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STL/CS/9280/2017 27'' M^y,201'7

SUB: INTIMATION ABOUT THE ITEMS CONSIDERND IN THE BOARD MEETING HELD
oN 27TH, MAY, 2017 AND coMPLIANCtr of REGULATIoN 29 AND READ WITH
RIGULATION 33 OF SEBI (LODR) REGULATIONS, 20I5

Sit,

This is to infom you that pursuant to the provisions ofthe Regulation 29 and read with Regulation 33 of
Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations.
2015 ("Listing Regulations"),we inform you that in the Board Meeting held roday i_e. Saturday, 27,h May,
2017, the Audited Financial Results for rhe Quafter ended 31"'March,20t7 and the Audited Standalone
Financial Results of the Company for the Financial Year ended 31"'March, 2017, were considered,
approved and taken on record, amongsl other business. We ar-e enclosing herewith lhe Statemenl of
Audited Financial Results for the Quafier ended 31" March, 2017 and Audired Srandalone for the year
ended 31"'March,2017 along with the Statement of Assets & Liabilities, Declaration under SEBI
Circular No. CIR/CFD/CMD/56/2016 dared 27'h May, 2016, FoIm A and Independenr Audirof Report on
the same.

The said results will be published in one English Daily and a Hindi newspaper within 48 hou|s olthe
conclusion of this Board Meeting in accordance wilh lhe pfovisions conlained in the SEBI(LODR)
Regulation 2015.

This is for your infonnation /records and circulation to the members ofthe Exchange.

Thanking You

Yours Sincerely
For SHYAM TELECOM LIMITED

A1,"d, (f\D/' .1\)
SAIhAV G6EL

COMPANY SECRETARY

Encl: (1) Audited Financial Results for the Quarter ended 31"'March,2017 and Audifed Standalonc
Financial Results lor the year ended 31"'March,20l7 along with the Statement ofAssets &
Liabilities,

(2) Declaration under SEBI Circular No. CIRJCFD/Cl4D/50/20f6 dated 2?'h May, 2016
(3) Forn A
(4) lndependent Auditor Report

Regd. l)ffice : MTS Torer, 3, Amrapali Circle, Vaishali Nagar, Jaipur-30202 1 (MJASTHAN) iNDIA
Phone : 914141-5100343 Fax; 91-0'141-5100310

CIN : 132202RJ1 992P1C01 7750
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Coroorate offic e :

A-60. Naraina lnduskial Area, Phase-l'

New Delhi-11 0028 (lNDlA)

:rEL- | 91 -11 41 41107 O I 7 1 I 72

FAX | 91-11-25792194

E-mail : investonl@shyamtelecom com

Website : wwus hyamtelecom com

sHsHrfll
TELECOM LTD

DEi6LARATION UNDER SEBI CIRPULAR NO' CIFJCFD/CMDi56/2016

DATED 27TI] MAY. 2016

This is hereby afhrmed and declared that the Statutory Auditors of the Company

M/s Mehra Goel & Co. has caried out the Audit ofthe Financial Statements ofthe

Conpany for the year ended 31't March, 2017 and has given their Independent

Auditor's Reporl unqualilted and unmodified as enclosed along with the financial

statements for the said Period.

FoT SHYAM TELECOM LIMITED

\l^---

DIFECTOR

Resd. offic€ : MTs Towel.r;jgilr1l,?.$illi5l1li3lflii1${;tJ,'fr'1 (RArA$THAN} rNDrA

CIN : 132202RJ1992P1C01 7750



corpo.ate office :

A-60, Naraina lndustdalArea, Phase_|,

New Dethi-110028 (lNDlA)

