
Corporilte Office :
A-60 Na ra rna lnoustrialArea phasr-l
New Delh -110 028 INDtA
Tel. 91 -1'1 ..41 4i i 07 O/7 1 /72
Fex 91-11-25792194

I-hc S ock Excharr-qc. \'lutrbai
Philo: .lecjgglh61 1 sng15
l)alal Srreer. Muntbli- 100 001

Ihc \ational Slocl I:rcllrrtrtc ot Ilililr I td.
''l-.',eh.rrle I)llrz.r". IJlrlilru l',Ll ir ( ,. 11.1,r

Bandra (f.). lvlLrrr)bri-100 (ti l

S-l L ( S qlss l(]tl .10'' \1ar. l0 I 1
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OF THE I-ISTING AGRE}]}IENT.

Sir.

I)LlfsLlallt to ClaLrse .ll of the Liiting Ag|c.-rr.'nt. r'c ir1,,r'rtr \oLr 1lltl :t r..: I],rt Ll \lctrlfr .:1,

ttrd:t, i.e. Frid,r}.30" N1a}.201.1. tltc,\Lrdjrcci Iiinllcial I{esLr ls tor t lc er,rf:if citlijJ I \.., tl
Itill-l artd 1he.\Lrditcd Standalonc & ClonsoliJlt,-'il lrjnlrnclrl [le:Lr]r: ot tir. Lont]r.Ln.' lof 1lt.
finl rcial Ycrr endcd 3l" Njarcl.. l0l-.1. riere ct,Isi.lc;.eil ,rpprtrrrd.tn.l lrl,cI r,n r.ffr)r.!l..uir\)n:\:
oihef btrsin!'ss. \\e ar.c cnclosin{ hcrc-uith Lhc Statr-rrr'nt ol r\udited FirlrrrciiLl lie:LLll. lirr :lri
QLIllter enricd 31" lVlarch.201.1 and .\udltcd Slrndalolri & (onsoli.lllr.l l:inulc ll l{erLrlL:. li,.
tllc rr-'ar ended i l'' Nlarch. l0ll alons s ith the Statenrenr ol Assels & I-i.rl,iliri. s lur(l In(lil)enr Jni
r\uili:or Repo|t on tlic sanrc.

Purjr.ltllt lo Clausc l0 ol'thc L sting .\grccr)!'n1. Slatcnrcnt ol' .\Dpr',rIriutiL!r is rl:o cfc o:e.l
hcreri ith.

Ihe r'aid resLrlts uill bc publishcJ in one [:nslis]r Duily lrJ a Flinrli nlrsp.rpcr rrlLl:ir lf i,,.,r.r,
the cDnclusion ot lhis Board \lccting in accordlrnce trillr tlr'l l,roririori r,'rriL r!!i ir th.' l l-lir-
A-tre elnenl

'I hi' s 1br roLrr inlbrmation t'records ;rnd cilcrLl.rtion t() 1h,' rr!'nrbcri ,rl tlr, l r.clrrrrr'.

lhanking Yorr

YoLrr's Sincerely
ForiliHYA!t I'ELECONI LIll l1 El)\.,Lt\

\t.\ 
') 

t r . ., /"l-

DH,4,R]\T ENDEII DTIING. fL{
YIClI PIIESIDENT (LF]GAL)
& (]I:)}IPANY SECIIET,A.I{Y

llncl: tl) Audited Financial Rcsults for the Quarter cndcd Jl'' Ilarch.2tll'l itrttl ,\trtliteu
Standalone & Consolidatcd Finrncial l{esulls tbr th( \cru c (lc(l Jl ' \lr (h. llrl-l
al0ng rrith thc Strtenrent of Asscts,,t Liabilities.

l2) Auditor Rt'port
(J) Strtcme nt of Appropriation

R,-'gd. office : N4TS Tower, 3, Amrapali crrcle. vaishali Nagar, Jaipur-302021 (RAJASTHAN) rNDIA
Phone : 91_ 0141_ 5100343 Fax :91 _ Ot41 - 5100310
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Mehra
Chartere

