
C H ARTERE D ACCO U NTANTS

S S HOTHNH M#TN & CO

Place: New Delhi

1,16 148 Tribhuvan Comp ex
shwar NaSar

N e w  D e l h l  1 1 0 0 6 5
Phones +91 l l  -4670 8888
Fax |  +91-11 6662 8889
E mai l  :  delhi@sskmin.com

LIMITED REVIEW REPORT

To
The Board of Directors
Shivam Autotech Limited,

We have reviewed the accompanying statement of unaudited quarterly and year to date financial
resuts of Shivam Autotech Limited (ihe Company") for the quarter and nine rnonth ended
December 31"',  20'13 (the "statement') being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreement with Stock Exchanges except for the discloslres regardlng
'Public Shareholdrng" and "Pfomoter and Promoter Group Shareholding" which have been traced
ffom the disclosures made by the m€nagernent and have no1 been reviewed by us. The statemeni of
quartery financial results has been prepared from interim financial statemenis which are the
responsrbilrty of the Company's Management and has been approved by the Boad of Direciors. Our
responsibi l j ty is to issue a fepod on these fnancial results based oa our review.

We conducted our review in accordance with the Standard on Review Engagernent (SRE) 2410,
'Review of Interim Financia Infofmation performed by the Independent Auditor of the Entity', issued
by the lnsUtute of Chartered Accouniants of India. This standard requifes that we plan and perform
the review to obtain modeEte assurance as to whether the financial staiements afe free of material
m sstatement. A review is l imited primari ly to inquir ies of Company personnel and analyt jca
procedures applied to f lnancial data and thus provide less assurance than an audit We have not
pe{orned ar aLdit a1d accordirgly. we do ror express a1 aJo L opi_ or

Based on our review conducted as above, nothing has come to our attention that causes us to
be ieve thatthe accompanying statement of unaudiled f inancal resuts prepared n accordance with
recognit ion and measurernent prlnciples aid down in Accounting Standard AS-25'lnterim Financial
Reporting' notif ied pursuant to the Companies (Accounting Standards) Rues 2006 (as amended)
and other recognised accouniing pfactices and po icies has not disclosed the informaUon required to
be disclosed in ierms of C ause 41 of the List ing Agreement including the manner in which it  is to be
disclosed, or that i t  contains any materal missraremenr.

For S. S. Kothari lvlehta & co-
Chariered Accountants
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