 9,830.35 20,718.39 8,286,46 21,136.88
income, finmice costs end aceptional items
0-4

4 Other income 835.53 898.63 1,051.16 1,056.06

5       Piofit before finance costs mid cxception,11 10,665.88       -21,617.02 9,33-7.62 22,192.94
itemc (3+1)

6 Finatice costs
-

7,411.53 7,444,20 9,820.83 8.402,  

7       Profit / (10,38) ufter kin nce costR but be,fore 3,254.35 14,172.82 (483.21) 13,790,75
c ccptionill item,5 (5··6)

8       Excep&,r#d items

9        Proft / (loss) from ordinary  ctivitics 3-354.35 14,1-72.82 (483.21) 13,790.75
before tax (7+8)

10      'I'ax expetise 1,280.92 4,769.36 1,3 23 4,982.72
11 Net tirofit / Ooss) from ordir. :uy activities 1,973.43 9.403.46 (1,789.44) 8,808.03

Rfter tax (9-10)

12            Prior peted  j km
-(26.33)--, 1 .

  <=4
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Part I (Ainount in Rs Lacs)-„

S. No. Particulaix Stalldalotte Consolidated
For the yeai ended For the year ended

Mairch 31,          March 31, Maich 31,         March 31,
2012 2011 2012 2011

(Audited) (Alidited) (Audited) (Audited)
--...

13       Extiaorcinary item (Pmvioz,8 year - Rs 868.28 868.28

1,300.16 Lacm, net of dcfcffed tax Credit of
Rs 431.88 Lacs)

14 Net prott / (10*$) frit the y(:gr (11.1313) 1,973.43 8,535.18 (1,768.91) 7,939.75
15      Minority interest 25.78 227.95

16       Profit / (loss) after minority interest (14. 1,973.43 8,535.18 (1,794.69) '7,711.80
15)

17       PRid-zip cil y shitie capital (PA,e value of 7,417.77 7,417,77 7,417.77 7,417.77
tlie  share  ·  Rs   10 each)

18        RosCIVe excluding revel,146,0 rescivcs 108,424.27 106,450.84 103,452,16 107,791.99
-

-79      Earnings pur share (befc,re c:x,mordinaty /
prior period  itelas),.
(a) Basic eatilings Ii r lihare 266 15.12 (2.45) 13.79

(b) Diluted earnings per sha:re 2.66 15.12 (2.45) 13.79

Earnings per share (ifi;r- extr:16 nmy/
prior Ped('d items)

(2) Blisic cainings per 8hare 2.66 13.72 (2.44 12.®

(b) Diluted FEirninge pir shm:c 2.66 13.72 (2.42) 12.40

X'Engine\

0-'   (rbls 11)ow has been intentionally MB blank) A  4047*10
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Select fitiancial infonnation fur the year ended Match 31, 2012

Pan II
S. No.

-
Particulars Fot the yeat etided

Match 31, 2012      Match 31, 2011
(Auditekij (Audited)

A          Particizlam of 8hareholding
--Il.-I.--

--

1 Public Slisreholding
-

- Number of shRICS 41,036,054 41,072,054

" --Percei tige"of",harell idng 55.32% 55.37%
2 Pronwrets and promoter group Bhafeholding

-'-„..

ti) Pledged / encuxnbered
Number oi'Thaii;s' 10,081,000 11,280,113

- Percentage of shares 0,& a °/i of the total shafeR-oldiug of 30.42% 34.07%
promoter Rild protwioter group).

--- P.-,

-.-

- Percentage of shares (As a°/0 of the total share cepital of the 13.59% 15.21%
Corripany)

b) Non.cncumbered
Number of sh res 23,06(),640 21,825,527

-  Pettentage  of $hares  (Mis  9%  of the  told shareholding of 69.58% 65.93%
pfomoter and promoter 81:oup)

- Percentage of shares (as a % of the total share capital of ttic 31.09% 29.42%
Company)

-

Particulars For the yearende.d
March 31, 2012

Bi;ive,tor complainto
Pending,Le the beginning of the yi:%1r Nil
Received during the year 8
Disposed off ditring the year 8
Remailling unresolved at the end of the yestr Nil

/Villililimid

Of
et
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Notes:

1.  The above frigncid results 11„ve been reviewed by (hc Audit Committcc and on their recommendation have been
approrred liy the Bomd of Diteck,fS at itt biccting held 011 Augus, 23, 2012. The srnrurory fiuditors <if the Comparty
have audited the above. 61'Rndalone and Conaolidated fintlfit-2,1  resi:lts for the year cnded March 31, 2012.

