NOTICE

NOTICE is hereby given that 40" Annual General Meeting of
the shareholders of Banswara Syntex Limited, will be held on
Saturday, the day of 27' August, 2016 at 3.00 p.m. at its Registered
Office at Industrial Area, Dahod Road, Banswara (Raj,) to transact
the following business:

ORDINARY BUSIMESS

1. To receive, consider and adopt the audited Balance Sheet of
the Company as at 31* March, 2016, the Statement of Profit
and Loss for the year ended on that date and the reports
of the Board of Directors and Auditors thereon including
Consolidated Financial Statements and report of auditors on
Consolidated Financial Statements.

2, Todeclare dividend on Equity Shares for the year 2015-16.

3. To appoint a Director in place of Shei Shaleen Toshniwal
{holding DIN:00246432) who retires by rotation at this Annual
General Meeting and being eligible, offers himself for re-
appeointment,

4, To ratify the Appointment of Kalanl & Co,, Jaipur, as Statutory
Auditors of the Company, and to authorize Board to fix their
remuneration,

To consider and if thought fit, to pass, the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139,
142 and other applicable provisions, if any, of the Companies
Act, 2013 read with The Companies {Audit and Auditors)
Rules, 2014, (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), consent
of the Company be and is hereby accorded ratifying the
appointment (for the financial year 2016-17) of M/s Kalani &
Co., Chartered Accountants (Firm Registration No. 000722C)
as Statutory Auditors of the Company pursuant to the
resolution passed by the shareholders in the 38% Annual
General Meeting of the Company held on 22" September,
2014 on such remuneration as may be agreed upon by the
Board of Directors and auditors, and that such remuneration
may be paid on a progressive billing basis to be agreed upon
between the auditors and the Board of Directors”

SPECIAL BUSINESS
5. Approval of Remuneration o the Cost Auditors

To consider and if thought fit, to pass with or without
madification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148
and all others applicable provisions, if any, of the Companigs
Act, 2013 read with The Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force), the
payment of the remuneration of ¥ 2,00,000/- (Rupees Two
Lacs only) plus applicable Service Tax and reimbursement
of out of pocket expenses at actual to M/s. K.G. Goyal &
Company, Cost Accountants (Firm Registration No.000017)

who were appointed by the Board of Directors of the
Company, as “Cost Auditors” to conduct the audit of the cost
records maintained by the Company for Financial Year ending
on 31% March, 2017, be and is hereby ratified and approved.

RESOLYED FURTHER THAY the Board of Directors of the
Company be and is hereby authorized to do all acts and take
all such steps as may be necessary, proper or expedient to
give effect to this resolution”

Acceptance of Deposits from Members and [ or Public
Under Sections 73 and 76 of the Companias Act, 2013,

To consider and if thought fit, to pass with or without
modification(s}, the following Resolution as a Special
Resolution:-

“RESOLVED THAT pursuant to the provisions of Sections 73,
76 and other applicable provisions, if any, of the Companies
Act, 2013 read with The Companies (Acceptance of Deposits)
Rules, 2014 (including any statutory modification(s) or
re-enactment(s) thereof, for the time being in force) and
subject to such conditions, approvals, permissfons, as may be
necessary, consent of the members of the Company be and
is hereby accorded to invite/accept renew/receive money by
way of unsecured/ secured deposits, or in any other form,
from public and/or members of the Company, in any form
or manner, threugh circular, advertisement or through any
other permissible mode, up to permissible limits preseribed
under applicable provisions of law and on such terms and
conditions as the Board of Directors of the Company, In Its
sole discretion, deem fit and necessary.

