RELIGARE ENTERPRISES LIMITED
Regd. Office : D3, P38, District Centre, Saket, New Delbi-110017
Audited Financial Results for the Year Ended March 31,2012

- {[s in bes)

Particalars Stund Aloue Financial Resulty Consilidated Financial Resulis
Quarter Ended Quarter Ended Choarter Ended Year Ended Year Ended Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
31N 2 31-Dee-11 31-Mur-12 31-Mar-11 J1-Mar-12 31-Dec-11 31-Mar-11 3i-Mar-12 3-Mar-11
. wdited U naudited Unaudited Audited Andited Unandited Unawdited Andited Aundited
1 a. Ineome from Operations 1286 EDRT 5132014 41979 12.034.56 T4.306,48 6561182 30794350 22386182
b Chher Operating Income 4886 416,64 30984 146614 436,82 1.194.51 15.134.07 786150 23745
Tatal lncome (a+h) 421.72 44670 544198 566417 1267138 R0L745.90 JIS.R0530 247.607.76
2 Expenditure
a. Commission & Brokerage = = - - 2.242.35 38005 13.249.42 1336744
b Emplovees Cost T4z 544020 14,698 98 14.965.07 9328241 9839730
. Depreciation S 412.02 1502 98 1.596.73 835257 975340
d. Provision for diminution in value of long term invesiment S.4TIH 730,00 15.741.64 2.250.00 - - - - -
o Expenditure 3 25740 200632 27.540.22 17.372.92 I6RTT.40 BI.R6Y.94 9383230
1 Cxpenditure (arb+etd4e) 299254 23,288.77 10.108.83 4638473 F1117.79 TLA15.06 204.714.34 21535053
L. d frescenvery for Met | d of Jomt Menture . - - - - 1.717.45 2.173.39 4648 29 RRUR 14.08072
Balance of expenditure 4.866.77 £,215.93 299254 2328877 T 1D8.R3 4466728 3494440 G066 56 195.712.48 2, 26081
3 Profit From Operations before Other Income | Interest & Exceptional Hems (1-2) z (644505} (5,765,231 244944 (17.624.600 256155 38,291.24 A0.616.59 10.779.04 120004262 46.346.95
4 {hher Income 477 234 - 3093 563 HR61.30 fAd frk e 2.904.2] 1136560 12.083.77
S Profiv{Loss) before Interest & Exceptional Fremsi3+4) {4028 [5.766.59) 244544 {17.593.68) 156818 48,152.54 42,751.90 13,773.25 131.458.42 58,430.72
6 lnicrest t135.4%) 115405 (239.42) {38618} (L.313.000 (39.984.28) G7A10.11) (24.822.34) (145.649.78) (7R.328.05)
T Profiv(Luss) after Interest but before Exceptional Frems(5+6) (6.575.76) H240.94) 2.210.02 (18.179.86) s 8.168.26 534179 (110H9.0r) 14.231.36) 19,898.23)
L3 cptional Hems - (a) Provision for diminution in the value of Lone Term hnvestment (63 555,00} - - (03.555,00) - {63.353.00} - - (63 555,007 -
cpiionzl lems - (b) Adjustment due to sxclusion of subsidiarics - 5 - - c 68,143 41 . - 68.1473.4] -
Met of Exceptional lems (Refer Note 4 below} C = (6H3,553.00) - 2 - 4,548 41 -
B Profith Loss) from Ordinary Activities before fax 1 7+8) (70.130.76) (5.920.94) {81, 734.86) 105518 53179 (11.049.09) {19.898.23)
10 Tax NSCE LR7 (HI%.94) (11342 54553 Gl0.25 142020 F25L55 9554 08
11 Net Profit/(Losst from Ordinaey Activities after tax (9-10} (TI32.63) (58T (51.621.44) 5 1613295 (1246935} (14895504 (29453210
12 Extra Ordinary Hems (Refer Node £ below) - - - - - - - - -