'I'he auditors in their Rudit i·eport have qualified / divw#i Mic:rition to the following matters:

a)  During thc ye tr, the bubsidiey company, AZZ Ifift'ast·fUCll*t  limited, has raised Rs 4,680,82 Lars as extema
commercial 1)orrowings (ECB)  from banks for municipal 80lid wiste projects to be execute.(l in tha district of
Ainravati (Mitharashtm) atid in Ghazinbild (Utt* Prad,wh), However, pending the exefutiOn of those pro eCtS R.$
4,484,73 Lacs has been utilised by the subsidi ry conip:iny for other corporate / busiticBs pugoses. This has
resulted into the utilisation of F.I.B which iB  not as per the guidelines issued  by Reserve Bank of India,

The subsidiary company int.ends k) Mkc necessaty steps 10 c.nsurc the complianceE with the said guidelines.

b)  The (:orxipmy hits outstanctint; recoverable of RR 643.82 1.,cs mid Rs 830.72 1,Aa being deductiobs proposed/
mde by the respective customers on itivitices Miscd by Company fo, Ae. vic.cs rendered, plice esciations oil certain
supply items and cermiti other itrms. Iii oiie of the c:iscs, involving arnount of Rs 643.82 Lacs, the Compatiy had
filed ati applic tion with (he 1-ligh Court for appointment of arbitrator in fesponse to which the high Court had
appointed an aebitritat tn scttic: the di*putc. In tho other case, involving oustBilding receivables of Rs 830,72 Lacs,
the Company hits filed a Speci il leave petition with tlic Hon'ble Supreme Court apinst the hon'ble High Court's
cirder for Appointmeht of grbit,·ator, accordingly tile Hon'We Supirmc Court has given stay on the pfocceding  of
the arbitrittor nppointed by the Cu tomer. In the latter Case, subsequent to March 31,2012, the Company hae
recovered 16 224.33 Laci from the customer, however, no settlement hall been arrived at with tile customer,

c)    One of the subsidillry compittly, A27,  Infri,Btructufe Litnital, bn, outstanding recciverable of ltv 762.66 Lacs, being
receivillilc from e customer for collcction *i,d tfiarisportation of =tutticipal solid Waste. 7112 subsidiafy Company hits
filed  a writ petition with  I ligh  Court of P,ittia  for  recovery  of dues. An interim order was  pasGed  directing  the
custoiner  to relegite 75% of the mmiuM. recovciable. Apinst the intedm order the clistomer has Eled  Letters Patent
Apped (LPA') which ims been dismissed, confirming die interifti order. Submequently, the Writ petition has been
ellowed by the Court mid cmtoiner has been directed to piy the entire amount along with the interest at the rate of
8% p.* ftom the due date.

l'he managetnent, based on leg;il advice, bedivt:ti that the outcome of above legal matters i8 likely to be in its fAvot·
and has thus classified the said anlouats Rs recoverable in thc books ai,d no actjustments liave been made with respect
of thc sanie in the above fillancitd rci,JtS.

2.  Consolid:ilion of finincial Btatemetits (if tlic Company ind its subsidiaries has been done ift nce.orditnce with the
Accomiting Standard (AS) - 21 "Co,iwlidated finitncial statements" prescribed by the Companies (Accoutiting Standards)
Rules, 2006.

/ry)
04
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3.    Stiltement of Assem and Liabilit ies

(Amount in Rs Lawn)--1 -

Standalone Consolidated
---

As at As atParticulaw
March 31, 2012     March 31, 2011      March 31, 2012 March 31, 2011

(Audited) (Audited) (Audited) (Audited)
-EQUITY AND LIABILITIES'-'"-·-
Shereholdem'fund
Share capital 7,417.77 7,417.77 7,417.77 7,417.77
Reserves and BUIpluS 108,424.27 106,450.84 114452.16 107.791,99

Minorily interest 1,548.30 2,498.61

Non cuttcnt liabilities
Long-rents borrowings 13,676.72 7,567.24 51,998.58 16,044.58
Long-term provisions 415.96 327.36 2,924.75 335.95

Current liabilities
Short-tertii borrowiipb 45,660.74 24,131.02 51735,16 28,849.50

Trade payables 27,501.08 20,290.33 33,478.41 27,363.02
Other cuttent liabilitie$ 15,193,86 12,846.38 28,581.44 19,001.57
Short-term provisions 354.86 3,386.80 270.88 1,759.73

Total '--218,64836 182,417.74 283,407.45 =-=-211106172
„„',-«

ASSETS

Non current asHeiN
Fixeci assets 34,848.33 15,581.64 90,400.24 44,185.82
Non r'lirrcnt investk zent 29,717,39 16,817.73

Deferred tax #Bset 529.18 959,54 873.99 1,202.21
Long-tel,11 loans and advani:es 4,745.86 5,703.93 9,661.55 6,999.44
Other non-current assetai 7,803.64 7,507,85 10,977.93 8,887.15

Curte,11 assets

Current investmentil 5,000.00 5,000.00
Inventorim 1,978.31 2,795.12 5,285.40 3,766.15
Trade receivables 77,843.86 78,879.47 92,889,27 87,684,27
Cash and bank balances 1.642.97 6,455.61 8,419.54 7,944.18
Short-lerm tottns and advance  11,583.00 13,014.12 14,897,83 13,567,80
Othei CurRIft aSsets 47,952.72 29,702.73 50,001.70 31,825,70

Total 218,645.26 182,417.74 283,40-7.41- 211,062.72

0. fi#A.