TEL. | 91-1141 411070 | 71 I 72

FAX | 91-11-25792194
E-mall : investors@shyamtel6@lT1.com

. Website : www.shyamtelecom. com

sHq|trm
TELECOM LTD

FORM A

(Purlruant to Reeulatior 33(3)(d) of the Sebi(LODR) 2015

L Name of the Company Shvam Telecom Limited
2. Annual Financial Statements for the vear March 31.2017

ended 31.03.2017
3. TvDe of Audit Observation Emphasis of Matter

Frequency of Observation One observation repeated

since 2014

For SHYAM TELECOM LIMITED FOT SHYAM TELECOM LIMITED

"ilA ^.?6J'-
Achintva Karati

Chairman of Audit Committee

-J7-v-" -" 7
Ai4vI!an4s

Managing Director

cFo

For SHYAM TELECOM LIMITED For MEHRA GOEL& COMPANY
CHARTERED ACCOUNTANTS

REGN NO. OOO517N

r*J)t,,
Vin"od Raina

fu1.t--<

AUDITOR

Reod. office: MTS To er, 3, Amrapali Circle, VaishaliNagar, Jaipurt02021 (RA"'ASTHAiI)lNDlA- 
Phone: 91{141-5100343 Fax : 91{14'l-51003'10

CIN : 132202RJ1 992P1C01 7750



Mehra
Chartere

Goel & Go.
d Aocou ntants

INDE]]EI\IDENT AUDITOR' S REPORT

TO THE: MEMBERS OF SHYAM TELECOM LIMITED

nloott on tft" St"naalone Financial Statements

fifi ,+?E Fi^i'"&"ffifi Tff :il ::r:Fls;11#"i5?ffi 5 

"^35]if:i: 
:'il]li lt"'.?!#

!j*"#"Jiff :'""11"#**::rjm":l"l'*""5'*ru::iJ*m:n:1hen€nded'anda

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible fof the matters stated in Section 134(5) of

*;;il;" n",' zots 1'tn" Act") with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position financial

;;;;;;;';;; """n 
Row-s of ttre companv in accordance with the. accountins principles

aenerallv accepted in tndia' inctucing tnell"o'nt'ng Standards specified under Section 133

lii;#;;J.;ir nui" z or,n"io.punies (nccounts) *'l:",:011]i': responsibiritv

also includes maintenance of uo"quut" accounting records in accordance with the

orovisions ol the Act for sateguarornjl;e us""t" ot tn" Company and for preventing and

H:tftiil;#otiu|. i,|,""guru'iti*; seleciion and application oJ,appropriate accountrns

policiesl making judgments 
"no ""otn'"* 

that are reasonable and prudent; and design'

implenlentation and tuintenun"" ot uJeq'ate internal Jinancial controls' that were operating

effecti\/ely for ensuring the accuracy and completeness of the accounting 
.records 

felevant

to the pfeparation and presentallon or ine tinanciat statements that give a true and fair view

unJ u,l rc" rrot tu,erial misstatement' whether due to fraud and error'

Audii0r's ResPonsibilitY

Our responsibility is to express an opinion on these standalone financial statements based

on ouf audii.

WehavetakenintoaccounttheprovisionsoftheAct'theaccoUnting'andauditingstanda|ds
and rnatters which are requrreo ,o 

"" 
i""ii"o"i i" in" audit report under the provisions of the

Act and the Rules made there unoer'

We conducted our audit in accordance with the Standards on Audiling 
-specified 

under

Sectbn 143(10) of the AcI 
' ""t"""St"na"ta" 

iequire that we comp-ly with ethical

r:lii*i:l"guru"l":* 
":mfu,f*H;kin 

;€sonabre assurance about whether

An aL dit invorves pedo''1".s q!?::-1T;' fh""bi1',#:l'J#I;;::ffT$:H il1il':Xllil!