Goel & Co'
d ,Accountants

INDEPENDENT AUDITOR'S REPORT

To the M:mbers of SHYAM 'IELECOM LIMITED

Reoort o n the Financial Statements

\\iehar,,,:auditecltheaccomF,an),rngfinancialsratemenrsofSHYAMTEI,ECOMLIMITED("the
c.ompar.r1.,). rvhich compnse il'ii"ia'nie'il; as at March 31. 2014. the Statement of Proht and

Loss an,l cash f.lorv stut"-"ni-for tt e year tl.ren er.rded, and a summary of significant accounting

policies and other explanatory in formation'

Management'sResponsibilify for the Financial Slatements

N,tanagcment is responsible for the preparati:n of lli:s:^ lllncial 
statements that giv: 

? -tr-ue 
and latr

vic*' ol the financial position, tlnanciai perlbrmance and c^ash florvs of the Company in accotdance

sirh thr. Accounting Stuta"ta= '"i"t'"J 
io in 

'ut'-t"ttion 
(3C):f t:"titltl-2-11-of th,e Companies Act'

1e56 (1hc Aci') lhis *';;;ili;rl;;il;t ir-," 1":1 
implementation and maintenance of

interna]controlrelevanttothepreparalionandpresentattonofthefinar.rcialstatementsthatgivea
1r'ue anr.l fair vierv and are fiee frommaterial misstatement' $'hether due to fraud or error'

Au ditor's ResP on sibi litY

Our.re.;por-rsibi[it}.iStoexpressanopiniononthesef-rl-rancialstatemel,Itsbasedonouraudit'We
conducted our audit in u..or.iui..-'*'iih th" stond".ds on Auditing issucd by the lnstitute of

Charte:ed Accountants or r,,raiu.lr-,or. Standards rcquire that we comply r'"'ith ethical requlrements

and pllrn and perlbrm the au.ciii io obtain reasonable assurance about whether the financial statements

ale fi'e,,, from nraterial misstatement'

Anarx:itinr'olvesperformirlgprocedurestoobtainauditevidenceabouttheamountsanddisclosures
in the tinancial stalemenrs. r r-,!^f-."a*., selected depend on the auclitor's judgment, including the

assessr nenr of the risks 
"f 

.."i;r";i;ir;a"r"n1.n, or tn. nnancial statements. whether due to fraud or

error.It-tmakingthoseriskassessments,theauditorconsidersinlernalcontrolrelevanttothe
Comp,rn.v's preparation "to 

til;';t.t*1tJ:i^tl:-.nt*cial statements in order to design audit

proceclures that are approllnale in thc circuntstances' but not fbr the purpose of expressing all

opinion on the eftectivenes, J,rr.^bo".rp-y's inlernal control. An audit also includes evaluating the

approlrriateness ot u..o.,no ng-1.iicies uSed-and,the reasonableness of tl.re accounting estinlates made

bl naragement. as well as t"loliuoting the overall presentation of the financial statements

Webt.lievethattheauditevtciencervehar,eobtainedissufficientandappropriatetoprorideabasis
lbr our audit oPinion'

i05 Chir:n1rv Tower 43 I'Jerrru P ace \ew Deln -'1i0019 :eI 2641952 r 26430349 Fax 26217981

Branch Officr: : r'zs, Sector'63' No Ja (U P ) - 201 301 Tet 95120 - 4320478

E-mail mg@mehrag0elco co rl'l Website www mehretgoe;lco com



Opinian

ln our opinior.r and to the best of our information ar.rd according to the explanations given to us, the

financial statelnents give the information required by the Act in the manner so required and give a

trr,re arrd lair vieu,in conformitl' with the accounting principles generalll' accepted in India:

(a) in t:re case of the Balance Sheet, of lhe stare of affairs of the Compan-v as at March 31.2014;

(b.1 in thc case ofthe Statenrenl ofProfit and Loss. ofthe loss for the year ended on that date; and

(c) in rhe case ofthe Cash lrlo*' Statemenl, ofthe cash florvs for the year ended on that date.