 Gurg  ei 
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4,    'Ilie prin ary rcporting of tile group has been performed on the basis of hilsiness segmetit. Segments have been identified
and reported based on the nature of the products, the i·isks Ind returns, the organization stfucture and the inter,ial
financial reporting sybtems. The Fozip is operating into following segments - (i) Engitteeking Scrvice (ES), (ii) Facility
Management Services (1*IS), (iii) ]\(lunicipal Solid Waste Managemeril, (MSW), (iv) Powee Gcneradon Pcojects ('PGP') (v)
Others which primarily includes ti·ading of goods, rendng of equipments, manufactiwing Qi electrical equipment and
operalloti und mmettenance services, etc.

(Amount *R*Lacs)---.-li

PlirticulaN Stdntlulonc Cothnotidated---
Fe-theyeitendid

-        I       ---I.
--

For the yew ended
March 31, 2012 ..      Maich 31, 2011          Malph 3-1, 2012          March 31,2011

(Audited) (Audited) (Audited)-

--- -- (4udarcd)1. Segment revenue
(a) Scfgment -ES

94,829.89 106,317.22 98,433.50 108,445.34

(b) Segment - PMS
27,998,83 21,336.38

(h) Segment - MSW
7,558.03 2,199.01

(1)) liegi XM- PGP

(c) Segment - ('),hers 1,993.19 4,417,19 4,840·96 1201.57
Total

96,823.08 110,734.41 138,831,32 135,182.30Less: litter Segment ieve:ing
3,601.56 269.34

Net sal¢$ / revenue fromopera ni 1-    96,823.f--110,734.41         -  135,229.76    _     .134,912.962. Segment results ProHz / (Loss) before tax
and Jnteirst from each segmetit)
(11) Segment -ES

9,433.79 19,711.59 1(1,080.79 19,781.66

(11) Segmemt PMS
760.74 1,409.95

(b) Scgn,kni - MSW
@,403.17) (777.43)

(b),Segment-PGP (6.63) (108.15) (146.96) (291.43)

(c) Setvoem-()ihers 44 t.67 1,159.53 85.81 1,078.91Total
9,868.83 20,762.97 8,377.21 21,201.66LeB3· Inter. seginent resului

7.06
Net segment femillte 9,868,83 20,762.97 8,370,15 21,201.66Add; Interest income 758.12 715.05 791.89 852.29LeT

(i)   Interest expeme 5,397.51 5,301.50 7,453,43 6,182.76
(ii) (,lther unillocabic cxpehditufe net off

1,775.09 2,003.70 2,191.82 2,080.44kinalkicable income
-...

*ciuprout before tax 3,254,35 14,172.82 (483.21) 13,790.75
3, Capitill employed
(Segnient 93588 - Segment liabilitien)
(4) Scgnieikt - ES

113,516.65 111,227.48 116,191.18 118,229.03
(b) Segrnwnt - FMS 10,761,66 11,130.75
(b) Segment - MSW

11,662.06 18,899.46
(b) Scgmetit·- PGP 32,390.49 14,,107.43 46,183.46 10,583,34
(c) Segmelit ·- ()rhers

1,399·83 3,216.14 5,260.89 4,629A3
(d) Unttilocated

(31,464.93) (14,982.44) (109,189,32) (48,262.25)Total
115,842.04 113,868.61 110,869.93 115,209.76

  Engine
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5.   During the year ended March 31, '2011, the Comp#ny hid made an Initial Public Offer (IPO) und gllotted 16,845,189
equity shares of fack. value Rs. 10 esch, tr a premium of Rs. 390 per equigr shee and hais :,130 Allotted 31,380 equity
Bhares  of face value  Rs,  10,  at  a prcinium of Rs.  370 per  equity tihare  to  employees,  aggreggting  to Rm. 67,500  I.,acs.

On August 30, 2011, the kbolutioil wits passed through postal ballot pnoccss to vaty and / or revise the utilizatiou of
the proc:ceds from thc initigl public offering of equity shares. Pursuant to the provision$ of (:litu9e 43 of listing
Agracinent with the Exchailges. the udliZation of the net proceeds gre am  followg:

(Amount in Rs Lacs)
Particulafs-of funds utilised for Objects as per Actual Unutilised

prospectus#      utilisation till funds

Match 31, 2012

I;-vestment in t:hree biomass (bagaxae)-based power  -         - ' ' - -        6,803.to-8 03.to
cogefientioti projects 01- 1 5 M W each ih  thc  State of Punjab

Investment in five bic,Inass-based power gcncriltion projects 1,015.40 1,015.40
of 15 MW each in ,:he State of lialiwthan

-I                   -

Investment in  two  biomass, baBed   471·  gener&tion  projeeig 3,445.60 1,358.94 -  2,086,66
of 10  MW each ill  the States  of Uttar  Pritdcah  and  Midhye
Pmdesh
Investment in subsidiarie,
Shax capital in A2Z-infrastructum· I dmited for thc 15 MW 17,823.76 17,823.76"
biomass-based power generation ptoject in Ywnpur, for 10
MW biemites-based power plant at Riniia j in I.k1·11/ Pigdeath
and MSW projects being undertitki:It by AZZ Infr:a,itt:ucturc
Liixitcd md itB Subsidiaries

-Sharcr cepilll in Mgns[ Bi lee ind Rice Mills l,imited, the   - 2,582.60 l499.80-' -1,082.80
subsidiary that will itiplement rice mill and stssociated rice-
husk based biomass-based power 9;ener;,tion pr.(Aect in the
stete of Punjub