'"1:fJ;"}LitHlildiniil:#:ll:iJi#,{inu"?j*skt""::t"T$'-t:iiJ:xl"'81;il;;;;"]il;";;i^anciar contror.reievi* 
l; l"-:llt*;:.t:i?i'ii::"?1,::: lffi:,i

statements that give a true ano ra

i.';'tmtr-ry]*"'" *r*""**rgltm""'ir?:"dT:'fu id#trq
:ririii;"ir"J''13ril;'':?:.,:::':ilfl""ffiJ"iiid p"iu"" 

'""0 
and the reasonabreness or

505, Chkaniiv Tower' 43 Nehru Place' New Delhi-110019 Tel : 26419527' 26430349 Fax : 26217981

""" ' " 'ei*h om" : t-zs, sector-oi, trtoloa iu P)- 201 301 Tel : 95120 '4320478

E-mail : mg@mehlagoelco com Websiie: wwwmehragoelco com



the acoounting estimates made by the Company's Directors' as well as evaluating the

overatl presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a OaiL tor our auOit opinion on the standalone financial siatements'

Opinion

ln our opinion and to the best of our information and according to the explanations given to

i,..-tt" itore"uiO standalone Iinancial statements give the information required by the Act in

th; ;;;;;r-;;;q;ired and give a true and fair view in conformitv .with^ the accountrng

Jii"iip'i"i 
-s;;i" 

accepteo'in India' of the state of affairs of the .companv as at

5iiiil"-,it']zoi i, j"d its profit and its cash flows for the year ended on that date'

EmDhasis of Matter

We draw attention to the note no 24, which describe the uncertainty to the matter

mentioned:

The Department of Telecommunications' l\'4inistry of Communication' Government ot India'

had inviied the tenders from the Indian companies to provide basic telephony services. The

Company Shyam Telelink Networks Ltd (lndia) (STNL) along with ARM.Ltd. and other

parties e;tered into an l\ilou to jointly participate in the tenders through STNL The parties

int"r"o in,o 
"n "gr""ment 

from which ARM Ltd. withdrew and the parties agreed for buying

the shares of ARM Ltd. for a conslderation of Rs 10 Crores The same was partly effected

but S'T NL did not pay the balance amount alleging fraud by ARI\'4 Ltd The matter which was

underarbitrationbyasolearbitratorwhowasrep|acedbytheHon'b|eSupremecourtof
tnaiu 1.ni"n tu" 

"iproached 
by the Company by way of an SLP)' which vide its order dated

29th Aug, 2012 appointed a different Sole arbitrator'

The arbitrator vide his order dated 24th Jan, 2014 has directed the company to pay ARI\4

Ltd. Rs 11.50 Crores along with interesi of Rs 1741 Crores totaling Rs 28 91 crores on

account of payout. Tne interest shall be payable upto the date of paymenl ln addition to the

above he haslurther awarded USD 5'oo,ooo at the conversion fate prevailing on 24 0'1 2014

plus interest @ 9% p.a. from the date of award till the date of payment which comes to Rs'

4.00 crore and Rs 20 Lakhs payable to ARM Ltd as arbitration Cost'

The company has filed an application under section 34 oi the Arbitration and Conciliation

Act, 1996 ag;inst the said order before the Hon'ble Delhi High Court The Hon'ble Delhi High

Court nas issueO notice in the said application (whlch has the effect of stay on the award)'

and ihe matter is presently sub-judice beiore the Hon'ble Delhi High Court As per the legal

opinion produced to us by the Company' ihe company expects to win the case and hence no

provision for the liability has oeen considered in ihe accounts- The outsianding amount has

been included under Contingent Liabilities

Our ot)inion is not qualilied in fespect of the above matter'

Repoft on Other Legal and Regulatory Requirements

1. As required by the companies (Auditofs Report) order' 2016 -(lhe. 
Order")' issued by

inl cJ"tr"L G6vernment of India in terms of sub-section (11) of Section 143 of the Act,

we qr:ve in the "ennexure A" a statement on the matters specilied jn paragraphs 3 and 4

of the Order, to the extent applicable.