RESOGLVED FURTHER THAT for the purpose of giving effect to
this Resolution, the Board of Directors and /or any Committee
thereof be and is hereby authorized to do all such acts, deeds,
things and matters as the Board of Directars and/ or any
Committee thereof may, in its absolute discretion, consent,
necessary, proper, expedient, desirable or apprapriate for
such invitation /acceptance /renewal /receipt as aforesaid”

Adoption of pew Articles of Association of the Company
containing regulations in conformity with Companies
Act, 2013,

To consider and if thought fit, to pass with or without
modification(s), the following Resclution as a Special
Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 5,
14 and other applicable provisions, if any, of the Companies
Act, 2013, read with the Companies (Incorporation
Rules, 20714 (including any statutory modification{s) or
reenactment thereof, for the time being in force), rules and
regulations made there under, the enabling provisions of the
memorandum and articles of association of the Company and
subject to the requisite approvals, consents, permissions and/
or sanctions as may be required, if any, the draft regulations
contained in the Articles of Association submitted to this
meeting and duly initfaled be and are hereby approved and
adopted fn substitution, and to the entire exclusion, of the
regulations contained in the existing Articles of Association
of the Company.”




“RESOLVED FURTHER THAT the Board of Directors of the
Company and/or Shri LK. Jain, CFO and Company Secretary
be and are hereby severally authorised to do all acts and take
all such steps as may be necessary, proper or expedient to
give effect to this resolution.”’

Registerad Office By order of the Board
Industrial Area, Dahod Road

BANSWARA-327001 (Raj.)

Place: Mumbal {3 IR
Date: 23" May, 2016 CFO & COMPANY SECRETARY

MOTES:

1.

An Explanatory Statement, pursuant to Section 102 of the
Companies Act, 2013 relating to the Special Business to
be transacted at the ensuing Annual General Meeting ls
appended hereto,

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VGOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. The instrument appeinting the
Proxy, in order to be effective, should be duly stamped, filled,
signed and must be deposited at the registered office of the
Company not less than 48 hours before the commeancement
of the meeting.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS
NOT EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE
NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL
OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER
HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON
SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER.

Computach Sharecap Limited, 147, Mahatma Gandhi Road,
Fort, Mumbai - 400001 is the Registrar and Share Transfer
Agents (RTA} for physical shares and is also the depository
interface of the Company with both CDSL and NSDL.

The Register of Members and Shares Transfer Books of the
Company shall remain closed from 20" August, 2016 to
27" August, 2016 (both days inclusive) In cannection with
the payment of dividend for the financial year 2015-16.

Shareholders are requested to immediately notify, to the
Company, any change in their address.

Keeping in view, the relaxation of Ministry of Corporate
Affairs (MCA), Government of India, the Company may
send various natices/documents to its members, through
electronic mode, to the registerad e-mail addresses of the
sharehaolders. [n view of this, the shareholders are requested
to provide their e-mail IDs to the Company duly mentioning
their Folic No., Name and number of shares held as on date.
This can aiso be sent by electronic mode to the Company at
following e-mail IDs of the Company and/or its RTA.

a) hpkharwal@banswarasyntex.com
b) helpdesk@computechsharecap.in

The sharehalders, who have not converted their shares into
demat farm, are requested to do so, in their own interest.

Payment of dividend, upon declaration by the shareholders
at the forthcoming Annual General Meeting, will be made on
or after 31 August, 2016 as under:-

a) To all those beneficial owners holding shares in electronic
form, as per the beneficial ownership data as may be
made available to the Company by National Securities
Depoasitory Ltd. [NSDL} and the Central Depository
Services (India} Limited (CDSL) as of the end of the day on
19% August, 2016.

b) To all these shareholders helding shares in physical
form, after giving effect to all the valid share transfers
lodged with the Company, before the closing hours on
19" August, 20186.

Members halding shares in physical form are advised to
furnish, on or before 05* August, 2016, particulars of their
bank account, if changed, to the Company to incorporate the
same in the dividend warrants.

in case of payments to the shareholders holding shares in
dematerialized form, particulars of bank account reglstered
with their depository participants will be considered by the
Company to incorparate the same in the dividend warrants.

