












Walker Chandiok&Co LLP

Independent Auditor's Rcview Report on euarterty
Conrpany Pursuant to thc Rcgulation 33 of tlre SEIII
Regulatiorrs, 2015

To tlre lloard of Directors of A2Z Infra Enginecring l-inritect

1. Wc havc rcvicwccl 
.thc. 

accompiur),ing stirtenrr:nt of rrrrauelitrrcl financial tcrsults (,Statcmcnt,) of A2'1- lnlra
lingineering l-irnitecl ('thc Cornpany) fbr thc quartcr cnciccl 30 Scptcrnber 2017 anci t5e ycar to 4ate resulrs for
tlre period 1 April 2017 to 30 Sc.ptcmber 2017, lrcing'; sulrmitccl bj' thc (ionpnr',y 1r,,r*.,arlt tr: tlrc rcquircmeurs
crf Jtcgrrlation 33 ol' tlre SIr,ilI (.isting Obligationi arrcl Disclosurc lleprircrncnts) ltegrrlatio,rr, i015. 'I1i,
Statcnrent is thc rcsponsibiliq' of thc OonrJlan;"s Managcrncllt arnl lra.s brren u1iy,r",u.A by thc lJoarcl o[
l)itnctors. C)ttr rcspottsibilin' is to issuc a lrport on the Stai<:nrcrrt lllsccl or1 our.rcviciv.

2. \\/r: coltciuctcd clur ttvicrv in accrrlclancc rvitlr thc Stanclard on ltcvicrrv Jtngrgernclut (SHE) 2410, Ilo,ierv ol'
lnfcr:irl'l liinancial Inforrrration l)crftrrrncd lry thc lnclcpcnclent Arrclitor of thc llrrtity, isitrccl by the Instihrte of(,ltartcrcd Accoutrtattts r:f Jrtdia. 'l'his standarcl rcqirircs that rvc lllan ancl p.,,,i,rrrn t1re revicrv t' obtairr
r]'loclcr,ltc assutallcc as to whcther tlte Statcrtrctrt is fir:c of rnatclial rtiisstrt",n,r,it. A lcvicrv is lirnitecl pr.irnarily
to incltrities of conrpany persorurcl ancl analytical proccclurcs, tpplicrtl to finarrcial rlata arrcl thgs proviclcs less
Asstll?tlcc t.han art audit. Wc ltave not prerfor:rtrecl an auriit and accor<lingl1,, rvc do not cxprcss ,u., oi,.jit gpiniol.

3. llas<:d olt out trvicrv condtrctccl as a[:ove, rtotJring has corne to our attcrltion t]rat cagscs us to beliei,. tSat t5c
accorqlanying Staterncttt preparcd itr accotdancc rvith a;-rplicabler lnclian Accguntil.g Stalclarcls spccificcl u'der.
Scction 133 of tirc Cornpanics Act,20l3 and Slilll Ci'culars CIli/Cl.{)/Cl\|D/1i;,/2A15 rlatscl 30 N'r,enrbcr.
2015 arxl CIlt/CFD/I'AC/(t2/2016 datcd 5 July 2016, ancl otlrcr r:ccolyrisccl accc-runting Practices and policies
Itas not disclosed the information tc<ltrircd to bc cliscloscd in accortlaricc rvifh the r:ecltrircrnents of Jlcgulatio'
3f 9!dtc SEBI (I-isting Obligations urd l)isck:surc llccluircrrncnts) ltcgulatrons,2015, incltrcling the,ljnlcr i,r
rvhiclr it is to bc discloscd, or that it contains anv lnatcr:ial misstatenrcnr.
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4. Wcr cllasr ilftentiolr to:

(t Notc 2(1a) irr thc acconrparrying statelnent, rvhich dcscribcs thc unceltairlr)' r'(rlatin.g to tlte estittratcs and

assuurptions, irrch.rcling cxtensior.t of tlrcr ct.rncessiou pcriocl, usccl by thc ruartal4rnrellt with ruilx:ct to tltc
trtt1lairrtlt:tttils|ic]sslnclrttlfr}rec<lgcrrt:l.fl()|lI)()\\lcl
arxl capital n'ork-in- progrc:ss.