2. As required by Sectionl43(3) of the Act' we report that:

(a) We have sought and obtained alt the information and explanations which to the best of

'"' |ii l""iri,isi 
"nd 

belief were necessary for the purposes of our audrt;

(b) In our opinion, proper books -of 
account as required.by l?y-!3Y: b""n kept by the

'-' Cotpunv 
"o 

fu, as it appears from our examlnation of those booKs;

(c) The Balance Sheet, the Statement of Profit and Loss' and the Cash Flow Statement
t-' 

a.i"rt t,tn uv tnis report are in agreement with the books of account ;

{d) In our opinion the afore-said standalone fina-ncial slaiemenls c@ply with the

Accountinq standards specrrreo '";;; s;;ii;" i33 ot tn" ntt fead with Rule 7 of the

Cornpanies (Accounts) Rules 2014'

{e) On the basis of the wntten representations received from the directors as on 31si

"'f{,"i{#ii*'tl""l ;"""m :u,li,":-';lj:'""'' #"""'1",:", i""Tfi":i& fl'::::{: il
Seition 164 (2)of the Act.

ffl With respect to ihe adequacy-ol lnternal financial conLrols over linancial reporting of the

corrpany and the operatlng en""uuin"is oi JuCt' control 'refer lo our separate repon In

"Annexure 8".

(o) With respect to the other matters to be included in the Auditols Rep-ort in accordance
*' ;il R;i;11 of the companies tnuaii ino nuoitors) Rules 2o'l4 in our opinion and to

ir,i l"li"r ""ii"r*.atio; 
and according to the explanations given rc us:

i. The Company has disclosed the impact of pel9lnq. lilig?tl9l,"-,on its financial

position in its financiar "t"tuilni" - 
nli"' note 24 to the financial statements;

ii. The Company nas maoe provision' as required under lhe^applicable law ol

#;"r'ii;; ;6"outo", to' ['tJt"'i"i ioreseeable losses Refer Note 26 to the

financial statements '

iiiTherewasnoamountwhichwaslequiredtobetransferredto|nvestor

'"F*"mru'g:ffiX"'1":"lil['H:',""$3iHi]r"i::*'3;.":tementsasto
* 

;:,:;!"y""'#"ii?""*&,'Bi:k:,;q, :m |$n';;':f lf ,f:':i"["1":;

*i":l',; t;nr ru;!; xiiir"""'"1 5'i:.ffi "li::L'll" 
: :::'i:'""J:1iff f :

booksofaccount.n"'n.!in"inytirecompanyandasproducedbythe
management '

For Mehra Goel & Co.
Chartered Accountants
(FRNigo9s17l"r)

lLk l4t4
R.K. l ehra
Pariner
(M.No.6102)

Place: New Delhi
Dalei?T' MaY,2017



Annexure A to Independenl Auditors' Report

{Referred to in paragraph 1 under 'Report on Other Legal and Regulatory

Reouirements' section of our report of even date)

i. ln respect of fixed assets:

a. The Company has generally maintained pro-per 
'records 

showing full particulars

" 
I""i,roi"g q;";t,t"tiv; detailtand situation offixed assets'

b'ThefixedassetscovenngsignificantvaluehavebeenphysicallyVerifiedbythe
management during tn" y""i 

"n'i"n'in 
our opinion is reasonable' having regard

to the size of tne company anJ in" nutu|." of its business On 
'the 

basis of the

informationandexptanationsgivenby.^themanagement'nomaterial
Oiscrepancies nave Oeen noticed on such verification

c. The title deeds of immovaDte properties are held in the name of the company

In respect of inventory:

The inventory of the Company in its possession has been physically 
-v,erified-by

,'r,r" rn""in"til""t 
"ireasonable 

intervaii stocks in the possession and custody

of third parties and stocks-in-translt as on March 31 2017' have been^veriflei by

ii"'t"i"s;";t with reference to contirmations or statements ol account or

"i"rr""i""i",i"" "r 
tne third parties or subsequent receipt oJ goods. In our opinron

the frequency of verification is reasonable'

The orocedure of physical verification of inventories followed by the management

,!'i"5"iilii, 
""d'"i"quate 

in retation to the size of the company and the nature

of its business.

rhe companv ht" .s"n"l?rly,-T?ll:ii::,1",i:1Ti"'"",:"#;" ll,Jil?llil; ,,lli
discrepancies noticed on physical verll

records were not material and these nav;been properly dealt with in the books of

account.