10. The Company has declared dividends for the years 2008-09 to

2014-15. It has also declared interim dividends for the years
2009-10 and 2010-11. The shareholders who have, so far, not
encashed the dividend warrants, are hereby informed to
encash their dividend warrants by surrendering the same, In
original, to the Company and getting demand drafts issued in
lieu thereof/get the same credited in their account by NEFT.
As per the provisions of the Companies Act, 1956 or 2013, the
unpaid dividend after the expiry of seven years from the date
of declaration will be transferred to Investors’ Education and
Protection Fund. Unpaid dividend for the year 2008-09 can
be encashed till 217 August, 2016, thereafter the same will be
transferred to the above fund. Please, therefore, encash the
unclaimed dividend before its transferred to above fund.

11. The Company is providing facility of Electronic Clearing

Services {ECS} for payment of dividend to shareholders
residing in selected cities. Shareholders holding shares
in physical form are requested to provide details of their
bank accounts for availing ECS facility in the form being
forwarded with the Annual Report. However, if the shares
are held in dematerialized form, the ECS mandate has to be
communicated to the respective Depository Participant (DP).
Changes, if any, in the details furnished earlier may also be
communicated to the Company or DF, as the case may be.

12. The documents referred to in the proposed resolutions

are available for inspection at the registered office of the
Company during working hours between 10.00 A.M. and
1.00 P.M. except on holidays.



13.

14.

5.

16.

17.

18,

19

20,

21,

22

23,

Queries, if any, on accounts and operations may please be
sent to the Company 7 days in advance of the Annual General
Meeting so that the answers can be made available at the
meeting.

Members attending the meeting are requested to complete
the enclosed attendance slip and deliver the same at the
entrance of the meeting’s venue.

Members holding shares in physical form can avail the
nomination facility by filing Form 2B (in duplicate) with
the Company's Registrar and Share Transfer Agents which
will be made available on request ; incase of shares held in
dematerialized form, the nomination has to be lodged with
their DP. Members holding shares in dematerialized form may
contact their DP for recording nomination in respect of their
equity shares.

As required under SEB| (Listing obligation and disclosure
requirements) Regulation, 2015, the relevant details of
Director retiting by rotation and seeking re-appointment at
the ensuing AGM is furnished in the Corporate Governance
section of the Annual Report.

In case of joint holders attending the Meeting, only such joint
holder who is higher in the order of names will be entitled to
vote,

A copy of Staterment of Profit & Loss for the year ended
31 March, 2016 and Balance Sheet as on that date
together with the Directors’ and Auditor's Report
thereon are enclosed herewith.

The voting rights of shareholders shall be in proportion
to their shares in the pald up equity share capital of the
Company as on 20" August, 2016.

CS Manoj Maheshwari, Practicing Company Secretary has
been appainted as the Scrutinizer 10 scrutinize the remote
e-voting and poll process to be carried out at the AGM in a
fair and transparent manner,

The Scrutnizer, after scrutinizing the votas cast at the
meeting and through remoie e-voting, will not later than
three days of conclusion of the Meeting, make a consolidated
scrutnizer’s report and submit the same to the Chairman.
The results declared along with the consolidated scrutnizer's
report shall be placed on the website of the Company,
www.banswarasyntex.com and on the website of CDSL,
www.cdslindia.com. The results shall simultaneously be
communicated to the Stock Exchanges.

In compliance with provisions of the Companies Act, 2013,
the Company is also offering remote e-voting facility to the
Members to enable them to cast their votes electronically.
Please note that remote e-voting is optlonal and not
mandatory. Remote E-voting facility would remain open
only from 23" August, 2016 to 26™ August, 2016 (both days
inclusive).

Members are requested to bring their capies of the Annual
Report to the meeting.

24, E-voting Facility.

Pursuant to Section 108 of the Companies Act, 2013 and
Rule 20 of the Companies (Management and Administration)
Rules, 2014, the Company is pleased to provide its members
the facility to exercise their right to vote at the 40" Annual
General Meeting (AGM) by electronic means, The business
may be transacted through e-voting Services provided by
Central Deposltory Services Limited (CDSL).

