Saurashtra Cement Limited oot o0 v House, 2t Foor,

178 Backbay Reclamation, Mumbai 400 020
T +91 22 6636 5444

F +91 22 6636 5445

E scl-mum@mehtagroup.com

CIN : L26941GJ1956PLCO00840

Ref: B/SCL/SE/SS/19-20 October 04, 2019

Corporate Relationship Manager,
Bombay Stock Exchange Limited,

1** Floor, New Trading Ring, Rotunda Bldg,
P.J.Tower, Dalal Street,

Mumbai 400001.

Stock Code No: 502175
Dear Sir/ Madam,

Sub: Disclosure of reasons for encumbrance by promoter of listed companies

Pursuant to SEBI Circular no. SEBI/HO/CFD/DCR1/CIR/P/2019/90 dated August 07, 2019, we enclose
herewith disclosure of reasons for encumbrance by promoter of listed companies in the format as
provided at Annexure -l of the said circular.

Kindly take the same on your record and acknowledge.
Thanking you,
Yours faithfully,

For Saurashtra’Cement Limited.

ad o~
J&S'bnali Sanas
N~ sr. Vice President (Legal) & Company Secretary
!

@ VA

Regd. Office & Works
Near Railway Station, Ranavav 360 560
Gujarat, India




Annexure R
Format for disclosure of reasons for encumbrance

(IN addition to Annexure — | prescribed by way of circular dated August 05.2015)

Name of listed Company Sauraslw_ffé “Cgmegt Limited

Name of the recognized stock exchanges where | Bombay Stock Exchange Limited (BSE Ltd)
the shares of the company are listed

Name of the promoter(s) / PACs whose shares | Villla Trading Company Private Limited
have been encumbered

Total Promoter shareholding in the listed company | No. of shares - 51082521 shares
% of total share capital — 73.52%

Encumbered shares as a % of promoter | 19.58%
shareholding

Whether encumbered share is 50% or more of | NO
promoter shareholding

Whether encumbered share is 20% or more of | NO
total share capital

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance 1 (Date of
creation of encumbrance

05.08.2016)
Type of encumbrance {Pledge, lien, negative lien, Pledge
non-disposal undertaking etc. or any other
covenant, transaction, condition or arrangement in
the nature of encumbrance)
No. and % of shares encumbered No. of shares: 10,000,000
% of total share capital:
14.39%
Specific details about | Name of the entity in HDFC Bank Limited
the encumbrance whose favor shares
encumbered (x)
Whether the entity X is Scheduled Commercial
a scheduled commercial Bank

bank, public financial
institution, NBFC or
housing finance
company? If No.
provide the nature of
the business of the
entity.




b) For the benefit of
listed company

Provide details
including amount,
purpose  of  raising
money by listed

company, schedule for
utilization of amount,
repayment schedule
etc.

a) Any other reason

Specific details about | Name of all other | Listed company and its | N.A.
the encumbrance entities in the | group companies (if
agreement any)-
Whether the | ¥ES/ No N.A.
encumbrance is relating | If yes,
to any debt instruments | 1. Name of the issuer
viz. debenture, | 2. Details of the debt
commercial paper, instrument
certificate of deposit | 3. Whether the debt
etc.? If yes, provide instrument is listed
details about  the on stock exchanges?
instrument, including | 4. Credit Rating of the
credit rating debt instrument?
5. ISIN of the
instrument
Security Cover/ Asset | Value of shares on the 706000000
Cover date of event /
agreement (A)
Amount involved 400000000
(against which shares
have been
encumbered) (B)
| Ratio of A/B 1.77
End use of money Borrowed amount to be Personal use by promoters
utilized for what and PACs
purpose —
a) Personal use by
promoters and
PACs

(Please specify)
A

Signature of Authorised Signatory: ¥

Place: Mumbai

Date: 04.10.2019




Annexure I

Farmat for disclosure of ressons for encianiioe

(TN addition to Armexure — 1 grescrired v wary of ciroulyr dited Augua 05.2015)