The Company has not granted any loans secured or unsecured to 
99Tp"ul]""'

flrms and other parties covefeo 
'n 

tn" 
'"gi"t"' 

maintained under section 189 of

the Act.

In our opinjon and according to information and explanations 9lY9l^t-1^Lll.:t"'

"o,ipuny 
t'ut not giuun any loan ' made any investment' given-any guaranle: or

orovided and securities covereo unoer sectlon 185 and 186 of ihe companies act

durlng the Year.

ln our opinion and according to information and explanation given to us' ine

comoanv has not accepted any oeposits covered under section 73 or any other

orovisions of the companies act 2013

b.

I ,



As per information and explanations given to us' the company is not required to

ff"rii"r" ""li 
t""";s as prescribed under companies act 2013 Accordingly the

p,lJ"i""" iiin" 
"l"rse 

vi of the order are not applicable to the company

Accordinq to records of tne Company' undisputed statutory dues including

ii"'""'o",liii tr"l, ito,oyees' state insurance lncome Tax sales Tax servrce

ii"-l'*"j'i#ii -";iv 
"idu"to."' 

Dutv or Excise value Added rax' cess and

other statutory dues have oeen generally regularly deposited with--the

il;p;;;;;il";ifr;" n"co,oing to i'he inroimation and explanations siven io

us, no undisputed amounts payaore in respect of ll" "f9*:t19.i-".""t^l:t"
;;i.;"J;;'f;i M;n.i it ' )oh ror a period more than six months rrom the

date of becoming PaYable.

According to the information and -explanations 
given to us' there wereno dues in

i"!l,l"i dr Income rax' ogtv "f Fl:iSiitl+lv" $n:Ni""T"'"St";:*"31?iffiService Tax, Value Added Tax and w
Jn account of any dispute except the following:

a.

D.

Amount (Rs. in

lacs)

Forum where
dispute is Pending

Name of the
;tatute

Nature of
ihe Dues

Period to which the

amount pertains

44.87 ITATlncome Tax

Act,1961

lncome Tax Assessment Year

2007-2008

Assessment Year
2008-2009

23.17 ITATlncome Tax

Act,1961

lncome Tax

30.73 ITATlncome Tax

Act,1961

lncome Tax Assessment Year

2009-2010

74.41 CIT(Appeals)lncome Tax
Act,1961

Income Tax Assessment Year

2011-2012

93.51 CIT(ApPeals)lncome Tax

Act,1961

lncome Tax Assessment Year

2012-2013

113.07 CIT(Appeals)lncome Tax
Act,1961

lncome Tax Assessment Year

2013-2014

CIT(Appeals)lncome Tax

Act,'196'l

lncome Tax Assessment Year

2014-2015

96.41

57.59

16.62

Assistant
Commissioner Grade

2 (Appeals)

FY 2011'12

FY 2A12-13



1,92.78 Jt.Commissioner
Commercial
Appeals(5)

of
TaxKarnataka VAT FY 2010-11

FY2012-13 33.27 Jt.Commissioner of

sales tax

Appeals,Raigad Div.

,Navi Mumbai

Maharashtra

FY 201-13 Jt.commlssloner
(appeals)
Commercial TaX

,Dehradun.

Uttarakhand

v t, The Company has not issued any debentures and has not borrowed any fund

ti; ti"rti"i"i i""tit"tions. The company has not defaulted in repayment of dues

to the bank.

The Company did not ralse any money by way of initial public offer or further

nuori"-ofi", iincluding debt instrume;tsi and term.loans during the year'

l"""iai"slv p'"rtgtupi 3 tirl of th" order is not applicable

According to the information and explanations given to .us' 
no material-fraud by

the Company or on the company oy ns officers'or employees has been noticed

or reoorted during the course of our audit'

Accordinq to the information and explanations give to us and based on,our

;#;;;#"iil" t";ords of the companv the companv has pajd/p'ovided for

;;;;;;i;;t;";;"tion in accordance witih the requisite approvals mandated bv

in! pi6uition. or 
"""tlon 

197 read with schedule v to the Act'

|nouropinionandaccordingtotheinformationandexp|anationsgiventous'the
&;;";; ;;;"t;"ilhi com-panv Accordinglv' parasraph 3(xii) of the ordef is not

applicable.