13 Net Profie{ Loss) after Extra Orvdinary Tems (114125 (T0L132.63) {35010y 2168176 {81.621.44) SIHL65 HL132.95 (124655 (14.895.50) (29.453.21)
14 Share of Minority Inlerest - - - - - 1.539.36 37293 645293 59851
Less Adjustment on account of changes in minonity interest = = = = . Z z &
Add * Share of Profit/ (Loss) from Associates - - - - - 2315 27.29 - 71.92 -
Add: Profit on sale of subsidiary - = - - = - - - >
15 Net ProfiviLoss) for the period! year (13-14) {70L132.63} (S BULHY 2,160.76 (B1,621.44) & 5 861684 JA19.13 112,842.28) (21.276.51) (30.052.062)
16 Paid-up Equity Share Capital 14,930, 26 E3.970 40 1394345 14931026 13943 14,930, 26 1397040 1394345 14.930.26 1394345
{Face V. of equity sharc Bs 10 each)
17 Reserves excluding Revaluation Reserves as per Balance Sheet of previous aceounting year - 276 805,69 301 484,70 3HE96312 2TRRG0.18
18 Earmings Per Share (EFS)
a1 Bosic EPS before and after extra ordinary iems {Fs) {5034y (430 148 (35.98) 0.4 6.02 230 {18.63) (15.80) (22.9%)
b Daluted EPS befoee and afler extra erdinary items (Rs) (50,34} (4.30) 148 {58.98) .04 570 227 (18.63) {15.80) (22.9%)
After Extra Ocdinary Tems
19 Public shareholdine
MNumber of shares A2 103458 42115459 A6 4210543 4B AT 42103 359 41834476
-Percentace of sharehalding 28.20%% 18204 S 28. 2% 30,145 3007 28,200 30005
2 Promotors and Promoter Groun Sharcholding
4] Pledaed
- Nombwer of shares 33,760,500 36,871 000 15744 =i 33761800 33761 300 Ak P3. 741000 33761800 P5. 741000
coniage of shares (a5 2 % of the total shareholding of pramoters and promoter eroup) A0 15% 37.78%, 16 139 5.1 S 13%, 37 TR 16.13% 30.13% 10.13%
- Parcentage of shares £a5 a % of the wial share eanital of the company) 36.01% 26.39% 18268 360 % 26.39% 11,260 36.4% 129
a-i|Encumbered
= Mumber of shares AN G 136541 (H)E 13 6300 4. 400,000 4,400 O o 41D 000 13650 000
- Percentase of shares (25 & % of he todal shareholding of promoters amd promoter grous) 4.11% I E398% A1 4.11% 4.11% 13.949%
- Poreemtaue of shares (as a % of the total share capital of the company) 295, G 2.u5% 2950 U PG 205% 970
by Man - encunbered
- Number of sh 490535574 47T OR 20018 GR 205 ES 68 20018 6RO %
- Percentave of a % of the wial shareholding of prostoters and sremeter proun) 45.744% 48245 69 §0% i ity KO Y80y
- Perant; % of the total sharc capital of { nEnn\" AT B4 33 T2 8.92% 32.84% 4.9 LR 4% 48.0204
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3. el During the year, the Contpany has made an allotment of 2FILYES equity shares of Rs 10 cach @ Rs 40 per equity share (including presmum of Rs 130 pey cygmity share} 1o emplovees of the Cemnp:
Company has allotted 61.920 cquity shares of Rs |6 cach e L4 per equity share (ineluding premaum of R, 130 per equiny shiarc) to empliness of the Company and 1ts subsidiarics! sub subsidiares Joint Veatures wader the Emplovec Stoek Option Scheme 20606,