Name of listed Company

Saurashtra Cement Limited

Name of the recognized stock exchanges where the shares of the company are listed

Bombay Stock Exchange Limiled (BSE Ltd)

Name of the promotert(s) / PACs whose shares have been encumbered

1 The Mehta Intermational Limi

pany Frivite Limiled

Total Promoter shareholding In the listed company

Mo of shares - 51082521

*s ol Lotal share capital — 73.52%

Encumbered shares as a % of promoter shareholding 18.26%
Whether encumbered share Is 50% or more of promoter shareholding No
Whether encumbered share Is 20% or more of (olal share caplal No

Detalls of all Lthe exdsting events/

Encumbrance 1 (Date ol
creation of encumbrance:
03.022010)

Encumbrance 2 (Date of sub
creation of encumbrance: 05.02.2011)

E b 3 (Date of fub
creation of encumbrance: 0502 2011)

4 (Date of subesequent
creation of encumbrmee: 05 02 2011)

Ei b 6 (Date of

Er 5 (Dale of subeseq
creation of encumbrance: 07.02 2011)

suberequent crealion of
encumbrance: 08 02.2011)

Type of encumbrance (Pledge, llen. negative len, non-disposal undertaking etc. or any other covenanl
transactlon. conditlon or arrangement In the nature of encumbrance)

Pledge

Pledge

Pledge

Pledge

Pledec

Pledge

M, andd " o shares encimmbered

Ne. of shares: 3750

%o of Lotal share capital: 0.01%
of The Mchla International
Limited

No. of shares: 350
% of total share capital: 0% of Villa
Trading Company Private Limited

No. of shares: 5175000
%o of tolal share capilal: 7 45% of Jagmi
Investments Limited

No. of shares: 123,
%% of total share capital: 0 18%0 of
Sameta Exports Privale [imited

No, of sharex: 1000000
o of (otal share capital: 5.76% of
Sampson Limited

No, of shares: 25136

% of total share capilal: 0.04% of
Pallor Trading Comparty Privale
Limited

Speclfic detalls about the encumbrance

Name of the entlty In whose favor shares
encumbered (x)

[DBI Trusteeship Sarvices
Limited acting as trustee on
behalf of theCDR lenders as
stated at footnote no. 1

[DBI Trustecship Services Limited acling as
trustee on behalf of the CDR lendere as
stated at footnote no. 1

IDBI Trusteeship Services Limited acting,
as trustee on behall of the CDR lenders as
siated at footnote no. 1

[DBI Trusieeship Servicex L
neting ar trustee on behalf of the CDR
lenders as staled at footnote no |

TDBI Trusteeship Sevvices Limited
ing as trustee on behalf of the CDR
mw stnted at footnete no. |

[DBI Trusteeship Services Limiled
hcling as trustee on behalf of the
CDR lenders as stated at footnote
no. 1

Whether the entity X ls 2 scheduled Yen Yes Yes Yes Yes Yes

commerclal bank, public financlal

Institutlon, NBFC or housing finance

company? I No. provide the nature of the

business of the entlty.

Name of all other entltles In the agreement |Listed company and lts group companles (If  |1) The Mchta International 1) The Mchta Internationel Limited 1) The Mchta Imernational Limited 1) The Mehta Tntemnational Limited 1) The Mehia International Lirmiled 1) The Mehta Internattonal Limited

any)- Limited 2) Villa Trading Compary Private Limited |2) Villa Trading Company Private Limited [2) Villa Tmding Company Privale 2) Villa Trading Compary Private 2) Villa Trading Company Private