Repizyment of loan granted by L&-[' 1nfraitructure F imce r.o 4,166.70 4,166.70
the Compmly

Acquisition of steke held by Infrasiructuic Leasing & Fhancial 4,100,00 4.100.00
Services Litnited (IL&FS) in AZZ Infraservicem Emited Rnct
Iniatek Solutiotia Private Limited

-Working'capical reqttirement, 12,500,00 12,550.06-
General corporate putposics 12,177,70 12,177,70
Share issue related expenseg 2,885.14 2,885.14
Total 67,500.00 64,330.54 3,169.46

#revised pursu;,fit  to tho rcsolutioti passed on Atigiist 30,2011
* represents fhere ctilit,1 invested iii A2Z Infrastructure 11'nited, a subsiding Company. A part of the said ttniount is
yet to be spt:n1· by A2Z  Infr·astructure 1 .imice.(1 And its Subsidiarie$ ott relevant projects.

<Gil*./544\
a  << Gurgaon    
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Pending utiljzation, act proceeds of the IPO Imvc bccn used 11% inentioneil herein below:

(Amount in Rs Lacs)
PattiCUlarB Amount

 
Utilised fiy reducing availment in working capital facilities with banks 3,169.46

 Tod- 3,189:46

6.  Subsequent to the ye£ir ended March 31, 2012, the Income tex fluthotities conducted a sentch and survey Alt certain
premises of the Compainy and few of its  subsidiaties  undef  section  132  and  133 of die  Income Tax Act,  1961,  Pchding
receipt of tufther communicatton from the authorities, management ts 01; the opinion that the income tgx provision
carried in the books is adequate.

7.  Dufing rlic ycar, the Company hae M:qi Lired (i) 100"#0 stake in A22 Disastet Managenient and Itinovative Response
Education Private L.imircd, Pioneer Waste Man exrtent Ptivatc Limited, (it) 48% Flake iii A2Z Waste Management
09'linud) Pfivntc Limited, (tii) additional 20% stake in A22 Infragervices Lirriltmd And Imlitek Solutions Ptivate Limited
and (iv) tlic Company ims sold ita 2% stake in Star Transformers Lirnitcd,

1-turther, one of the subsidimies, Al:Z Singapore Waste Managivment Holdings Private Limited hits acqided 100% steke
in A2Z Waste MEinagement Private Limited.

Also, one of thc subsidiaries, A226 infrestructure Limited ligs acquired (i) 100% stake in A22 Waste. Management
(Ilaridwar)  Pzivate Limited  aild  A2Z  Walt'C  Management  (Dhanbad)  Private  I.imited  and  (ii)  26% stake iii  AZZ Wastc
Mwiwigcinent (Ntunit£11)  Private Litrii ted.

Also, one of the subsidiaries,  Imatek Solutiocia  Private 1.*Irlitcd has  ncclzlircd an additional stake of 49% in its subsidiary
CNCS Iiacility Solutions Private unlitcd.

8.     The Board of Director,6 of A2Z Infrgiervices Limited in its metting held  on,]anuary 21,2012 pursuant to Section 391 &
394 of the Companies Act, 1956 (the "Act' 1 approved the Scheme of Arrangement for the Amglgamation ("the
Scheme'Q ofA2Z Infra M:inAgemerit & Services Limited, Imatek Solutions Pfivate Limited tifid CN('S Facility Soludons
Private limited ('Tratisferor Companies") with A27 Infrtiservices Limited O.e. Tmnsferee Company) on a going
concern basis.

The  Hon'ble High Court  of Punjab  und  HRryAns vide its  order dated July  19,  2012 has approved  the Schente with  effect
from Aptil 1, 2011 (i.e, the appointed date). 'l'he order hes been filed with Registrar of Companies on Auguet 6, 2012
(i.e. the effective ditte). Ag rhe eraalgamation w21; in process as on March 31, 2012, therefom, no effect of tilt
itmatganitation hos beezi give.4 in above finaticial resul s in accordorice with tlie Accouiating Standard -14 "Accoutiting for
amilgamittions" uf the Compinies (Aceoursting Standard) Rule 2006.

9.    The figures of previous ye.Ri have b<:en regrouped or recgst wherever necessary to milke them compamble with those of
the current yi:ar.

For und on I'jehalf of A2Z Maintenance & Enginectiog Services limited

10,/loilitA G.1 %1 Gurgaon 1$ 1Place: Guipozi 1./1
\ 5.\ )8.1 Amit Mitte

Date: August 23,2012 le\
4<15;rpi Managing Director
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Walker, Chandiok &Co

2lst Floor, DI.F Squate
Jacaranda Mart, DLF Phase 11
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T *91 124 462 8000
F +91 124 462 8001
E GURGAON@In.St.com

Auditors' Repott

To the Monil)ct:i orA2Z Midlitcnance & Engilleeritig Seivices Lbrdkil

1.  Wc have audited the gttachcd Batence She t of A2Z Maintenance & Enginee.diig Scrviccg
I,imit©d ('tbe (Jompanyf), as at March 31, 2012, and also thes Statement of PIX)fit and IAss and the
Cash Flow Stateinent for the ye,ir ended oil *hat date annexed thereto (rollectively rcfcrred as the
'financial imtements). These finencial statements are the reapoilsibility of the Company's
management. Our respcinsibility is to expres  an opinion on these financiel statements based oil
our audit.