Emph asis of Matter

We dr:ru,attention to the follou'ing matter, which describe the uncerlainty to the matters mentioned:

L The l)epafirnent of Tele,:ommunications, Ministry of Communication, Government of India, had

invited the tenders lrom tlre Indian Companies to provide basic telepliony sen'ices. I'he Conrpany

Shl,anr Telelink Networks Ltd. (lndia) (STNL) along with ARM Ltd. and other parties entered into
an M(tti to jointly participate in the tenders through STNL. The parties entered into an agreement

from ,ihich ARM Ltd. wilhdrew and the parties agreed lbr buying the shares of ARM Ltd. for a

consid:ration of Rs 10 Crcres. The same \\'as partly effected but STNL did not pay the balance

amourrt alleging fraud by ARM Ltd. The matter which was under arbitration by a sole arbitrator who
uas replaccd by the Ilon'b,le Supreme Court of India (rvhich was approached by the Company by
way o.: an SLlr). u'liich vide its order datcd 29th Aug, 2012 appointed a dill'erent Sole arbitrator.

The albitrator Vide his ord:r dated 24th Jan,201,1 has directed the company to pay ARM Ltd. Rs

11.50 rlrores along with interes;t o1'Rs l'1.12 Crores totaling Rs. 25.62 Crores on account of'payout.
The ilterest shall be payable upto the date of payment. In addition to the above he has further
arvard,:d USD 5,00,000 at the conversion rate prevailing on 24.01,2014 plus interest @9Yop.a. from
tl.rc date of arvard till the date o1'payment and Rs 20 Lakhs payable to ARM Ltd as arbitration Cost.

The company has filed an a.pplication under section 3,1 of the Arbitration and Conciliation Act, 1996

againsr the said order before the Hon'ble Delhi High Courl. The Hon'ble Delhi High Court has

issucd notice in the said application (w'hich has the effect of stay on the arvard), ar,d the rnatter is

presenll sub-.judice before the Hon'ble Delhi High Cour1. As per the legal opinion produccd to us

bl the Company. the coml,any expects 1o rvin the case and hence no provision lbr the liability has

been r.onsidercd in the accounts. The outstanding amoun! has been included under Contingent

I-iabilities.

Our o1:inion is not qualified in respect of this matter.

Reporl on Other Legal and Flegulatory Requirements

1. As r:quired by the Comp,anies (Auditor's Report) Order, 2003 ("the Order") issued by the Central

Governmenl of India in terms of sub-section (4A) of section 227 of the Act, we give in the

Anr exure a statement on the matters specified in paragraphs'1 and 5 ofthe Order.



2. As required by section 22'i (3) ofthe Act' we report that:

a. we hlve obtzrined ali the rnfcrrmation and explanations which to the best of our knorvledge and

beliel'rvere necessar-v for the purpose of our audit;

b.itrorLropinionproperbooksc,faccounlasrequiredbylawhavebeenkeptbytheCompanysofar
as appears liom our examination ofthose books;

c. the l:Jalance Sheet, Statement of Profit and Loss. and Cash Flow Statement dealt with by this

Rcport are in agreement vrith the books ofaccount;

d. in our opinion. the Balance sheet, Statement ofProfit and Loss, and cash Florv Statement comply

ri,ith the Accounting Stantlards refened to in subsection (3c) of section 21 1 of the companies

Act. 1956:

c. on thLe basis of rvritten representations receivecl liom the directors as on March 3 I , 2014' and taken- 
o,.,.,,..o.d by the Board i,f Directors, .one of the directors is disqualified as on March 31' 2014'

t-r.on being appoir]ted as a director in terms o1'clause (g) of sub-section (l) of section 274 of the

ConLpanies Act. 1956.

For Mehra Goel & Co.

