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Notes:

1. The above rersults have been taken on record by the Board of Directors in its meeting held on February 07,
2012,

2. The Company, inter-alia, manufactures Sugar which is producged during the season and sold throughout

the year. As such the performance in any quartear may not be representative of the annual performance of
the Company.

3 Exceptional item represents the differential cane price for the sugar season 2007-08 accounted for in the
current quarier pursuant to the Hon'ble Supreme Court's order dated January 17, 2012.

4. The above results shauld be read together with the cbservation of the Auditors in their Report on the
accounts for the eighteen months ended March 34, 2011. No provigion has been c:cnmdered in respect of
the matter covered in Note 14 to the accounts for the reasons stated therein,

5. The year o date figures for current period ended December 31, 2011 {mentioned in column 4} are not
comparable with the year to date figures for the previous period ended Decernber 31, 2010 (mentioned in
column 8) as it includes results for the 3 guarters for the current financial year as against 5 quarters of last
financial year. This is due to Company extending itz last financial year by six months in a process to
change the accounting year to April 01 to March 31 of every year. However, figures for the nine months
ended December 31, 2010 (mentioned in column 5) have been given for the purposes of comparison wrth
current nine months ended December 31, 2011,

E. Ih aecordance with accounting policies consistently followed by the Company, off season expenditure
aggregating Rs. 3044 lass (corresponding previous nine months Rs. 3843 lacs), which is incurred to
prepare the plant for production during the later par of the year has been deferred for inclusion in the cost
of sugar to be praduced in the remainder of the year.

7. During the quarter ende'd December 31, 2011, seven shareholders complaints were received and were
attenpled to. No complaint was pending at the baginning or at the end of the quarter. :

8. Figures for the pravious corresponding period have been regrouped wherever necessary.

Limited Review

The Limited Review, as required under Clause 41 of the Listing Agreement has been completed and the related
Report forwarded to the Stock Excharnes. This Report does not have any impact on the abave ‘Results and Notes'
for the guarter and nine months ended 31™ Decamber, 2011 which needs to be explained, except in respect of
matters explained in notes 4 and 8 above. ‘

For Mawana Sugars Limited

'SUNIL KAKRIA
MANAGING DIRECTOR

Place : MNew Delhi
Date : Felruary 07, 2012
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A. F. FERGUSON & CO.
CHARTERED ACCDUNTANTS
 9.,SCINDIA HOUSE,
KASTURBA GANDHI MARG,
NEW DELHI - 110001.

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
MAWANA SUGARS LIMITED '

1. We have reviewed the accompanying statement of Unaudited Financial Results of
MAWANA SUGARS LIMITED (“the Company™) for the quarter and Nine
months ended December 31, 2011 (“the Statement”). This Statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity”, issued by the Institute of -

Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review i limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an opinion.

3. a) As per the policy followed by the Company for preparation of quarterly results,
the sugar off-season expenditure amounting to Rs. 3044 lacs for the nine months
ended December 31, 2011 has been deferred for inclusion in the cost of sugar to
be produced in the remaining part of financial year as indicated in noie 6. Had
the Company charged expenditure so incurred to the accounting period in which
such expenses were incurred, the increase in stock in trade and work in progress
would have been higher by Rs. 1082 lacs for the quarter ended December 31,
2011 and decrease in stock in trade and work in progress would have been higher
by Rs. 3044 lacs for nine months ended December 31, 2011 respectively and loss
after tax would have been lower by Rs. 1082 lacs for the quarter ended
December 31,2011 and loss after tax would have been higher by Rs. 3044 lacs
for the nine months ended December 31, 2011,

b) Our obscrvation in our audit report dated May 30, 2011 on the accounts of the
Company for the eighteen months period ended March 31, 2011, although not
disclosed in the Statement (refer note 4 of the Statement) is summarized beiow :

Various matters arisen/arising out of the reorganization arrangemehf of NCM
Timited will be settled and accounted for as and when the liabilitica/benefits are
finally determined. The effect of these on the results has not been determined by

iﬁ the Company. ‘ _
TELEPHOQWES : 91-11-2331 5884, 2371 3899 = EAX :91.11.2331 4561 » E-MAJL : affdelhi@hal.ner.in
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A F. FERGUEON & CO.

4. Based on our review conducted as stated above, except for the matter referred to in
paragraph 3 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it
contains any material misstaternent.

5. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
sharcholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to undisputed investor complaints from the
. details furnished by the Management/Registrars.

For A.F. Ferguson & Co.
Chartered Accountants
(Registration No. 112066W)

| (Membership No. 086423)
NEW DELH], F-le:rru_maz) EREIPN |
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