(iD r.Notcr 2(:) iu thc accompanying statcn'lent rvith rcspect to corlttact r:cvcnLle irt clxccrss of trilling rdatirrg tct

ccrtain projccts rr4rich are sfill in pr<lgr:ss agi!'cg.rtingto lts. 13,340.38 lacs, r'cx:r4yrizercl in tlrc tritllirlryeals,
I{arragrrrncnt, ltascd r.ur rlngoing cliscussions/ ncgotiatiorrs rvith tltc custollrcrli llclicrves tlrat tltcsc Anlourlts
arc conrplcltcly billablcl ancl accotciingly, lro acliustrncnts have l:eerr nradc in thc lituurcial lcsttlts.

(iiD Notc 2(c) in thc accornllarrying stAterrrcnt, rvlrich desctibcs tllc unccrtainty nlatinp, to llre outcornt: of
litigation pclrtirining tt) irrcolnc taN tllilttct:s pursuant to assessnrerlt ordcrs leccirtccl by tlrr: Conrpartl' for thc
Asscssrrrcnt ycals 2009-10 to 2013-14 rvhich arc: pordirrg s'ith lrrconrcr'fax Appellatc'li'ilxrnal fl'fA!.
Pctding tlrc final outcorne of tlrcsc nl'attcrs, rvhiclr is pfcscrrtl.,v unasccrrtainalrle, rxr furthcr acllustments

havc bccn nradc irt tltc iinancial rcsults.

(i9 Notc 2(l) in tlrc acconrpanfiug stAtcn)cntr rcgrrding thc Corr.rpany'$ nt>r'r-currcnt invcstrn(:nts iu its
subsicliarl c()rnpan)', its othcrr currclrt financial assclts (nct oI inrpair'urcn1) artrl its cur:r:cnt linartcial asscts

Ioart rvhidr inclrrclc ar1't()urrts duc ll'om strch subsidiiuy colnparly aliglcgating lis. 19,775.(10 lacs, lls. 406,47
lacs and li.s.71.7t) lacs, rcspcctivcl)'.'fhc cousolidatccl lctwortll of tlrcr af<rrcsirid strlxidian'cornparly as at
30 Sclptcrlbcr2017.has bccn fully crcldccll horvcvcr, bascd on thc futtrr-c t:usinclss plans arrd projcctious of
thc subsiciiar'y corrl)arl),, rvlrich havc l;ecn clevclopecl using ccltairr rr)iurirgcrncnt assunrptirlns ancl

cstinrates, as dcscribccl in dre aforesaid note, rniltragcrncnt bclicvcs that the rcalizablc anlount is highcr
tlrart the car:ryirtgvnlrrc of tlre invcstrncuts, rlon-currcntloarrs, other nou-crrn'(u.lt (inancial asscts aud othcr
finartcial 'rssclts dr.rc to rvltich thcse are corrsiderccl as good arrd rccovcrmblc. Accot'clingly, rto irtrllailrncrrt
ag'.rinst thc af<rrcsaitl lllneurrts lritvc llccn rcct-rgrriscrl in thc fiuancial r't:sults.

()trl rcpor't is not rrrodi{lcd in rcspcrt of alxlve nlatters.

5. \Xic did rtot revi(:rv the itrtcrirn financial results of tlrrec briurclres, inclrrdecl in tlrc Statgnernt, rvlrclsc intcrim
firrancial r:csults rctlect total rcrrcnucs (aficr clirrrurating irtla-group ttarlsacriolrs) of l{s. 1,927.16lacs aud lls,
3,909.40 lacs and nct profit aftcr tax (aftc:r eliminating intra-group tmrsnctirrns) of lls. 5.64 lacs and ]ls. 31.24
lacs for thc quartcr crnded 30 Scptcrrnbcr 2017 mcl thc ycar to clatc: rcsults fbr tlrc lxriod 1 April 2017 to 30
Scplernllcrr 2017 rrrsprrctivcly.'Ibcsc financial rcsults harrc bcrcn rcr,iervcc'l lly thc branclt auclitors rvhoser rcport
has bccrt ftrnlisltecl to trs artd orrr rcport in rcspect tlrcrcof is basecl solcly ort thcir rcllorls. Otrr rcport is not
rrrodificci in r:cspcct ol'tlris nratter'.
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