Charte 'ed Accountants
Firm R,:rgistration Number: 0 00517N

I'r
I't' ,- lt\--5

R.K. Mehra

Pa rtner

M. No: 6102

Place: llew Delhl
Date: It4ay 30,2014



ANNE,KURE TO THE AUDIT(]RS' REPORT

(ii)

tr

our re.lort of even date)

Tl" e Company has mainterined records showing full particulars, including quantitative details and situation of
fixr:d assets. The fixed as;sets covering significant value have been physically verified by the management
du-ing the year, whjch in our opinion is reasonable, having regard to the size of the Companv and the
na.ure of its business. 0n the basis of the information and explanations given by the management, no
mi:terial discrepancies have been noticed on such verification. No substantial Part of fixed assets has
ber:n disposed off during Ihe year.

Th{l inventory of the Company in its possession has been physically verified by the management at
rei:sonable intervals. Stocks in the possession and custody of third parties and stocks-in{ransit as on
March 31, 2014, have been verified by the management with reference to confirmations or statements of
aci.;ount or correspondence of the third parties or subsequent receipt of goods. In our opinion the frequency
of verification is reasonable.

Th: procedure of physical verification of inventories followed by the management is reasonable and
adl:)quate in relation to the size of the Company and the nature of its business.

Th,: company is maintaining proper tecords of inventory. The discrepancies noticed on physical verification
of lrventory as compared to book records were not material and these have been properly dealt with in the
bor.rks of account.

iii) Tht:r Company has not granted any loans, secured or unsecured to Companies, firms or other parties as
covered in the register ma ntained under section 301 of the Companies Act, 1956.

Tht" Company has not talien any secured loans from Companies, firms and other parties covered in the
reg ster maintained under section 301 of the Companies Act, 1956, In respect of unsecured loan taken from
a Ciompany covered in the register maintained under section 301 of the Companies Act, 1956, the rate of
interrest and other terms and conditions of loan are, prima facie, not prejudicial to the interest of the
Cotnpany. The maximum iamornt outstandrng at any time during the year is Rs. B0B.4B lacs and year end
balence Rs NIL including nterest accrued thereon.

iv) In c;ur opinicn, and according to the information and explanations given to us, there are adequate internal
cor trol procedures commensurate wtth the size of the company and the nature of its business with regard
to prurchase of inventory, fixed assets and with regard to sale of goods and services. During the course of
our audit, we have not corne across of any continuing failure to conect major weaknesses in the aforesaid
inte 'nal control system,



v) The partlculars of contract$ or arrangements that need to be entered into the Register maintained under

" ,..t:in 301 have been so entered

ThetransactionsmadeinpursuanceofcontractsorarrangementsenteredintheRegistermaintained
undr:r Section 301 of the 

':tilpltitt 
nt'"is;o' ty^5^t1 puot ut ptittt which are reasonable having

!"eqi,rrd that in respect of cefta; ittt' trtlina"t :l'":1-?.T,'li'nd 
and others are made with reference to

oric,: list, quality, delivery tt'htl'ft"tO frevailing 'marret 
prices for such goods and materials 0r tne

pric:s at which t'un'utt'on' 
'oi ']*iut 

gooit have bien made with other parties

vi) Tht: particulars of contracls or arrangements that need to be entered into the Register maintained under

' .., tibn 301 have been so entered

vii)Th:rinternalauditofthecompanyisdonebyothercharteredaccountantsfirm,whichiscommensurateWith
its,;ize and nature of its buslness

viii)cn the basisof records prodrced before us'lv? t",:iI:.tp"'l!Tr:i3:3'$1't;;iii:?::;ffi%fttil:
"'a:*[l,l;Utg;inffi:X1'.:.'.ri{{!.'J$ffi:?i:;;''"i*"i'i'q'ired'carredoutanv

J rtaiteO e*amination of s;uch accounts and records

;x) I ccording to the information and explanations grven t?Lusl]: respect of statutory dues:

a) The company ., g.n,,uri.i;ui;ln oepos,ting w|th app,o-p-r-rate zuttroritresundisputed^statutory dues

ircludinq provident runo,ln'u.rili gducation Protection r"rol r.pnv*s' state lnsurance' lncome-Tax'

