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THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, 5" Floor, Plot No.C/1, G-Block,
Bandra Kurla Complex
Bandra (East)
MUMBAI - 400 051

Dear Sir,

Sub: Clarification on the news that appeared in Economic Times dated 23.6.2015

We reler to your e-mail seeking clarification/information on the news that appeared in
Economic Times to-day and submit as under:

News item

Company’s Clarification

Lenders  have asked the
Company to sell off their
power business and repay the
debt.

The news item is incorrect. No request or demand
from the Company’s Lenders has been received
with respect to sale of power business.

(8]

Option regarding hive ofl" the
Company’s  non-core — assets
and repay the loans

This decision of the management of the Company
has been intimated to Stock Exchanges, vide our
letter No. SL/SE/ 3090/2014 dated 5.9.2014.

>

4.

Option of the Banks picking up
a stake in the company instead
of paying back the loan.

The option of conversion of a portion of interest
was contemplated by lenders. However, no steps
have been taken for implementation of the
proposal.

Sakthi Sugars are yet to come
up with a conclusive plan to
repay  their dues. An e-mail
questionnaire  sent  to  the
Company remains unanswered.

The news item is not correct. The company has
not received any questionnaire as reported.

We hope that we have clarified the position with respect to the news item.

Thanking vou,

Yours

Company Secretary

faithtully
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