2.   We conducted out audit in accordance with the audilitig standards generilly accepted in Itidig.
Those Standards requite that wc plan and porfolm the audit to obtain teasoimble assurance about
whether the finalicial stitteincnts aft Ace of niatcfial mis,tatcme.,4.  A,1 i,udic indii(tri exatnining,
on a text basis, evidence' supporting die amounts end disclosures jit the financial st§tements. An
audit also includes assessing the accouilting principleG liscd and significant estimatcg inadc by
irlanagemon& as well as evaluating ille overall fulancial statement presentation. We believe thot
our midit provides a rea*onable basis for our opinion.

3.   As required by thIc Companies (Auditor's Report) Order, 2003 ('tlie Order') (as gmended) issued
by the Cefitrol Goverfunefit of India itt te#,Ike of ;ub-section (4A) of Section 227 of the
Compulies Act, 1956 ('the Act'), wH cnclo#e iii Thc Annex,11:c. 1 stateme,it on tlie matters
specified in puragraphs 4 und  5 of the Order.

4.  We did not audit tbc financial staknic,„·s of a branch, included in diese finansi·41 $1*tement¥,
wliose   financial   st;Aternf'nts   reflect   total  assets   of  R$.   192,074,450   1118   1,2   Mlir©11   3 1,   2012,   total
tevellucs of Rs 496,020,017 and cest, out<lows of Rs 9,227,717 for the ycar ended
Mwik-11 31, 2012. Thcsr financial 5(atements have been cudited by the branch mklitor whose
report  has  been furitished to  us and oux opinion in respect thereof ts  based  solely on his  £cport.

5.  Without qualitying oui opitioil, we draw attention to Note 20.2 to the f#lith<ild statements
regarding   ciutwtanding   .recoverable   of Rli 64,381,729   and Rs 60,639,340, beitig   deducdons
propose(11/ mitil,: by tho ticspectivc customerm 0%1 itivokes raiwid by the Company for serviceb
rendefed, price esr.*lations on cortein supply itctria Ind certain other items. There exists however
material uncertainty in i:aspect of thc collectability of the mbove *cceivables. Pending the fingl
outcome  of the matter,  ito  adju$tmints  have been mide 111  diese finanrial  Statemelits.

6.    Further to our comments ill the Annexure referred to above, wc report that:

(a)  We hav e ublaitied all the information End explattatiot,8, which to the best of our letowlcdgc
 nd belief were  necessary  for  the putposcs  of our mudit;

'44

&7/4*1
Chan,red A* 011111*m . %\-    ./0
Ofwe& In R,Ingalulll, Cundlgath. Ch,illnpl, Curg m  Hydeabad. Mati mi. Now Dell,1 And    (( /  
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(b)   Iii   out   opihion,   proper   books   of  account   as   required   by   law   have   been   kept  by   the

Company so far as appears from out cxamination of those booki and proper returns
adequate for [lie purpose-3 of our audit have been r*ceived from the brancll not viBitCd
by us. 1.'hc branch imditors' report has been forwirded to us stid has been appropriately
deek with;

(c)  The  ancial staternents dealt with by ihis report tire in agreement with ttlc brioks of account
atid with the  ketrimi, received from the bmtich not visited by us;

(d) On the basis cHz written rcpr entations ie eived from thc director*, a  on
March 31, 2012 ancl taken ob feeotd by the Boird of Directors, none of the directors is
disquatified as on M Kh 31, 2012 from beitig appoitited as a director in terms of Cla 15< ® of
sub-section (1) of Section 274 of the A ct;

(e)    ln  our opirtion and,Mi considerittion of repritt of the either  auditor on  the bralich's  Bcparite
financial statementB and on the otlier fitiaticial itiforinatioti and to the best of our
informution ind acci,iding to the explatiation  given to us, the fitiancial statements dealt with
by this report comply witli tie accounting *tundards referied to in sub-section BC) of
Section 211 of the Act and give the infofmation re.q,iircd by the Act, in the manner 60
wqi,ired arid give 2 1:ruc and fair vicw in confotmity with the accounting pIinciplcs generilly
:iccepted iii India, in the case of:

(i)    the Balance, Sh(v:t, of tiw Btate of,ffairs of the Company as at Match 31, 2012;
(il>   the Statement 01:' Ptofit atid I. sg, 01  I.he profit for the yeor ctided on that dates and
(iii)  the Cash Fk,w St tenletil, of die cash flows for the year ended on that date.

63 a.2,1»¢    Ck.1,-6441,-    2- 

For Walker, Chandiok & Co
Chartered Accountants

Firn 1*atration No.: 001076N

Lt-' 2.-i-  r
per RajeahJain
Paftner \e

==-03N  O*M+)Place: Gurgaon
Date: Aug-4 23, 2012

CLArterad Accountd*
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Annexute to the Auditors' Report of even date to the members of A22 Maint¢hance &
Engineering Services Limited, on the financial litatements for the year ended Motch 31,
2012

Based on the autlit procedures performed for tlic purpoar of reporting a uut: and fair view on die Snancial
Ntatcments of the Company *ind taking into COMBidenticin the information Ind explenations given to u$ and
the books cif acaium and Litlier reeord* exinnined by ug in the normill course of uu<lit, we report that:

(i)   (a)  'llie Ccimpany haN niaintaincd proper rvco:d# uhowing full patdculars, ini:luding quantitative details
and sitilation of fixed assets.

