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Dare to Commit

July 25, 2011
The Manager, The Asst. Vice President, The Managing Director,
Dept. of Corporate Services, | Listing Department Vadodara Stock Exchange
Bombay Stock Exchange Litd, | National Stock Exchange of (1) | Ltd
15t Floor, Rotunda Bldg, Lid,, ‘Fortune Towers’,
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Mumbeai - 400 051
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Sub: Qutcome of the Board Meeting

The Meeting of Board of Directors of the Company duly constituted and held today
have approved Consolidated and Standalone Unaudited Financial Results of the
Company for the quarter ended 30% June, 2011.

Kindly take note of the same.
Thanking you,

Yours Faithfully,
For Welspun IZ;:O}’ ects Limited

i
= -
Sushila Maheshwari
Company Secretary

Encl: as above
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LSPUN PROJECTS LIMITED

Regd: 707-708 Sterling Center, R.C. Dutt Road, Vadodara - 390 005
Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013,

UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2011

{Rs Lakhs}
{Unaudited) {Audited)
Particulars Quarter ended Qéi%:? Year ended
30-Jun-~11 30-Jun-10 31-Aar-11
1) (2) (3}
1 Contract Receipt / Operating Income 4,094 7,988 24,032
Less: Bervice Tax 112 118 618
- § iMet Sales/ Income from Operations - 3,982 7,878 23,414
2 Total Expenditure
a. {(Increase)f Decrease in stock in trade (22) {3,832 (2,141
b, {Consumption of Raw NMaterials ' 1,888 5,881 12,938
c. {Employees Cost 474 510 2,783
d. {Depreciation / Amortisation of the BOT Contract Projects Expenses 429 565 1,817
e. |Other Expenditure 1,502 3,585 9,482
Total 4,271 8,710 24,888
3 Profit / Loss from Operations befors other income, Tax & Interest {1-2)
{289) 1,180 {1,474}
4 - {Other Income 23 240 79
5 Profit/ {Loss) before inferest and Tax (3+4) {265) 1,400 {1,395)
] Interest/Finance Charges (Net) 321 915 1676
7 Profit / {Loss) before Tax (5-6) {586} 4384 {3,071)
8 Provision for Taxation (Current & Deferred Tax atc..) ag 24
9 Profit After Tax (7-8) {586} 387 {3,285)
10 Paid up Equity Capital {Face Value of Rs.10/- each} 4,000 4,000 4,000
(k| Reserves excluding Revaluation Reserve - - 43,754
12 Basic and Diluted EPS
-Basic (3.66} 0.97 {8.48)
-Diluted (3.66) 110 {8.48)
13 Public Sharshelding
a) Number of shares 15551555 18068767 15551555
b) Percentage of shareholding 38.88% 4£5.17% 38,88,
14 Promoters & Promoters Group
a. |Pledged/Encumbered
No of Shares MNIL MIL NiL
Percentage of Shares (as a % of the total Sharsholding of Promoters &
Promoter Group) N.A N.A N.A
Percentage of Shares (as a % of the total Share capital of the Company) NA N.A NA
b. iNon-Encumbered
No of Shares 24448445 21931233 24448445
Percentage of Shares (as a % of the total Shareholding of Promotars &
Prormoter Group) 100,00% 100.00% 100.00%
Percentage of Shares (as a % of the total Share capital of the Company} 61.12% 54.82% 51.12%
Motes:
1 The above unaudited Financial Result were reviewed by the Audit Commitiee and approved by the Board of Directors as its meeting
held on 25th Jul' 2011,
2 Segment Reporting as required under Accounfing Standard 17, is not applicable as the Company operates only one segment.
3 Status of Investor grievences during the quarter: Opening : Nil, Received During the Quarter: Nil, Pending at end of the quarter: Nil
4 The figures have been regrouped and rearranged wherever considered necessary.
For Welspun Projecis Limited
Place: MUMBAI j;«,/f“";