If you are holding shares in Demat form and had logged on to
www.evatingindia.com and casted your vote earlier for EVSN
of any company, then your existing login id and password are
to be used.

The instructions for shareholders voting electronically are as
under:

(i}  The voting pericd begins on 9 AM. on 239 August,
2016 and ends at 5 PM. on 26" August, 2016. During
this perlod sharehaolders’ of the Company, holding
shares either in physical form or in dematerialized
form, as on the cut-off date l.e. 20" August, 2016 may
cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafter.

(1)  Shareholders who have already voted prior to the
meeting date would not be entitled to vote at the
meeting venue.

(i} The shareholders should log on to the e-voting
website www.evatingindia.com.

{iv) Click on Shareholdeys.

(v} Now Enter your User iD
a, For CDSL: 16 digits heneficiary ID,
b.  ForNSDL: B Character DPID followed by B Digits
Client IB,
¢ Members holding shares in Physical Form
should enter Folio Number registered with the
Company.
(vi) Next enter the Image Verification as displayed and
Click on Login.

(vii) If you are holding shares in demat form and had
logged on to www.evotingindia.com and voted on
an earlier vating of any company, then your existing
passward is to be used,

{viii) If you are a first time user follow the steps given below:



For Membaers holding shaves in Demat Form
and Physical Form

PAM*

Enter your 10 digit alpha-numeric *PAN issued by
Income Tax Department (Applicable for both demat
shareholders as well as physical sharehalders}

« Members who have not updated their PAN with
the Company/Depository Participant are requested
to use the code NPBSL atongwith the 5 digits of the
sequence number mentioned on the attendance
ship.

Dividend Bank ! Enter the Dividend Bank Details or Date of Birth (in

Details
OR Date of
Birth (DOB

dd/mm/yyyy format) as recorded in your demat
account orin the company records in arder to login.
) « If both the details are not recorded with the
depository or company please enter the member id
/ folio number in the Dividend Bank details fieid as
mentioned in instruction (v).

{xi}

{xii)

(xiii)

(xivy

{xv)

(xvi}

After entering these details appropriately, click on
“SUBMIT" tab.

Members holding shares in physical form will
then directly reach the Company selection screen.
However, members holding shares in demat form
will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login
password in the new password field. Kindly note that
this password is to be also used by the demat holders
for voting for resolutions of any other company
on which they are eligible to vote, provided that
company apts far e-voting through CDSL platform. It
is strongly recommended not to share your password
with any other person and take utmost care to keep
your password confidential.

For Members holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for Banswara Syntex Ltd. on which
you choose to vote,

On the voting page, you will see “RESOLUTION
DESCRIPTION" and against the same the option
"YES/NO™ for voting. Select the option YES or NO as
desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to
the Resolution.

Click on the “RESOLUTIONS FILE LINK" if you wish to
view the entire Resolution details.

After selecting the resolution you have decided to
vote on, click on“SUBMITY A confirmation box will be
displayed. If yau wish to confirm your vote, click on
0K, else to change your vote, click an “CANCEL" and
accordingly madify your vote.

Once you "CONFIRM” your vote on the resolution, you
will not be allowed to modify your vote.

(xvii} You can also take a print of the votes cast by clicking

on“Click here to print” option on the Voting page.

(xviil) If a demat account holder has forgotten the login
password then Enter the User ID and the image
verification code and click on Forgot Password &
enter the details as prompted by the system.

(xix} Note for Non - Individual Shareholders and
Custodians Non-Individual sharehaolders (i.e. other
than Individuals, HUF, NRI etc) and Custodian are
required to log on to www.evotingindia.com and
register themselves as Corporate.

. A scanned copy of the Registration Form
bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

. After receiving the login details a Compliance
User should be created using the admin login
and password, The Compliance User would be
able to link the account(s) for which they wish
to vote on.

