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November 12, 2011
The National Stock Exchange of India Ltd, Bombay Stock Exchange Limited
Corporate Communications Department Corporate Services Department
“Exchange Plaza”, 5* Floor, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East), Dalal Street, Mumbai - 400 001
Mumbai - 400051
Scrip Symbol: RELIGARE EQ Scrip Code: 532915

Subject: Qutcome
Dear Sir(s),

We wish to inform you that the Board of Directors at their meeting held today have inter-alia,
considered and approved the following:

1. Un-audited Stand-alone Financial Results of the Company (which have been subjected to

Limited Review by the Statutory Auditors) for the quarter and half year ended September

30, 2011. A copy of the same along with Limited Review Report is attached herewith:

Withdrawal of Rights Issue;

3. Issue of securities on preferential basis to one or more entities subject to necessary
approval; and

4. Transfer of shareholding in Shreyas Advisory Services Private Limited to a subsidiary of
Religare Securities Limited subject to necessary approvals;

N

Further, please be informed that -

1. The Compensation/ Remuneration/ Nomination Committee at its meeting held today
approved the grant of 610,000 stock options under Religare Employee Stock Option Scheme
2010.

2. The Allotment Committee at its meeting held today allotted 35,00,000 Cumulative Non-
Convertible Redeemable Preference Shares of Rs. 10 each of the Company for cash at a price
of Rs. 100 per preference share including a premium of Rs. 90 per Preference share to RHC
Holding Private Limited, one of the promoter group company.

Further, the Unaudited Consolidated Financial Results of the Company for the above said quarter
and half year ended were also approved. The financials are being sent to you as a matter of
additional information and are being published in the newspapers as well.

This is for your kind information and record.

Thanking you.

Yours truly,

Foy Religare Enterprises Limited

03
Batra

Sr. Vice President (Corporate Affairs)
& Company Secretary

Religare Enterprises Limited
D3, P18, District Centre, Saket, New Delhi - 110 017, Iinelia  Phone: +91 11 3912 5000




The Board of Directors,
Religare Enterprises Limited,
D3, P3B, District Centre, Saket,
New Delhi— 110017

1. We have reviewed the accompanying ‘Unaudited Financial Results' in which are included the results
for the quarter ended September 30, 2011, the year to date results for the period from April 1, 2011 to
September 30, 2011 and the statement of assets and liabilities as on September 30, 2011 (the
“Statement”) of Religare Enterprises Limited (“the Company”), except for the disclosures regarding
‘Public Shareholding' and ‘Promoters and Promoter Group Shareholding' which have been traced
from disclosures made by the Management but have neither been reviewed nor been audited by us.
The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
*Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of the Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding 'Public Shareholding' and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and palicies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed or that it contains any
material misstatement.

For Price Waterhouse
Firm Registration No. 301112E

Chartered Accountants
) o
O |hbR
Chartered Accountants ' =
Ln 311128 B
Place: Naoi d Ca Pamer