Further. during the year the Company teranted 1202 500 stock options to the elivible cmplonves of the Company and its subsidi i i ander the Employee Stock Option Schome 2010 and | 7.530 stock options under the same scheme have been cancelled,

(b} In addition o the above, under the Religare Emplovee Stock Option Scheme 2012, (he Company has granted 12,003 200 steck aptions 10 the clicible enplovess of the Company and sts subsidiaries’ sub subsidiarics Aloint Ventures a1 an exercise price of Rs. 387 per option. As the fair value of equity sharcs al the date of grant ol opticns is loss than the
cRcieise price, ne amount has been charged te the Statensent of Profit & Loss Account,

and uts subsidiarics! sub subsidiaries Joint Ventures wnder the Emploses Stack Option Scheme 2006 Further. subsequent to the Balance Sheet date. the

4. Exception itemns represents o Taliowing
2} adjustment of excess of liabilies vier assets of Rs, 68.149.4] lacs till September 31, 2011 o exclusion of RCML and its subsidiarics which wos hitherto meluded in the consolidated financial statensents in accordance wilk para 11 (b) of AS 21 - Consolidated Financial Statements” on account of severs long term restrictions stipulated in the wripartitc

agrecient entered into between Religare Enterprises Linnited {the Halding Company), Religare Capital Markets Limited. a wholly owned subsidiary of REL (RCML} and RHC Holding Private Limited (RHCPL). & promoter group company, Accordingly, the investment has boen a3 loay term § et in conpli with Parn 23 of AS —
21 Consolidated Financial Statwents”

1) The Costpany’s investments in ROML in Equity shares ol hook value of s, 38,553 [acs and Preference shares of book value of Rs. 25,000 lacs has © been filly provided in the standalone and lidated financial of the Company,
% As per terms of the iipartite agreament berwesn ROCML, RHCPL and the Company, the Company has commined to infise additional capital in RCML in the eventalite of 2 Tiquidity requirenient by RCML to discharpe the ing 1 ings (not of realizable value of secuvilics inchedeng refinanced obligation) s of September 30, 2011 of RCMIL
and its subsidiaries 10 3 maximum lmit of Rs 11 1483 2% lacs. The same has been included in centinzent lability as ‘undervmting £ obligations far 5 Sdebentiares” in the Financial Statements of the Company.
6 Dhurisg, (e quarter! vear the Company has made fallowing lnvestments in cquity! Preference Shares of Subsidiaries Joint Venture
(R in lnes)
Name of the Company For the Quurter Year o Date
A |bovestments in Sebsidiaries / Sub-subsidiaries

Religare Finvest Limited - (BRI

Religare Capital Markets Limited - 25000, (10

Religare Global Asset Management e, LSA - 19,335 86

RGAM Corporation Private Limited {farmerly Shrevas Stocks Private Limited)® -

Religare Commodity Broking Private Limited (formerly Shrevas Advisory Scrvices Private Limited | -

Religare Capital Markets (India) Limited =

Vistaar Religare Capital Advisors Limited =
| |Relizare Bullion Limited (hrouch Relisare Commoditics Limited) =

Relieare Capital Markets (M) Linvited (throueh Relizare Capital Marke1s Limited) 7.64%.13
| [Mortheae Capital Asia India Limited {troush Relieare Seeurilics Limited) - 2000
| {Landmark LLC (throush Relivare Global Asser Management fne, LISAT* 169261 75.000.82

Relicare Invastment Advisors Linted (Ueroiieh Reliware Securiios Limited) = 2006

b |tmvestwent in Juint Venture

Acyon Religare Life Insurance Company Limited 2,641 00 8.140.00)
| [Tow 12,030.74 173.814.93
| * exclusive of acquisition related expenses _
T tal Investments acquireditransforred fsoid during the vear;

Acquared:

(i3 35% stake in Landmark Partncrs LLC, USA. and 40% stake mn | Profi le Linnsed | M {IPRO} by Religare Global Asset Management Inc . USA (RGAMY. 3 Wholly Ovned Subsidiary

Gl 100 stake in RGAM Corporation (P} Limited Wrmerly known as Shreyas Slocks Private Lumited) and Religare Commadity Broking (P) Limited (formcrly kucwt as Shreyas Advisory Services Private Linuited).
Transierred Sold;

5 Cumulative Non Converrible Preference Shares of Refigare Capiial Markets Limited 1o 5 Promoder group entity

D50 000 equity shares of Religare Venture Capital Lisniled {RVCL} to Religare Sceuritics Limited (RSL)

ML L5 Cummulazive Mon Cotvertible Preference Shares of Religare Capital Markers Lamited sold by Religare Securitics Limited to a promoter group onlity.

(b} Subsequent o the Balance Sheet dale, the Company lias ransferred its entire share obding in Religare Global Asser Management Ine. ("RGAM e, “h1e RGAM Corporation Private Limited ("RGAM India”)

& Fssuz of copiial during the vear
Cal 13000000 1366 % Cumulative Redecmable Preference Shares of Rs. 100 cach {inchding o premium of Re, 90 et Share) agaregating Rs, 13,000 laes to promater gronp company as per the wenns of issuc