. The list of accounts linked in the login should
be mailed to helpdesk.evoting@cdslindia.com
and on approval of the accounts they would be
able to cast their vote,

. A scanned copy of the Board Resolution and
Power of Attorney {POA) which they have
issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the
scrutinizer to verify the same.

In case of members receiving the physical copy:

(a} Please follow all steps from sk. no. (i) to sl. no. (xix) above to
cast vote.

{(b) The voting period begins at 9 A.M. on 23" August, 2016
and ends at 5 PM. on 26™ August, 2016, During this peried
shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off
date i.e 20" August, 2016, may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting
thereafier,

(xx) In case you have any queries or issues regarding e-voting, you
may refer the Frequently Asked Questians ("FAQs") and e-voting
manual available at www.evotingindia.com, under help section
or write an email to helpdesk.eveting@cdslindia.cam.

25.The Company has designated two exclusive email
1Ds viz hplcharwal@banswarasyntex.com and
helpdesk@computechsharecapin to enable investors to
register their complaints/ queries, if any.



EXPLAMATORY STATEMENT PURSUANT TO SECTION 10:{1)
OF THE COMPANIES ACT, 2013

ITEMNO. S

The Board, on the recommendation of the Audit Committee,
has approved the appointment and remuneration of M/s K.G.
Goyal & Company, to conduct the audit of the cost records of the
Company for the financial year ending March 31, 2017,

In accordance with the provisions of Section 148 of the Act
read with the Companies (Audit and Auditors) Rulas, 2014, the
remuneration payable to the Cost Auditor has to be ratified by
the shareholders of the Company.

Accordingly, consent of the members is sought for passing an
Ordinary Resolution as set out in [tem No. 5 of the Notice for
approval of the remuneration payable to the Cost Auditor for the
financial year ending March 31, 2017.

None of the Directors or Key Managerial Personnel of the
Company or their relatives are, in any way, concerned or
interested, financially or otherwise, in the Resolution set out at
Item No. 5 of the Notice.

The Board commends the Ordinary Resolution set out at ltem No.
5 of the Naotice for approvat by the shareholders.

ITEM ND. &

The Company is accepting fixed deposits as per Companies Act,
2013. In order to continue to accept and renew the fixed deposits
from the members of the Company, consent of the members is
required.

The Board of Directors of your Company has approved this item
in the Board Meeting held on 23% May, 2016 and recommends
the Resolution, as set out in the accompanying Notice, for the
approval of members of the Company as a Special Resolution.

None of the Directors or Key Managerial Personnel of the
Company or their relatives is concerned or interested in the
Resolution except to the extent of their Deposit holdings and /or
their share holding in the Company, if any.

The Board commends the Special Resolution set out at [tem No. &
of the Notice for approval by the shareholders.

ITEM NG, 7

The existing Articles of Association (“Articles"} of the Company
are based on the Companies Act, 1956 and severat regulations
in the existing Articles contain reference to the Sections of the
Companies Act, 1956. Some regulations in the existing Articles
are no longer in conformity with the provisions of the Companies
Act, 2013 ("Act").

With the enactment of the Companies Act, 2013, several
regtilations of the existing Articles of the Company reguire
alteration and/or deletion. Given this position, it is considered
expedient to wholly replace the existing Articles by a new set of
Articles.

The draft Articles are lying on website of the company
www.banswarasyntex.com. The same shall also be open for
inspection by the Members at the Registered Office of the
Company on all working days (except Saturdays, Sundays

R

and Public Holidays) between 11.00 a.m to 1.00 p.m up to the
date of this Annual General Meeting. None of the Directors or
Key Managerial Personnel of the Company or their relatives
is concerned or interested, financial or otherwise, in the said
Resolution. The Board of Directors recommend the Special
Resolution set out at Item No. 7 of the Notice for approval by
the Shareholders.

Registersd Office By order of the Board
Industriat Area, Dahod Road

BANSWARA-327001 (Raj.}

Place: Mumbai {J.H.JA0N)
Date: 23 May, 2016 CFO & COMPANY SECRETARY