Accordinq to the information and explanatlons given to us and based. on our

li".i""ii"" 
"i,n" 

|.""ords of tne Company, transactions with the related. padres

# il;;;;l;;; *iin 
"""tion" 

177 and'188 of the Act where app]':1!l:.^*d

a"i"iii .i 
"ir"n 

transactions have been disclosed in the financial staiements as

required by the applicable accouniing standaros'

Accofdinq to lhe information and explanations give to us :nd b:.se-l-:lt ouf

""r*i""ii"" "r 
tn" records of the companv the companv has TIT::.""v

oi#"il"i "r'"t"", 
or frivate ptacement oi shares or fully or partly convertible

debentures during the Year.

xl,

xI.

xll!.

xtv.

According to the
examination of the

iniormation and explanations given to us and based on our

il""iJt ot tn" company' the bompany has not eniered jnto



non-cash transactions with directors or persons connected with him Accordingly'

paragraph 3(xv) ofthe Order is not applicable'

xvi. The company is primarily engaged in T"""f:"1'.t119 -and ^Trading 
of

i"L"otrnunl"ution equipment aid- accessories Debtors and. advances to

suppliers balances are relaled to the telecommunication business So the

""[j'p""u 
l" 

""t 
required to be registered under Section 145-lA of the Resewe

Bank Of lndia Act,1934

For Mehra Goel & Co.
Ghartered Accountants
(FRN:000517N)' A-T---7 rrfl< e4'1
R-K.'Mehra
Partner
(M.No. 6'102)

Place: New Delhi
Datei 27^ MaY,2o17



Annexure _ B lo the Auditors'Report

ReDortonthelnternalFinancialcontrolsundelclause(i)ofSub-section3ofs€ctiotr143ofthe
CompaDies Act' 2013 ("the Act")

We have audited the internal financlal controls over financial reportingif^Shyam lelecom

liiri"lii',n" CJi'r]j;v ) as of 31 Marcn io17 in conlunciion with our audit of lhe qtandalone

n""""i,'i"i"Lt*i" "i 
rhe company for the year ended on that date

Manasemert's Respon"tbtlttv-f:,' lit".Ti#:il'iit"rt"l"llllti,"n,"n and mainraining internal
The ComDany's management ls rel

financial controls based on the int"rn'ilini'oi ou"r rinancial rep;rting criteria established by

the company considerlng tn" 
"l""niui 

'"otnonents of iniernal-control stated in the

cuidarce Note on Audit ol Internar Frn;;;iuicoitiot" ouer. rinuncial.Reporting issued by the

lnstitute of Chartered Accountants ol 
'ioi" 

i;rcr'r't fn"t" 
'esponsibilities 

include lhedesign'

ffii;;;ti;;il;uintunun"" ot uJ"q'it" iniernal financial controls thatrvere operatrng

;ii:;rJ;iil;;";";"s l'":j9"jly":tfffi"i:XlJ,::#llii!filffi:,';;'ll,'i!'li"iTiiSll!
to company s policies, the satesuarol:,;;;;r:;il; 

;;iouniing ,eco,os, and the tiniety
and errors, the accuracy and comp

iiip"lii."ti "i 
iri"ti" inlnciar intor.niatiln' ai required under the companies Act 2013

Auditors' ResPonsibilitY
Our responsibitity is to express an opinion on the Company's iniernal financial controls over

financial reporting based on our u'Jii w" 
"ono'ct"o 

our audit in acclrdance with the

cuidance Note on Audit of rnt"'nJi'rin"niiir controls over Financial Reporting (the