VVealth-Tax,Sales-Tax,C"ttt'O'tV'i*ise-OutV'C?:s, 
Se*itti'*unOotherstatutoryduesapplicable

t,) rt and no amount wefe 
j#l;il:, ,, ii,r,.lrr.n 2014 ioi a period of more than slx months from the

(.,ate they become payao'e

lr) The drsputed statutory ddes aggregating Rs15528 Lacs that have not been deposited on account 0l

;1#il;;i;;. pending before a'ipropriate authorities are as under

The company has no brought forwaro 191;1,111|;::?:l:[it"litt t*n losses during the financial

x)

;:],::i:i;Jt;"t"tt't"oii t"o'r" immediatell, precedins rinancial vear

Period to which the amount

pertains

Assessment Year 201 1 -2012

FY 2009'10 to FY 201 1-12 80 87

Forum where

dispute is

pendlng

CIT(APPeals)

Commissioner
(Appeal),

Gurgaon

Name of the Statute

lncome Tax

I nct,tsol

] The Central Excise

] Act, 1944

I'lature of the Dues

lncome Tax

'--
:xcise uuty

Xi)lnouropiniontheCornpanyhasnotdefau|tedinrepaymentofduestoFinanciallnstitutionsorBanks'



xii) In (:ur opinion the company has not granted roans and advances on the basis of security by way of pledge

of:;hares, debentures and other securities

xiii) Thr,r provision of any special statute applicable to chit fund /nidhi /mutual beneflt fund/socleties is not

aotrlicable to the comPanY

(xrv)

(XV)

(xvr)

(xvii)

Th:lcompanyisnotdea|irLgortradinginshares,securitiesdebenturesandothersecurities.

Thr;Companyhasnotgivenanyguaranteefor|oanstakenbyothersfrombanksorFinancial|nstitutions.

Thrl term loans have been apptred for the purpose for which they were obtained'

A,:;cording to the cash F:low Statement and other records examined by us, on an overall basis' funds

rai:;ed on short-term basis; have, prima facie, not been used during the year for long{erm investment

(xviii)Trecompanyhasnotmadeanypreferentialal|otmentofsharestopartiesandcompaniescoveredinthe
re )ister maintained under section 301 of the Act

(xix)TheCompanyhasnotissueddebenturesdurlngthefinancialyearcoveredbyourauditreport'

(xx) Tt'e company has not raised money by public issue during the financial year covered by our audit report

(xxi) Bl.rsed upon the aud|t procedures performed and information and explanations given by the management,

'' ' *,, ,.pon tnut no fraud on or by the company has been noticed or reported during the year.

For Mtrhra Goel & Co.

Charterred Accountants

Firm Flegistration Number: 000517N

| ;- |/)f t" l,'- r
R.K. Nlehra

Partne r

M. No 6102

Place: New Delhi
Date: lr4aY 30, 2014



Mehra Gcrtll & Co'
{lhartered A ccountants

II\DIiPENDENT AUDITOR'S REPORT

To the Board of l)irectors of
SHYA.\{ TELECOM LIMIT[]D

Reporl on the Consolidated Financial Statements

Wehar.cauditedtheaccompanyingconsoliclateclfinancialstatementso|ShyamTelecom
Limited ar.rd its subsidiar,"- 

"u"j,"ry 
iir.""- Telecorn Inc.. USA rvhich comprise the consolidated

BalanceSheetasatMarcl.t:r"zor+'andtheconsolidatedStatenentofProlltandLossandthe
consolidatedCashFlorvS'tatementfortheyearthenended'andasummarvofsignificant
accourtting policies and oth'3r explanator"v inlbrntation'