2) Villa Trading Compary 3) Jagmi Investmenta Limited 33 Jagrmi lvestments Lismied Limited ted Limited
Private Limited 4) Sameta Exports Private Limited 4) Sameta Exports Private Limited 3) Jagmi Tnvestmenix Limiled 3) Jngmi Investments Limited 3) Jagmi Investments Limited
3) Jagmi Investments Limited S) Sampson Limited 5) Sempson Limited 1) Samete Exports Private Limited 4) Sameta Exports Private Limited
4) Sameta Exports Privale 6) Pallor Trading Compery Privale Limited |6) Pallor Trading Comparry Private 5) Sampson Limited 5) Sampson Limited
Limited (as par the Master Restrucluring Agrecment |Limited (as per the Master Restructuring  |6) Paltor Trading Comparty Private 7) Pallor Trading Company Privale 6) Pallor Trading Company Privale
5) Sampaon Limited dated 08.06.2010 entered between Lhe Agreement daled 08,06.2010 entered Limiled (ar per the Master Limiled (ar per the Master
6) Pallor Trading Comperny Comparty, CDR Lenders and Promoler and  {between the Company, CDR Lenders and  |Restrucinring Aereement dated Restructuring Agr ing A dated
Private Limited (as per the Promoter Group) Promoter and Promoter Gronp) 08 062010 entered hetween the 08 06 2010 enlered between the 08.06 2010 entered belween the
Master Restructuring Agreement. Compsmy, CDR Lenders imd Promoler  |Cormpany. CDR Lenderr and Promoter (Comparty, CDR Lenders and
dated 08.06.2010 enlared and Promoter Gronp) nnd Promoter Group) Promoter and Promoter Group)
between the Company. CDR

Lenders and Promoler and
Promoter Group)




Security Cover/ Assel Cover

agreement (A)

Whether the encumbrance |5 relating to any | YES / No N.A N.A NA N.A NA NA
debt Instruments viz. debenture, commerclal | If yes,
paper, cerlificale of deposit etc.? If yes, 1. Name of the Issuer
provide detalls aboul the Instrument, 2. Detally of the debt Instrument
Including credit rating A Wihether the debi instrument Is fivted on
stock exchanges?
4. Credil Rating of the debt Instrument?
EISIN af the Invtiiment
Vithae of whwres on e date of evient | NA (Refer foolnole 2) A (Refer footoote 20 N.A. (Rele footnote 2) NA (Refer footnote 2) N A (Refler footnote 2) N A (Refer footnote 2)

Amnount Involved (agalnst which shares
have been encumbered) (B)

N A (Reler [ootnote 2)

MN.A (Refer footnnte 2)

N A. (Refer [ootnote 2)

NA (Refer footnote 2)

N A (Refer footnole 2)

N A (Refer [ootnote 2)

Ratio of A/B

NA (Refer footnote 2)

NA (Refer [oolnote 2)

N A. (Refer footnole 2)

N A (Refer loolnote 2)

N A (Refer footnote 23

N.A (Refer [ootnole 2)

End use of money

Borrowed oot to be uillized for what
purpose —

1) Personal use by prometers and PACs
b) For the benell ol listed conipany
Provide detulls Including amount, purpose
of ralsing money by listed company.
schedule for utflleatlon of smounl.
repayment schedule elc.

2) Any other reason (Pleuse specily)

NA

(NA

NA

N A

NA

NA

Footnote No. 1:- CDR Lenders:- (1) Dena Bank (2) Life Insurance Corporation of India (3) General Insurance Corporation of India (4) New India Assurance Co. Ltd (5) United India Insurance Co Ltd (6) Oriental Insurance Co Ltd (7) National Insurance Company Ltd (8) Bank of India (9)

Central Bank of India

Footnote No. 2:- The Company’s debt was restructured under Corporate Debt Restructuring (CDR) in 2005 and the restructured debt including Funded Interest Term Loan (FITL) has been fully repaid Hon'ble BIFR has subsequently sanctioned a Rehabilitation Scheme for the Company which
over rides all previous schemes and the same does not envisage any other payment. However the CDR lenders have not yet released the securities. The Company has filed a Miscellaneous Application with the National Company .aw Tribunal. Ahmedabad praying that directions be given to the
CI3R Lenders to release all securities (in the form of mortgage in favour of the trustees on the company's immovable and movable properties, both, present and future. situated at Ranavav - Gujarat) including “HATHI™ brand. personal guarantees and shares pledged by the promoters The matter is

pending before NCLT

LA MLk,

Signature of Authorised Signatory:

Place:

Date:

Mumbai

04-10-2019