Date; Nov \2, 221l Membership No. F-55913



RELIGARE ENTERPRISES LIMITED

Rege. Office :03, P38, District Canirm, Gaknt, Niw Delhi-110017

Jnaudited ALl e Qu 0, 2011
1 [a Income from Operations =] 1,616.56 415507 28007 T 12.034 56
b Dihee Operating Income 41297 aBa8 640 668 8178 63682
Total Income (a+b) 2,466.93 1,654.04 479675 3070.49 1267138
? |Expentiture
8 Empiovees Cow 2624.74 107492 4,481 12 1,955 04 5440724
. Depreciation 15373 101 36 ar a1 20061 41202
¢ Other Expendiduns (Refar Note § bulow) 284145 1.067 00 547242 1. 464 58 425084
Total 581992 223340 10,204.95 182031 10,103.2%
3 |Profit/ (Loss) From Operations before Other Income , interest & Excoptional ltems (1-2) {3,352.99) (579.36) (5,400.20) (540.82) 2,668.1)
4 |Onhar income . 562 nm 563 583
5 |Profit (Loss) befors Intorust & Exceptional toms {3+4) 13,352.99) (873.73) (5,305.39) (535.19) 257276
B |interest 14653 63189 296 65 1,106.52 1.5%00
7 |Protit (Less) atter interest but bafore Exceptional lems (6-6) (3,499.52) {1,205.62) (5.682.04) (1,644.71) 1.060.76
B |Exceptional Nams . = F - N
9 |Profit! (Lass) tram Ordinary Activitios boefore tax (T+8) (3,499.82) {1,205.62) [5,6082.04) (1,644.71) 1,060.78
10| Provision for Taxation {Including Deferred Tax, Wealth Tax and Taxss for Earfier Year etc ) (18.75) 2382 51 5247 55111
11| Net Protiv (Less] trom Ordinary Activities after tax (8-10) 13,482.77) 1,229.44) {5,687.081) 11,697.18) 509.65
12|Extra Ovchinory hems - - - -
13| Nt Profit! (Loss) tor the perfod/ year (11-12) (3.482.77) (1,229.44) (5,687.81) (1,897.18) 509.65
14| Paid-up Equity Share Capital 13,965.92 13,385.41 13,9656.92 13,355 41 13,843 45
(Face Valle of equity shiare Re 10 edch)
15 mmmmmm“wmmummmmpu 301,484.76
16|Earmings Per Share (EPS)
1) Busic EPS bafore and afier extraordinary items (Rs) (2.64) {1.04) (43%5) (148) 008
) Diluted EPS bafore and after extracrdinary items (Rs) (2.64) (1.04) (4 35) (1.48) 0,04
17 |Public shareholding
Number of shares 42,058,226 47,080,086  42.058.226 47065088 4183476
Percentags of sharshoiding 1 3012% 35 26% 3012% 35 26% 30 00%
18|P and P Group St Iding
&) Pleggad
- Number of sheres 44,431,000 5850000 44,431,000 5850000 15741000
- Percantage of shares (03 & % of the lotal shareholding of Promoters and Promater group) 4552% B76% 45 52% 6. 76% 18 13%
. Percentage of sharas (35 @ % of the total share capital of the company) % 4.38% 3181% 428% 1129%
@-{)Encumbered
- Number of shpros 13,850,000 13650000 13850000 13850000  13.650.000
- Porcentage of shares (as @ % of the tolal shareh ding of P dors wnd F group) 13.09% 1579% 13 99% 15 78% 1388%
- Porcontage of shares (85 @ % of the tolal shate capital of the compary) aTTs 10.22% a7 10.22% BTN
&) Non - encumbaTed
- Number of sharas 39519018 85,565 016 39519018 66965016 GA 209018
-mdm{ualdwmtmdwm:mﬁ?mwm) 40 49% 77.45% 40 49% 77.45% 62.89%
-Pwdm;ua%d&mlmm‘ of the company) 26 30% 50.14% 28 30% 50 14% 48 52%)
1 mm-dsmrhmlmw!bdauw-amemumc«mmrnwmmmmnmnmmwmwmmmw
qumsmmw;-m g held on | bor 12, 2011 mmmwmwmwam-mmmmmuumw 20M
Hitve e mmmmwmssmmnmuum.
2 During thin quontis wwmwﬁéwmwu1mmmmdmmmgm1wwmmlmgwm ol R 130 per equity shate) 1o ampioyes of fh
Company nuwwuwmvmummmmomm-m
Further, the Company meMMMMEWMMGIMWW(Tmlﬂlwwduulww-nulmgrmmm'afhc«mﬂﬂ
Subsh / Subsubuidinries sl an exorciso price of Re 461 per option. nmmnw».ufnqutyﬂwdhmdmawmuww\mwdnmmmﬂmsm
charged to Profit and Loss Account.
a.Dmnom-qulmr:nlru:mncarnpmy'mrnld-hmmtmsmMMNwwmmmnmmmwmm
Fi : 15
2 2500000 |
R ] 78 19,338 86 |
i 500 500 |
jon /] LELN 19.24 |
: | 330000 5350000
Total 3,388, 64,860,10
4, During the quariaer ended Septombar 30, 2011, the Company has received Wmm!mMmMWmmasmmmmc.Wm Private Linited pandingy
siotment

5.Wwwmmmmmn.nwm _
{a) soquired 100% stake in Shr.mM.lPrmmLmduﬁmmm?ﬁmwnndmuﬁdmmmwmﬂymmm‘ ) of the Company with
effect from Coiober 12, 2011,

(&) transferred. at bock value, 30,050,000 equily shares of Refigare Venture Capital Umhwtwctlw'nbuw-smmmtﬁsu.uwrnuyumoﬂmkﬂmuww

6 Otrer expendiure uring the guarter includis suin of Rs 2,020 lacs as provision against dimunition in the value of long lerm imestments




[
1]

SEGMENT WISE RESULTS

Provigions

18,985 92
- 625000
43,500 00 -
310,914 94 263,705.20
_saras| 324112
EXEXELETN TR
272004 217062
011108 283,588 83
1,427 .40 6137
164 16 a4 .05
- 6975
52287 547812
Less: Current Liabilities and Provisions
Cusront Lindilitios (2,907 11)) {1,776.85
(6,645 84)| {661 16
Miscellaneous Expenditure [Not written off or Adjusted)
312581 -
289.051.73

Placa: Noida
I&'&Mﬂ“

For and on behall of Board of Directors)

T46.93
2050 98 154591 A0ATEE 292806  BO4BI
070 624 2475 676 s59
2.466.93 1.6589.67 4,819,656 308512 17emn
__3466%) _ Veseer _ 4@iese 308612 1387701
2
Profit [Loss) before Tax and After interest from Segment
(@) Investreont (287287} (1,508 51) (4,686 72) (2,038 G4) 94 08
Profit | {Lose) Before Tax and Interest from Segments
[b) Financial Advisory Services - {0.55) . 1.57) .
[€) Suppon Secvice Fees 446 90 25461 T67 54 47878 127009
(d) Unaficcated (1,073 853 b 303 41
Total _(3.499.57) 0 i 1.060.78
Loss (@) inlerest - - - -
(&) Dnher waliocable expendilure: - - - - -
_(349852)  (120582)  (569204)  (1,64471) 106078 |
ISR 283,200 38 357116 283 200 38 337453
- 2544 . 2544 137
1,639.59 25511 1,639.59 95511 452532
149996 1 L48896 162968 85531
370,255.06 285810.81 37025606 28581061 31912821




RELIGARE ENTERPRISES LIMITED

Megd. Office D1 PML Distriel Conire Babet New Duiti § 40017
Unaudited Financial Fiesults for the Quaner Ended Segtembar 30, 2011
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15 000 00
. 28,000 00
7005 19335 86
100 50
448 1824
oo 5 500 05
3,388.3% 0.1
[4 Lormng the Gaacer 400w Sepitrete 30 201 ’i‘iﬁ!g‘%;li-ugsgxfii}i
f._llll P Gearter aded Bestescar 3] 2511 the Company has
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