N'Ianagement's Rcsponsibility for the Consolidated Financial Statements

N4ana!|ementisrespor.rsiblelbrthepreparationof.th.eseconsolidatedfinancialstatementsthxt
gjl'ei;'trueandlairvie*.oftheconsolidatedfinancialpositiotl.consolid-atedfjnancial
t"riot't*.. ^"i .""t"riJ"t"d cash f'lorvs of the Compan"v in accordance n'ith accounting

princilllesgerrer.all,vacceptedinlndia.Thisresponsibilityirrcludesthedesign.implementatlon
and n.raintenance of internal control relevani to the Preparation and presentation of the

consolidatedlinancial,,uttnt'*'thatgiveatrueandtairviewandarefreefrommaterial
misste lement. lvhether due to fi'aud or error'

Audit,or's Itesponsibilif

oulrr..sporrsibilityiStoeXpressanopil-riononlhese.conSolidatedfinancialstatementsbasedon
our audit. we cor1clucted c,ur audit in accordance rvith the Standards on Auditing issued by the

lnstitute of chartered Accountilnts of India. Those Standards require that n'e cornply u'ith ethical

requit.:mentsandplanancLperformtheaudittoobtainreasonableassuranceaboutwhetherthe
conso.idated financial statemellts are free from material misstatement'

An audit involves pcrforming procedures to obtain audit evidence about the amounts and

disclc,suresintheconsolidate-d.financialStaten]ents.Tlreproceduresselecteddependor-rthe
audit<:,r's iudgrnent, it.ftOltil-tft" u"t"nt"nt ol the.riski of material misstatemcnt ol the

consclidated f-rnancial st'ltenients, whether due to.liaud or error' In making those risk

asses.nents.theauditor.on,id.,,,int.,nalcontrolrelevanttotheCompanl'.spreparationand
;;;,;il "f ,he consolidated financial statemenrs that give a true and fair view in order to

design audit procedures ,nut'u'" upp'op'iate in the 
^circuistances' 

but not for the purpose of

illi:i#;';J"p,rto,-' "" ,rr. effeciir,"ness of the company's internal control. An audit also

irclules evaluating ,r" upproi,.iut.n*s of accounti'g policies used and the reasonableness of the

acco.nting estimates *ua- ii .unugement. as u'ell ai evaluati'g the overall presentation of the

cons<: lidated fi naucial statemcnts'

\\ic belicve tliat the audit evicence ue have obtained is sufflcient and appropriate to provide a

basis lbr our audit oPinior''

505 Chrranlrv iowe' 4: lleh:l Place i'rew Detn-1

Branch Offrce E'125, Sector-63' Norda

E-mail mg (D menragoeico con'

l,.luii e lDrtJi /i zL+JvJ+: 'at LDl'l\)Ei

lU P)-201 301 Te1 : 35120-132c'ii8
lNebsite www menraEoe co coT'



Opinlion

In our. opinion and to the best of our information and according to the explanations given to us

and based on the audited hnancial statement of the lbreign subsidiary, ref-erred to below in the

L,mpl.asis of Matter paragraph. the aforesaid consolidated llnancial statements give a true and

fair r,,erv in conformity r,"'ith the accounting principles generally accepted in India:

i) in the case of the consolidated Balance Sheet, of the state of alTairs of the Company as at

M.arch3l.20l4;
ii) in the case ofthe consolidated Profit and Loss Account, ofthe loss for the year ended on that

date: ano

iii) in the case of the consrrlidated Cash Flow Statement, of the cash flows for the yeal ended on

th rt date.

[implhasis of l\Iatter

\\ie <lrarv attention to the follorving matter, rvhich describe the uncertainty to the matters

mer.rtioned:

1. W:: have audited the finanr;ial statements of the foreign subsidiary, namely Shyam Telecom

Inc.LSA, whose f-urancial stalements reflects total assets of Rs. 1325.08 Lacs as at 31st March.

2014, profit/ (loss) of (Rs. 97.43 Lacs) and cash inf1ou's/(outflows) of (Rs. 94.74 Lacs) for the

v"". 
"nded 

at 3i" Ma.ch 2014. These financial statements havc been prepared by the

ir,tunug"-"nt and our repo( in so far as it relates to the amounts included in respect of this

subsidiarl,is based solely on such financial statements prepared by the management.

