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Date: 15.02.2018

To, To,

Department of Corporate Serv:ces, The Manager,

BSE Ltd., National Stock Exchange of India Lid.
25" Floor, P.J. Towers, 5 Floor, Exchange Plaza

Dalal Street, Fort, Bandra (E), Mumbai-400 051

Mumbai 400 001

Code No.503722 Symbol” BANSWRAS”

Subject:- Outcome of the Board Meeting held on 14.02.2018.

Dear Sir,

With reference to our letter dated 14t February, 2018 for Qutcome of the Board Meeting hold on

14.02.2018, p

There is some minor changes in Statement of Unaudited Financial Result for the Quarter/Period
ended 31#t December, 2017 for particulars of heading “Unaudited” instead of unaudited & not
subjected to review (Refer note:3) that means there is no change any financial data.

We are attaching revised Unaudited Financial Results for quarter/nine months ended
31st December, 2017 along-with Limited Review Report of statutory Auditors of the Company (same
are enclosed herewith).

You are requested to take note the same on record
Thanking You,

Yours Faithfully
For BANSWARA SYNTEX LIMITED

(H.P. KHARWAL)
COMPANY SECRETARY

Encl: ala
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Independent Auditor's Review Report on Standalone Financial Results of the
‘Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 20156

To the Board of Directors of Banswira Syntex Limited,

We. have feviewed the accompanying statement of unaudited -standalone financial resulls (‘the
Staternent’) of Banswara Syntex Limited (‘the: Company”) for the quarier ended 31t December 2017
and the year to date results for the period 01 April- 2017 to 31 Decembeér 2017, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as. amended), read with SEB! Circular No.
CIRICFD/FACIB2(2016 dated July §, 2016: '

The Statement which is the responsibility of the Company's Management and approved by the Board
of Directars, has been prepared in accordance with the recognition and rr"Jeas_u_r'ement principles laid
down in Indian Accounting Standard 34, interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued ihereunder and other
accounting. principles genérally accepted in India. Qur responsibiiity is to issue a report on the
Statement based on our review.

We conducted our review in- accordance with the Standard. on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditar of the Entity" issued by
the Inistitute of Chartered Accountants. of India. This standard requires that we plan and. perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is fimited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Emphasis of matter _ _ B _

Without modifying our report, atténtion is drawn to Nole No. 7-of accompanying staterent regarding
implementation of SAP during the quarter ended on 30th September, 2017, This system hias been
implemented for certain bilsiness processes. Inventory valuations and raw material consumption have
heen worked out based on the other records available/management estimation. Variation in the results
for the period if any, shall be accounted for at the end of the financial year on 31st March, 2018,

Based on our review conducted as above, nothing. has come to our attention that cause us to believe
that the accompanying statement, prepared in accordance with aforesaid Indian Accounting Standards
(Ind AS) and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulalion 33 of the SEBI. (Listing Obligations and Disclosure
Raquirements) Regulations, 2015 as amended by SEBI Circular No. CIR/ICFDIFAC/E2/20+16, dated 5
July, 2016, including the manner in which7itZis.to be disclosed, or that it contains any material
misstatement. : G
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The Review of unaudited standalohe financial results for the quarter’ and nine months ended 31':.
December 2016, included in the statement was carried out and reported by Kalani & Co., Chartered S
: Accountants vide. thew unmodlfed rewew report dated 0% a’:ebruary 2017, whose repori’ have been SR

’Chartered Accounlants
".FRN 005591_ oy
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BANSWARA SYNTEX LIMITED
CIN:L24302R1197611L.C001684
Regd. Office ; industrial Area, Dahod Road, Banswari - 327001 [Rajasthan)
Phone: 91-2962-240650-9, 257679-681 Fax: 91-2562-240692
Corperate Office : 4-5th Floor, Gopal Bhawan, 198, Princess Street, Mumbal-400062
Phone: +91 22 66336571-76 Fax:491 22 22064486 / 65336586
Website : www.banswarasyntex.com, Emall : Jkjaln@banswarasyntex.com

Rs, In Lakhs, except per sha re data
STATEMENT OF UNAUDITED STANDALONE FINANCEAL RESULTS FOR THE QUARTER/ PERIOD END%D 31$T DECEMBER, 2017
Quarter Ended ' Perlod Ended b "

Particulars . Unaudited : Unaudited Unaudited Unaudited Unaudited

Revenue From Operattons . ; 31—p'e'=-:|,7_ lsﬁ-Sep 17 W_31-Dec-15' H 31-Dec-17<;_ ”3'1';1-:._&,;.;;5
{a) sale GfPraducfs&Sewices{ﬂefPrNote5) .l 3367907 3129654 | 2954063 9447038 8982770
(b) Other GperatingRevenve .. | 49243 agzo1l 1015350 226832 353974
' 3417180 3178355, 3065598, 9673970 9335744

584.14 | 84.34 122,23 118137 - 70632
34,756.04 | 31,867.89 ;  30,778.21 1  47.89%07 0 sa 063.76

1. ‘Total Revenue From Dperatlons (a] + (b)

A Expenses :

. CostofMaterils Consumed .. .| 160346 15 4519811
Purchases of stock-In-trade SO TR £SO BUUP A OO v S
Changes n Inyentaries of Finlshed Goods, Stock-in-Trade and S