O 11 % Cumulative Non Convertible Redee: able Preference Shares of Rs, 1040 each fincluding & premivi of Rs. 90 per Share' a regating Ks, 3300 Lacs o a promoter group company as per e terms of issue,
06,00 41,01 %% Comulative Non Comentible Redeemabls Preference Shares of Rs. 40 Onzhuding o premsium of Rs. 91 per Share) regating Bs, 26010 lacs to a promoter group company as por Uhe lerms of issue,
7150 Equity Shares of Bs.10 cach Gincloding 3 premium of Re 412 per share) Aggregating Rs 46,500 lacs (o & prometer gronp cntity,

. With effect fom Ostober 1. 2011, the Company his migrated wts shared services fimstions o Rehgare Corporate Services Liniled,

18, On November 16, 2011 the Company: intimated the Securitics and Exchange Board of India (SEBI) for wilkdravwal of Rights ssee. The Campany hes withdrawn the Raplit Lssue and during the quarter he cumpiny has refunded the advance money received towards such application.

Rs 1.7

I Pursnant w capital protection clanse in AEGON Religare Life nsurance Joint Venture Agrecment and as per the legal epinian obtained by the Company, the Compans's sl of uer loss HERICEATin

1 +3 diis for the quarter ended March 31, 2012 and Rs 9001 86 lacs for the vear ended March 31, 2012 has uo tmpact on the consolidated
financial results for the quarter ended Mareh 31 - 2012 and for the vear ended March 31_ 212,

12The provious quarter Avear ligures have heen regroupd! rearranged. wherever necessan ta make them comparabile

13 dnfomanion on investor complaines pursuant 1o Clause 41 of the Listing Agroement for the quartes ended March 31, 2012

Cumplains ot the beginning of the vear il

Complains seceived durine the vem 3
Complamts resabed during the vear 3

L omplanss e ing a1 the end of the vear




Al Primary Sesment (By Busimess Sen

{Rs i bres)

Particulars

Consolidated Financinls

# fucludes onal ifems during the vear.

Quarter Ended Year Ended Year Ended Ouarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
3-Mar-12 3-Dec-11 F1-Mar-12 31-Mar-11 31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
Unaudited Unandited Unaudited Aulited Audited Unaudited Unaudited Unaodited Audited Audited
I |SEGMENT REVE
() Investment 42172 43515 330458 161596 kb1 305099 16,0740, 240
(b1 Financing - 52 507.62 47 405 38 140351 5.9
e} Financial Advisory & - - 318.22 2478 1639690
{d ) Brokine Related 5 3 - = 12.649. 56 1118587 B2.491.14
{&] Support e Fo 11.55 213740 4047 2% 5.048.11 - - - .
(0 Custodial Activities! Depository Operations - - - 69411 436 36 L551.08
{a} [nsurance - - 9.990 85 8.101.29 14.507.49
{ht AMC - = - = 10967 48 370404 TAHI2TS
11 Unallocated 4.77 234 - 3183 672 34 316150
Tatal +26.449 44504 544198 560509 DLEINGH 25981272
Loss - Inrer- Sew o A 14 54 12114
Logomme from Oiwrmiuns 426.49 149,04 5441498 5695409 12.677.01 U28149.82 T7.6596.340 25 .6.'!]__4.;!_
2 |SEGMENT RESULTS
Profi/ (Loss) Before Tax and Afrer Interest from Segments
ia} Investent (70,133 66) (588007 205990 80T ) 94,08 {57.4810.48) (3,213 35) 11,941 75
) Finans = TH3947 100236 346477 14329 8%
fc ) Brokine Refated Activities = - 17.060.77 40,59 (0904 83 (707701}
Profit / (Loss) Before Tax and Interest from Segments
(d} Financial Advisory Services - - - - 43208 497 {16213 {11,085 F 3006714 (21.945.20)
() Support Service Fees 2UR20 74521 12704 - - o = -
(1 Custodial Activines’ Depository Dperations - - 3283 162 89 1.22951 67018
() lnsurance = = (180560 213 (220,05} (L0297 (78214
(i AMO - - - - - 129006 120043 7.43 {4.03%.23))
(i} Lnollocated 291 (40.77} (14805 {1.27517) £ 2] 2,50 {2,596.65) (1.255.3 14.598.73)
T (7130760 (5.920.94) 221002 [R1, 734,56 105518 12.070.21 543468 (LR e (5. 31409 (18.153.93)
sl & - L - - (62871} [BRH DT 1.690.17 174430
by Other un-allocabie expenditure a B - - = -
Add i | Un-allocable income - = = - - 3773 1819 - 36131 -
Tuotal Profit /[ (Loss) Before Tax * {T0.L30.76) {5.920.94) 2210002 (B1.F34.86) L0518 12,756.67 5.341.79 LT AR08 (9.642.95) (19898 23}
3 JCAPITAL EMPLOYED
(Scgmes et bess Sement Liabilities)
36049355 31374531 202 600, 24 G 83004 631674 2477122 6.R30.04 2477112
e ? 5 191,362 20 148803 14
- - 1.27 1.27 38434 232,63
2 & 3 - = L (1n 41 4419327 S6,264 04
' Skl LR 452532 3l 452532 - - E
11 Custodial Activitics” Desository Onerations - - 1.899.97 157357 97336
fal | e - 49,968 04 H0.213.1% 45.765 60
thi AWC - - = - 40.326.72 39 36 13,794 25
(i) Linai 3.1 3,182.14 A6 8in 3] 34.6360,80 4.091.79 5,870.349
Tatal Cupital Empioved 9T 34595 364,516,658 319.128.11 319.128.21 S649,5013. 38 398 364 59 296.503.63