:i;ld:; N;,;"i ";d 
the standards on nuoitins' issued- bv .lcAl .and .deemed 

to be

r;J#ffi ,;;;,'";iion r+e(r ot oi tne CotpanieJn"t 20l3 to the extent applicable to an

audit ol internal financial controls -ih "ppfii"nf" 
to an audit-of Internal Financial Controls

and, both issued by the Institute ot in#Ji"Je"""'"t""ts of lndia Those standards and

the Guidance Note require tnu, *" 
"otpiy ''itn ethical requiremens 

^and, 
Plan and Ferform

[i:l*ula;k","*:r*:rruii;:ru' *:;i"T:sTf i :fJi"::ffiH]"[:?y'?;
effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about-th€ adequacy of the

internal financial controls system ovei financial reporting and their operating effectiveness

b"i )roii J i"t"i"rl financial controls over fnancial reporting jncluded obtalning an

J"o"r.i""olts ii-ini"inur lnunti't contr.ots over finan"ial t9p9'!"91-"1"-1t-l',lg the risk that a

material weakness exists, ano tesnng and evaluating the design and operating effectiveness

of internal control based on the ""iJ"l"J 
ii"rt Tie ptoctdu"s selected depend on the

auditor's iudgment' including the ut""""rntnfclf tft" risks of material misstatement of the

iinanciat stat6ments whether due to fraud of error'

We bdieve that the audit evidence we have obtained is sufficient and appropriaie to provloe

a basiis for our audit opinion on tne Company's internal financial controls system over

financial rePorling.

Meanitrg oflnternal Financial Controls over Financial Reporting

t;#;;il'i;l;r""1 rinanciat coniiol over tinancial ieporting is a process designed to

provkle reasonable u"",,un"" ttg"iiiig th; reliabiliti of financial reporting and the



^.6h^rqri^n l')f financiat statements for external purposes in accordance with generally

::""6€:i ;;"";;;; 
"pti"Jpr"" A 

"otp"nv'" 
internal. financial control-over financial

|,"-po[ing in"ruo"" ttiose poiicies and procedures that ('1) pertain to the maintenance of

l"iJijl"tn.i, r" ,ru"onubl. detail, accurately and fairty feflect the. transactions and

oiJJi""-ni"* 
-'"i 

the assets of the company; (2) provide reasonable. assurance that

transactions are recorcled as necessary io permit preparation of financial statements in

;;;;;;"; wltn generally accepted 
- 

accounting principles' and.that .receipts and

expenditures of the company are oetng made -onl-y 
in. accordance 

, 
with-aulhorisations of

rJ*let"nt uno oit"ctors oithe company; and (3) provide. reasonable 
-assurance 

regardrng

pr"uuilion o, timely detection of unauihorised acquisition' use' or disposition of the

Lompany's assets thit could have a material effect on the financial statements'

Inherent Limitations oflnternal Financial Controls Over Financial Reporting
gecause ot the inherent limitations of internal flnancial controls over financial reporting'

l""frJi"g tt'" possibility of collusion or improper management override of controls material

''i""t"iu"r*nti 
Ou" to error or fraud may occur and not be detected. Also,-projections of any

"""irit.n 
of the internal iinancial co;trols over llnancial reporting to future periods are

;;;;;i;; ;;;a G;t ihe internal rinancial control over financial reporiins mav become

i"",i"qi,"i" because of changes in conditions, or that the degree of compliance with the

oolicies or orocedures may deteriorate

ODinioD
in"ori'opinion, the company has, in all material fespects'-an adequate internal financial

"""ti"ft'"v"i"t 
over financiil reporting and such internal financial controls ovef tinanc'al

|."poiii,,g;"r" op"t"ting effectively as;t 31 Mafch 2017' based on the internal contfol over

irun"i"i |."porting criteria established by the company considering ihe essential

""rp-"*ni"? 
l"t""r"al control stated in th; Guidance Note on Audit of Internal Financial

conirots Over financial Reporting issued by the lnstitute of chartered Accountants of India

For Mehra Goel & Co.
Chartered Accountants
(FRN:000517N)
' l_-,1- ',rk F),_.
R.K. Mehra
Partn€r
(M.No.6102)

Place: New Delhi
Dater j27'" MaY,20l7