2. TtLe Deparlr.nent of Telecotl]munications. Nlinistry of communication' Government of India,

had invite; the tenders lrom the Indian Companies to provide basic telephony services. The

Co.pony Shyam Telelink Netrvorks Ltd. (lndia) (STNL) along with ARM Ltd. and other pafiies

entercd into an MOU to jointly participate in the tenders through STNL. fhe paties entered into

",., 
u1,.e"n]"nt from which. AliM I-ta. rvithdreiv and the parties agreed lor buying the shares of

anit lta. tbr a considereLtiorL of Rs 10 Crores. The same was partly efl'ected but STNL did not

pal.the balance amount alleging fraud b1,ARI4 Lld. The matter which r.r'as under arbitration by a

soie ,rrbitrator rvho r.r.as r.pla.,e-d by the Hon'ble Supreme Court of India (which was approached

Lr. tl,. Con-,punl, by rva1, of an SLP). u,hich vide its order dated 29th Aug. 2012 appointed a

different Sole arbitrator.

The r,Lrbitrator vide his orcler dated 24th Jan. 2014 has directcd the company to pay ARM l'td Rs

11.5(_r crores along u,ith interest of Rs 14.12 Crores totaling Rs. 25.62 Crores on_ account of

fai,.out. Thc intere;t shall be payable uplo the date of payment. In addition to the above he has

1urth,:r arvarded USD 5,00,0d0 at the conversion rate prevailing on 24.01,2014 plus interest @

9%op.u.fion-'thedateofarvar'dtiltthedateofpaymentandRs20LakhspayabletoARMl,tdas
arbitration Cost.

Thc r:onrpany has filed ar.r application under section 34 of the Arbitration and conciliation Act,

ileo ugoinri,n" said order b,,for" the Hon'ble Delhi High Court. The Hon'ble Delhi High Coutt

has :.ss-ued notice in the said application (whicli has the effect of stay on the award)' and the



matteliSpresentl),sub.jucLicebeforetheHon'bleDelhiHighCourt.As'perthelegal.opinton
produ,::ed to us b,v the Compan'i, the company expects. to win the case and hence no provision for

the liabilitl has been .onsto.''td in the accounis' The outstanding amount has been includcd

under Coniingent Liabilities.

Our opinion is not qualified in respect ofthis matter'

For N'lehra Goel & Co.

Chartered Accountants

Firm Registration No.000517N

tIr i i Il'l 'i,'- 't
tl

l{.K, Mehra
Parlnr:r

NI. No.: 6102

Place: Nerv Delhi

Date MaY 30,2014



STATEMENT OF APPROPRIATION
{effi

I Rs. In L:r.

S.No. Pa rtic u la rs For thc Yea r E|](lcd
31-03-2014 31 -C3 -r0-7.-'-

'
.l-

'Iotal Turnover & Qther Rece P1s

2 l3ross Profit ( Before deduct on any of the fo ow ng ) 1,12 r,C

a) Depreciatlon 2A3 29

ll) Interest i T 8b

c) Exceptronal ltenl
,j) Tax liab ltV , i,T )

lj) Others if anv ( Loss / Profit ) on Investments
3 Net Protit Ava able for /\ppropr at cn

4 Provis on for Investment Advance Reser,'/e

5 \et Proflt / Loss

1.4
--"3fF From Last Year Balanc€ Profit 1aet/,.

B/F Fronr Last Year Gerleral Reserve/lnvestment lfeserve
", 

,a

,Add : Loss on Distribution ol Shares
Less: Transferred to G(:neritl Reserve

6 D ivLdend
al Per ofdrnary share Rs

b) N u mber of shares
7 Balance Carr ed Forward _ _3,q!q,ig_ i ,1, i0

t___I Padlcu ars of Proposed_lglrt / Bon!s Shares

SJH'/AM TELECOM LIMITED
Regd. off : MTS Tower,3l\marpali circle, vaishali Nagar, Jaipur - 302A21 . Rajasthar;.lrr'ii ,

For SHYAM TEI,ECOi\l Ll[1lT:i
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