Disclosure of Balance Sheet ltems as per Clause 41 V(h) of Listing Agreement for the vear ended March 31, 2012 (pursuant to Circular No. CIR/CFD/DIL/MA4/2012 dated April 16, 2012)

(Bs in lacs)

Particulars Standalone C lidated
Year ended March 31, Year ended March 31, Year ended March 31, Year ended March
2012 2011 2012 31,2011
Audited Audited Audited Audited
A iEQUIT\" AND LIABILITIES
1 |Sharcholders’ Funds
Sharc Capatal 20.540.26 17.643 45 20.540.26 17.643 45
Share Application Money - -
Reserves & Surplus 276.805.69 30148476 348.963.12 2TR RGO 1R
Minority Interest - - 20487.93 2316317
Loan Funds
[Sub-total - Shareholders funds 297,345.95 319,128.21 389,991.31 319,666.80
| 2 |Share application money pending for allotment
3 |Non- Carrent Liabilities
(a} Long term borrowines - %10 589.398.78 399811 68
(b} Deferred Tax Liabilities (net) 22381 373 - -
(&) Ciber Long Term Liabilities 31.36 144.97 36.185.32 23,862 83
(d) Long Term Provisions 3170931 243828 70,523.24 4.372.39
| |Sub-total - Non-Current Liabilitics 82.014.48 192858 6496, 107.34 428,046.90
4 [Current Linbilities
(a) Short term borrowings 51115 921,15 578.763.53 625095 65
(b} Trade Pavables 412.58 2023.66 19.619.61 7302199
(c ) Other Current Liabilities 36,20 576.57 334.686.06 272931 61
|(d) Short Term Provisions £4.53 3747 7.825.12 3,707 02
| |Sub-total -Current Liabilities 1.044.52 3.558.85 950,894.32 974,756.27
TOTAL EQUITY AND LIABILITIES 380.404.95 J25.615.64 2,036,992 97 1,722,469.97
| B JASSETS
1_|Noa-Current Assets
{a) Fixed Assels 130432 157350 28.411.27 36.131 96
(b} Goodwill on Consolidation - - 14148544 122,920 99
() Non=current investments 371.368 86 309.350.99 49.862.74
(d) Deferred tax assets (net) - - 1.533.64
(e } Long term loans and advances 380135 162892 45668628
([} Other non-current assets - 098 18,635.57 25,266 98
|Sub-total- Non-Current Assets 3T6474.53 314.554.39 1,021,072.76 652411.59
2 |Current Assets
(2) Current Investments - 52.553.11 3932737
(b} Inventorics - 30.234.31 48.693.51
(c) Trade Receivables - 106647 B8.133.05 141.846.13
(d ) Cash and Cash Equivalents 63832 532941 24751342 31549558
(e} Short Term Loans and Advances 329088 3394095 S88.50333 514,029 5%
([) Other Current Assels 1:22 270,42 8,982.99 10,666.21
Sub-total -Current Assets 303041 11.061.25 1,015,920.21 1,070,058.38
TOTAL - Assets 380,404.95 325,615.64 2,036,992.97 1,722,469.97

Place: New Delhi
Date: 25/05/2012

For and on behalf of Board of Directors

- -

Sunfl GadBrani
Chairman & Managing Director