(b) The (20 jnpany has a tcgular progtam of phrical vctificatioh of itm fixed *wa uxidel whivh
fixed asset< ate verified iii a phased manner over a period of thiec years which, in our
opinion, is icasonablc having regard to the gizc of the Company and :be nature of it8 asset$,
No material discrepiticies were noticed on such verification.

(c)   Iii ow opif ion, a 6#listal tild part of 11*ed assets lias tiot beeit di posed off during the yew.

(ii)   5)  Thc manggement liag conducted physical Verification of itivctitory at reasonable intervals doing the
yew.

(b)  The procedures of 1)hyBical verification of inventory followed by the managcment ace re#Monable
and idequilte in relation ti, the size of the Conipany und tile nature ofits busiess.

(c) The Company is tr.taititaining propur records of inventory ind no material discrepancies were
noticed on physical r,efifie,Con.

(id)  (a) The Compilly has granted unse.aired loails to thicc partieB covered in the register trmintitined
under Spition 301 of th4 Act. The Inaximurn inlow:lt ouutanding dot·ing tile year is its.
632,500,000 und the year. end balance is Rs. Nil.

(b)   la our opinion,  the,·Rte of interest and other  term, and conditions of such loans are not, pima jhie,
prejudicial ti) thr. int :n:*t of the Compiny.

(c)   In respect of loans given, the principal and interest amoutit# are repsyable on demmid atid SitlCe the
repayment of bucki 111.n6 and intcrcd thereon haa been made whenever demanded, in our opinion,
repayment (if the principal and ittlerest iniounts is regul#.

(ID  '11'here is 110 oveidue amount in respect of lowinw granted ti) such conipanies,

(e)  The Compatiy has *11,2 taken any loans, vccured or unsccured from companieG, tirms 01 othcr parties
covered   in   the  register  inaintained   under  Section   301   of  the   Act.   Accordingly,   tho  provisions   of
clauses 4(80 (f) tind 4(m)(g)  of,·he Order  are not applicable.

(iv)      Iii our opinion, thec is ati adequate interrial control Hystem commensurate with the size of the
Company and thi natufc of its busine38 for the pilrchaue of inventory and fixcd assets and for the
iate of goods and services. During the courK of ow Budit, no mitor weitkness has been noticed in
tile internal control system ili respect of these *Kcas.

(v)      The Company haa liot entered into any contracts or arrangemen:5 referred to in Section 301
of the Act. Accordingly, the provifions of cl,use 4(v) of the Order are not  pplicablc.

(vD        The Compeny h.$ no,t *acczpted any deposits fro:n the public within the me.aning of
Sections 58A aild 58AA of the. Act and the Compailies (Acceptance of Deposits) Rules, 1975.
Accordingly, the provisions of clause 4(vi) of the Order are tiot applicable.

-f.HkNa*
,*77#A

10 iChartard kwy,Reflt, ''%E 
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Annexure  to  the  Auditors'  Repott of eve*i dite  to the members of A2Z Maintenance  &
Engineering Services l,imited, on the financial statements for the year ended
March 31,2012 (Cont'd)

(vii)       In out opinioll, the Compaily hgs art intvrnil izidit system commensur te with its size and thc
imture of its  business

(vii')  According to the information and explanations provided to us, the Companies (Cost
Accounting Records) Rules 2011 have become applicmble to the Company during the
current year; however, no specific formats for the maintenance of the Cost recotds have
been prc5cribcd undei thc said rule#. '1'hi: mitnilgement believes that the cost records
currently minintained by the Company provide the informittion tequited under the said
rules. We have br<,adly reviewed the books of gccount maintuined by the Compmy
pursuant to the Rules milde by the Central eovcrnmcnt for maintenance of cost records
under clause (d) of sub-section (1) of Section 209 of the Act and are of the opinion thet,
pdma»y'e, the pic,cribed accounts ind records huve been mude and maintained, However,
wc have not made i detailed exi,mination of dir 908  iccords with a view to determine
wliethek they arc acc:utate or conipletc.

(ix) (a) Undisputed ariltutol·y dues including provident fund, investor education and protection
fund.   employees'   slate   insurance,   income-tax,   satcH-tax,   wealth-tax,   service.tax,   custom
duty, exc e duty, gcs, and other material statutory dues, as applicable, hive generally been
regulirly depodted with thc appropriate authorities, though there has bven a glight delay in
a few ca8es.  No uttdisputed amounts payable iri respect thereof were outstanding at the
y z-end fw ·apwried of mex than six months from the dute they became payable,

(b) The dues outstandizig iii respect of 521es-tax, income-tn, custom duty, wealth-tax, excisc
duty, cess on acgot,R: of fwiy dlspute, are as follv'*5:

Nameofihestatute      Nuture of dues Gross Amount        Pebod to             Forum whem
amount      deposited    which the dispute is pending

ofdispute (Rm) amount
(Re) relates

West     Bentoil     Value    "Work  Contra-ct 5,874,275 5,000,000 2009-10   -     Joint Commissioner,
Added Ta Act, 2003     mx Salcs Tax
West  Beng4  Value   Works  Contiwct 40,718,046 17,500,000 2010-11 Joint Commi,Z„MN,
Added Tax Act, 2003    tix Wk' 1'0*
Bihar  Value  Add64-  Bihar      Valtie    83'54,879  '  276(),881 2010·11 Joint commiss;dier'
'1'ax Act, 2005 Addal '16x curI,Inctclat tax

(Appral), Bihar
Jharkhand   -       Value     jharkliand niue 10,650,909 2008-09 to   Commissioner.
Added Tax Act, 2005     AddcriTax 2011-12 Comme,cittl tax,

Ranchi, Jharkhend
Andhra         Pradesh    Andhra Pradesh 6,294,816 1,335,764 2010-11 AppeUate Deputy
Value Addcd Tax Value Added cormnlisioner (CD,
Act, 2005 Thx vi- akhip;0'am

(x)      In our opinion, the Company has no accumulated losseG Rt the end of the financial year and it
has not iticurred cash 106= in the current and the immediately preceditig finane l year.

(xi)         In our opinion, tile Cinnpany has not defaulted in repayment of dues to 2  fillancial institution or
a bank or debentuire-holdeis dudig the year,

(xii) The Company has not granted :triy loans and  advancei on the basi, of Becwity by way of pledge
uf diwes, debentures and other steutitics. Accodingly, the proviwions of Clause 4(xii) of the
Order aze not applicable.

0 ACC
01,0,101·ld Arcountint,
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Annexute to the Auditots' Report of even date to the members of A22 Maintenance &
Engineering Services K.imited, on the financial statements fot the yeat ended
March 31, 2012 (Coned)

(«   In ow opinion, the Company is not * at fund or a nidhi/ mutual benefitfund/ society.
Accorditigly, the provisions of clause 4(*iii) of thi; Order aze not applicable,

(idv)      In our opinion, ult: ( ompany is not deiling or uading in shares, secunties, debekitures and other
investments. Accordingly, thc p[ovisions of chuse 4(dv) of the 0 der are. nor applicable.

(xv)     In our opinion, the terms and wnditions on which the Company has given guarantee for
loans  taken by others from bitlks or finatiei*l institutions  are not, pimafia'e, prejudicial to
thc intereit of the Company.

(*vi)    In our opitlion, tho ( ompiny has applied the tprin loans for tile purpose for which these loans
were obtained.

(xviD  ln our opinion, no funds raised on short-term basis have been used for long-term
mvestment.

(
XV111

) Duzilig the yea:, tlic Company has not made my preferentill allotment of shares to parties OK
companies covered in the register maintained undvt Section 301 of the Act. Accordingly, the
pmvisions of clause 4 (*viii) of the Order gre not applicable,

(xix) The Compiny has neitlher id ued hor had any outstanding debentures during the year,
Accordingly,  the  provisions  of clause 4(xix) of the  Order tire  not applicable.

(100 'the C(impany has mit raised any money by public issues during the year. The management of
the Company has dixto cd tht end uk of monies raised by public isgue in the previous yemr /
earlier yeirs  in  the  cut rent  year financial  statementa And  the  vme  has been verified  by  us,

(»')     El/e have \*en mfortncd timt 114  b ullidenti#ed inditiduols  of materials amolt#tiilt to  Rs.  38,560,431
aild  of  #h  amounting  te  Rs.   21,500  bm  ben   repomd  duritg  tbe year  m   rt md  to   in  Not,  No.  23.1   ofihe
» m-m' datemenk  Odier  than this,  based  upon  the  audit procedures  performed  for <bc  pwpose
of reporting the true  nd fuit view of the finAncial statements aild as per the it,formoticm and
explonations given by the minagement, wc report that no fraud on or by the (:ompany his beeti
noticed or reported d,idrig tho course of out pt,Jit.

&1424.&4 C.t'·1404/-9- 14'

For Walket, Chandiok & Co
Chartered Accountints
Firm Rmi,tri,tion No.: 001076N

/)
18,964/09·-               r----

E:cs,"  cl
Place: Gurgoon
Date: August 23,2012

Clurt..4 AFDMIA,4
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Auditors' Report

To the Boaid of Djrer.t41*s of A2fi, M,tintetianed & Engineerifig Services Limited

1.    We hive audited the attached Consolidated Balance Shect of A2Z Mainteilance & Engineering Services
Limited edie Company'), its subsidiafies md joirit ventures, (hereinafter collectively referred to as 'the
Group'), as at March 31, :1012, and also the Consolidated Statement of Profit and Low and the
Consolidated Cash Flow Starement for the year ended on the date arniexed thereto (collectively referred
as tkie 'Consolidated Fiti,hcial Statemetits'). '1'hese Consolidated Financial Statements are the
respotisibility of the (31:oup'*: management and have been prepared by the Group's manageme:it on the
bads of separtite financial statements and otlicr financial infocmatioti regarding components. Our
responsibility is to expms an opinion on theve Consolidatett Pitt*:lcial Statements based on our audit.