(Worken-Progrese e

. 515411 (L9GR.SI)  {1,693.00) (2,685 4“1 o, 41,710.20)
CBeseDuy b mes el ser

Manufauuring Exprznses e . Ameset 302714 Z,SDB.DEE BusBss ) 801611
.PowerandFuel . . 378305\ 317107 274063 954943 | 71,6766
_Employee Benefits E"i’@"s“ e i B0BLOAY  6277.67 | 565843 1792630 | 16337.25
e ¢ 154343 L507.84 | 1,600.12 457980 474735
td amortization expepses ool LBR876 0 153720 452021 443266 .
OtherExpenses R ' 237628 217668 219345 | 688305 |
Total Expenses . ..343329| 3151001 300004  97,08296 | 91,903.09
V. Profit/{Lnss) before exceptlonal ltem (i]l-!V) N .. 37275 o 35563{ . 53816 858.11: 2,160 67 |.
ViL. Prafit before tax [V- vu - L 3maasl

Finance Costs

538.16 B LT i il S

.. 236067

[106.28)  {82.02) . (78.34)  (208.12)

(21 De"” red m e ... (195,80
IX. PramfLoss)for the period {vir-vin) L 27303 20504 39873 @ 56500 1,549.47

OtherComprehanslve Income T
A, ltem that wil ot be reclassified toprofitorfoss fo 0o e
() Remeasurment of defined benefitplan . .. . . . 0 . (118 (2385 (Y. (8200) . (@125)
(Elea_xrrelatmg Remigasurment of definad benefit plan e ....asey o BISTqayEr 10 10.3:'1_5
e itor foss netoftax) . Sl T R S P
X. Total Other Comjre lncomefur the Period {net of tax) {7.30) 1540y Raas)  (2083)  {nad
XI  Total cumprehensiue Income for the Perled (i}HX) . 26573 189.64 &0 E44.07 % 29 '

il. paid- -up Equity Share Capltal {Face Value of the Shase - Rs, 10/~
-iPer Share)

s JL7ined: 1711600 1,69283: 171160 469293
XII[ Equity Share Suspense R R

ST T 867 O W 2.2,

XIV. Earnings per equitysha_re.(o /- each} {not annualised): YT

. fram continuing operations
~ {1)Basic
_12) Diluted .

Su. a(.cumpanvl:u, notes to the ﬁnanual resuits A

L0233, 3304 808
2 R - £ agby 805




Mates

{A} Recanciliatlai; of the'standalone financial resdlls raparted under previcus indian Generally Accepted Actiunting.
Principles {#GAAP] to tnta] compreienslve Income In accordance wilh Ind AS s surnmarised as below:-

..... Rs. In Lakhs
: Quatler Ended | pariod Ended

Daseription 31-Drc-16 31-Dec:16
Net Profit as per Previolls GAAP {Indlan GAAPY 42268 1,469.19
Government Granit routed thsduph to PAL (Under "Other Income") 1785 [ 5314
Adjustment due.to Acturks| Galn/[Loss) recognised in O 36,03 3125
Adjustment chie 1o Fali Valdation through Profit and Loss sccount {58.58) {44.78}
Tay Adjustment ) 20327, 40,68
Net Profit-as perlﬁd-AS 38833 | 1,542,487
Other-Comprehensive Income.
Adjustment due to Acturial Galnf{Lass) recognlsed In OCH (36.81) (32,25}
Tax Adjistmesit 600G N Az78f . 1DBZ
TatatComprehensive Income as reported under Ind AS 374,60 1,529.04




Nates

Place; Mumba|
Date: 14th February, 2018

The above resulis have been reviewed by the Audit Committee & then approved by the Board of Directors at their meeting held dn. 14t
February, 2018,

The statutery auditor of the company have carried out the limied review of the financizi results for the quarter and peried ended 3131
December, 2017 as required under Regulation 33 of the Securities and Exchange Board of india {Listing Obligation and Disclosures
Requirements) Regulations, 2015. '

The Company has adopted Ind AS from st April 2017 and accordingly, these standajone financial results together with the results of the
corresponding previous period have been prepared In accordance with recognition and measurement principle laid down in tnd AS-34 -
Interim financial reporting prescribed under section 133 of the Companles Act, 2013 and read with the relévant rules issued there under
and other accounting principles generslly aceepted in india. The comparative figures for the guarter and period ended 31st Decembei‘;
2016 have bean restated by the Management as per Ind AS.

The financlal results do riot inelude figures for the previous year ended 31st March, 2017 as per SEBI's Circular No. CIR/CFD/FAC/2016]
dated Sth July 2018,
in line with the provision of Ind AS 108- "Operating Segment” and on the basis of review of operations being done by the management of|’
the Company, the aperations of the Company fill within a single operational segmant {Textiles), which is considered to be the enly|’
reportable segment by the management. :

Up to 30th June 2017, Revenire from operations Included applicable excise duty on sales, However, post applicability of Goods & Sefvice
Tax [GST}, Revenue from operations s disclosed net of GST in accordance with the requirement of ind AS 18, Accordingly Revenue from
Opératioiis for the quarter and perlod ended 31st December, 2017 are not comparable with the previous periad.

The Company was in the process of implementation of 5AP during the quarter ended 30th September, 2017. This system has been
implemented for certain business processes. Inventory valuations and raw materlal consumption have been worked out based on the
other records available/management estimation. Variations in the results for the period If any, shall be accounted for at the end of the
financial year on 31st March, 2018.

The figures of the previous periods have been regrouped/recast wherever considered necessary, to conform current period's
classification, 3 -

3 :
ASFor BANSWARA SYNTEX LIMITED

~(RAVINDRA KUIMAR TDSHNIWAL)

Managing Director
DIN : 00106789