Date: 25-07-2011

“Sunil Shinde

Managing Director




WELSPUN PROJECTS LIMITED

Regd: 707-708 Sterling Center, R.C. Dutt Road, Vadodara - 390 G605
Corp Office: Welspun House, Kamala Mills Compound, Senapali Bapat Marg, Lower Pare, Mumbai-400013.
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUN, 2011

{Rs Lakhs)
(Unaudited) {Audited)
Quarter
Particulars Quarter Ended Ended Year ended
30-Jun-i1 30-Jun-10 31-Mar-11
{1 2 3
Contract Receipt / Operating income 5066 5939 24488
l.ess: Sarvice Tax 112 119 618
Met Salesf Income from COperations 4954 5820 23870
Total Expenditure
a. {(lncrease) Decrease in stock in trade ) (22) (3,832} . {2,141)
b. [Consumption of Raw Materials ' ' 1,888 5800 12,339
¢. |Employees Cost : 506 520§ - 2,901
d. |Depraciation / Amortisation of the BOT Contract Projects Expenses 584 808 2,571
. jOther Expenditura 1,542 987 6,048
Totai 4,598 4,383 23,218
Profit / Loss from Operatlons before other Income, Tax & interest {1-2} a5p 1,437 852
Other Income 27 271 BG
iProfit / {(Loss) before Interest and Tax (3t4) an4 1,708 738
Interest/Finance Charges (Net) 918 1265 3,860
Prrofit f {Loss) before Tax (5-6) {535} 4453 (3,122)
Provision for Taxation (Current & Deferred Tax ele.) 4 98 34
iProfit After Tax (7-8} ) (539) 345 {3,157}
Paid up Equity Capital {Face Value of Rs.10/- each) 4000 4000 4,000
Reserves excluding Revaluation Reserve - - A7 147
Basle and Difuted EPS
-Basic (3.26) B.64 (8.15)
-Diluted : (3.28) 8.64 (8,15}
Public Sharsholding
a) Number of shares 15551555 18068767 15551555
b) Percentage of sharehalding 38.88% A517% 38.88%
Promoters & Promoters Group

a. |Pledged/Encumbered
Mo of Shares NIL NIL NIL
Percentage of Shares {as a % of the total Sharehelding of Promoters & Promoter
Group) N.A MNA MNA
Percentage of Shares {as a % of the tota! Share capital of the Company) NA N.A N.A

b. |Non-Encumbered
No of Shares 24448445 21931233 24448445
Percentage of Shares (as a % of the totai Sharehclding of Promoters & Promoter
Group) 100.00% 100.00% 100.00%
Percentzge of Shares (as a % of the total Shara capital of the Company} 61.12% 54.82% 61.12%

Notas:

1 The above unaudited Financial Resuit were reviewed by the Audit Committee and approved by the Board of Directors as its meeting held on 25th July
2011.

» Segment Reporting as reguired under Accounting Standard 17, is not applicable as the Company operates only one segment.

3 Status of Investor grievences during the quarter: Opening : Nil, Received During the Quarter; Nil, Pending at end of the quarter: Nil

4 The figures have been regrouped and rearranged wheraver considered necessary.

& With regards to the quatification on disclasure of Cash Subdidy amounting {o Rs.124.91 Crores received from Madhya Pradesh Rajya Setu Nirman
Nugam Limited 2nd Gujarat State Road development Corporation against BOT Project under the head "Reserves & Surplus" instead of the deducting
the same from the project cost as per the Para 10.1 of the accounting Standard "12” Accounting for Government Granis” reproduced hereinafter where
the subsidy received is in the nature of promoters Contribution the Subsidy received can be shown as a Capital Reserves under the head of Raserves
& Surplus rather than the deducting from the total cost of the project. The management state that the subsidy received is in the nature of Promolers
Contribution and hence has been disclosed the same as Capiial Reserves and not deducted from the total cost of the projects.

g Stand Alone Result for the Quarter Ended 306tk Jun, 2011 {Rs. Lakhs)

Met Income from Operation 3082
Profit before Tax (588)
Profit After Tax (586)
For Welspun Projects Limited
& o / :
Place: MUMBAI - .
Date: 25-07-2011 Sunil Shinde

ianaging Director