2.  We cotidzictcd out audit iti ace.ordatice with the auditing smndards genently accepted in India. Those
Statidards require that we plan ind perform the audit to obrain reasonable assurnnce whether the
Consolidated Finaticial Statements are free of niaterial misBtatement. An audit includes exanlittitig, On a
t.ege basis, evidence supportil* the aniount$ and disCIOiture$ In the Consolidated Financilil Sbilements, An
audit also indudes assessing the iccounting principles used and significant estimates made by
mallagetneht, ab well as evalituung ttle overall fineilcial statement presentjitioll. We believe that our Rudit

provides a reasonable basis fi,r our opinion.

3.   We report that:

(a) the CI,timcilidated Finaticial Statcment  have been prepared by the Group'# irianigement in
accordance with  the req„iretilerits of Accounting Standard  21  on  'Co solidated Financial Statcmchts'
and Accountilig Stitilder,127 oh '1''ihititcial Repoft:ifig t,f iliterests iii Joint Ventures notified pursuant
to the Compinies (Accountitig Stunderds) Rules, 2006.

(b) We did not Rudit the linancial statement; of cert,in subsidiaries and R branch, whose financial
Btatements reflect total isscts (Rfter eliminating inti:ti-gtoup transactions) of Rs 6,322,552,538 98 Mt
Match 31.2012; total revenues  (After eliminating intm-g·roup tmnsactions)  of Rs 4,082,642,322 and
het ca,h flows aggregatifig to Ri 368,868,561 for the year then ended, These tlnancial stgtemelits atid

other financi,1 information have been eudited by other auditors whose reports have been furnished
to us by the. manogentent, and our opinion is based solely on the r :ports of the other ailditots.

«/1
R,IMM Ape*VI#Im

OME# ill 1!0491 IN. Chl891£2rb Chcl,101, 04,%42,11$#,Ob#d, M 14$, N#1  Ddhi Ind PIn

<Id  Wd82:BT 1002 22 '6nW : 'ON X83 : WO83



Walker, Chandiok &Co

(c) the Consolidated Finan<:ial Statements also include tho unaudited financial smtements of certain
subsidiaties, whose financial slatement, reflect total awset  of Rs 596,924 as at March 31, 2012, the
total revenuc,  of Rs Nil  and  net cash  flows aggregliting to Rs  422,365  for the ycar then ended. These
fifianci».1 Atateincinta have bcch certified by the mana ement.

4,    As t*laine4 in Aote 45  to tbe  insolidated»ditial sttitements, we repot tbat «422 I,Ifrattnleture 1.-imited, a subsidiag
of the  Compfny,  baf :triBited  extarnal =imenial boim,wiff  ('F.CR')  amoullting to RJ.  448,473,173 for tbe pu,».4,
whid) in  our opiltion m not in compaam  witb  ibe guidelines  ism*d  1,7 tbe  Resewe  Bank  of India  (tbe  'RBI')  in nlation iIi
titili *tion  of ECB. '1'be  said subsidiaol  is  in  tbe  pncess  of taki,Ul naces ar   steps  to  ensum  tbe  compti(Inm  wilb  tbe  RBI
, ,iddines. Tbe impaa of Jud, mon wmptianges, if any, on de jintandgi stit#ments  b pru*11:k lid aswltailial, 6 and
aecordin,dI" ***411ustment bat been made in  tbe mmolidatedjilialieiat datements·.

5. Without further qualifying our opinion, we dr.aw attention to Notes 19.2 wind 19.3 to the congolidated
financti,1 slatemcntli regarding outstanding mccoverable of Rs 201,286,886, being deductions propI,;ed/
made by uie respective customers on illvoices raised by the Conipany for services rendered, pricm
eficalitiont:  riti  certiin  supply  ite.ms  and  certain other items. There  exists  however  mitterial  uncertainty  in
respect of' the collectability of thc above reccivables. Pending the fingl outcome of tile matter,  no
adjustmentp hilve been made in these consolidated financial Btatemants.

6-     Based on out audit ilkid ob  ctinsideratioti of feports of other auditors  011 the separat:e filiancial statements
dind on tile other financial infrirmation of the subsidiaries, and to the best of our information and
according 40 thi cxplanationG given to us, in our opinion, 1,40'ect to o,tr comments in.»n, 4 ai ove, the attached
Coxisolidated Financial Statements give a true and fair view iti confomlity with the accoutiling principles
genemlly accepted iii India, in case of:

(it)    the Consi)lidated Balance Sheet,  of the aNte of affuifb of tlte Group 88  at Makh 31, 2012;
(b)   the Consolidated Statciri< 1  of Profit :ind Loss, of the loss  for the year ended on that date; and
(c)   the Copsolidated Ca#h Flow Statement, of the clasli flows for the year ended on that date,

AD all*q CA»«i-*21,- S.,iLI

For Walkek, Chatidiok & Co
Chartered Accduntants

Firm RS trati n No: 0010763
/ 1

1
.<

/K) 2, 4 4-'       /'SMN  ,

--b..hip...:81,0,    3pe.1 1taicmh Jain

4&*PAG#'
Pltice; Gurgeoti
Date; August 23, 2012

Ch*Reted Aceoullifill
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