HB ESTATE DEVELOPERS LTD.

m Regd. Office : Plot No. 31, Echelon Institetional Area, Sector - 32, Gurugram -122001 (Haryana)
Ph.:0124-4675500, Fax:0124-4370985, E-mail:corporate@hbestate.com

Website : www.hbestate.com, CIN : L99999HR1994PLC034146

Date: June 24, 2026

The Listing Department

BSE Limited,

Pheroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 532334

Sub: Newspaper publication regarding special window for re-lodgement of transfer requests of
physical shares

Dear Sir / Madam,

In accordance with SEBI circular no. SEBI/HO/38/13/11(2)2026-MIRSD-POD.1.3750/2026 dated January
30, 2026 and in continuation to Newspaper Advertisement published by the Company on April 14, 2026,
a special window has been opened for re-lodgement of transfer requests of physical securities which
were sold/ purchased prior to April 1, 2019, which shall be open for a period of one year from February
5, 2026 to February 4, 2027, applicable for such transfer requests which were submitted earlier and were
rejected/ returned/ not attended due to deficiency of documents/ process/ or otherwise.

Pursuant to the aforesaid, the Company has published the newspaper advertisement(s) detailing the
opening of the special window in the editions of Business Standard (English and Hindi) on June 24, 2026.
Please find enclosed herewith newspaper clippings of the notice.

The copies of the said advertisements are also available on the website of the Company,
www.hbestate.com.

You are requested to take the above information on record and oblige.
Thanking you,

Yours faithfully,
For HB Estate Developers Limited

ao
Company Secretary and Compliance Officer
Mem. No. A 35382

Encl: As Above
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Phoenix Kothari plans $1bn

investmentin TN over 5 yrs

Footwear major to start production for Adidas at Karur from July 10

SHINE JACOB
Chennai, 23 June

Tamil-Nadu based Phoenix
Kothari Footwear is all set to
start procduction for Adidas atits
new Karur unit in Tamil Nadu

from July 10. The company is
targeting an investment of

ofits Karurunit.

The company’s plans come
at a time when the Taiwanese
majors, which include the top
five non-leather footwear man-
ufacturers in theworld, have in-
creased sourcing from the state.

The world’s largest branded
athletic footwear manufacturer,

expected to further strengthen
the state’s position as a global
footwear manufacturing hub.
The company’s factory, loca-
ted at the State Industries Pro-
motion Corporation of Tamil
Nadu’s industrial parkin Peram-
balur, is operated througha firm
called JR One Footwear, a joint

India tests drone swarms that adapt, decide, act

HEMANT KUMAR ROUT
Bhubaneswar, 23 June

In adevelopment in next-gen-
eration military technology,
autonomous  coordination
firm Tashi Network and Indian
unmanned aerial vehicle
(UAV) and defence solutions
provider DroneVerse on Tues-
day unveiled autonomous,
edge-native drone swarms
after successful live tests of
drones capable of continuing
operations even when some
lose connectivity, run low on

battery, or return tobase.
Thelivefield trial, amongthe
first-of-its-kind in India, was
conducted in the Delhi region
and showcased how groups of
drones can communicate
directly with one another, make
decisions collectively and com-
plete missions without depend-
ingon acentral control station.
Thesuccesscomesatatime
when militaries around the
world are rapidly shifting from
deploying individual UAVs to
coordinated drone swarms
capable of carryingout surveil-

lance and strike missions.

The joint exercise was con-
ducted over a 72-hour evalu-
ation period and involved
multiple autonomous drone
teamsoperating acrossasimu-
lated battlefield spread over
20,000 square metres. The
swarm drones were stress-
tested across two high-stakes
operational environments.

“Most autonomous systems
fall apart the momentthelinkto
their masterisjammed, drops or
lags. But here we proved the
opposite. Humans stay in the

loop for intent, but machines
handle the millisecond-by-milli-
second choreography. We are
now moving from remote-con-
trolled fleets to thinking swar-
ms,” said Amar Bedi, CEO of
Tashi Network.

Pawan Khatri, founder and
CEO of DroneVerse, said,
“Defence and internal security
agencies require groups of
drones that canoperateas coor-
dinated teams ratherthan iso-
lated platforms. The successful
trial reflects a broader trend in

around $1 billion in the next five Pou Chen Group, has estab- wventure initiative between
years to manufacture around lished itspresencethroughHigh Phoenix Kothari Footwear and
100 million pairsof shoesin the Glory Footwear India at Ulun-  global major Shoetown.

next five years, said J Rafiq
Ahmed, managing director of
Kothari Industrial Corporation.

Phoenix Kothari Footwear

JRafiq Ahmed, Kothari
Industrial Corporation MD

durpet in Kallakurichi district.
Pou Chen manufactures for
brandssuch asNike, Adidas, and
New Balance, and is a branded

In November 2023, JR One
Kothari starteda manufacturing
plant to produce Crocs brand fo-
otwear in Perambalur. Also, it

(CIN: L67120MH1993PLC0O75037)

Registered Office at: 11, Indu Chamber, 349/353, 1st Floor, Samuel Street, Vadgadi,

Masjid Bunder (West), Mumbai - 400003, Maharashtra, India.

is a joi_nt venture b_etween jobs in phgses The firm @s alre- footwear company itself. hgspactgformanufgcturingand Corporate Office at: 705/706, 7th Floor, Hallmark Business Plaza,
Chennai-based Kothari Indus-  adyexporting Crocs fromits Per- Dean Shoes or Freetrend distributionofthe Kickersbrand 0 ) : ) : ’ o .

. . > . . . . : . : pp. Guru Nanak Hospital, Bandra (E), Mumbai - 400051, Maharashtra, India.
trial Corporation Ltd (KICL) ambalur unit, where it has investedinAriyalur,whileFeng of footwearinIndia. o . . . I ) .
and Taiwan’s Evervan Group.  invested around 35,000 crore. Tay Group, and Oasis Footwear, “The advantage isthatwe are Telephone No.: +91 22 6916 5100 + Email ID: compliance@purplefinance.in

The development comesata
time when suppliers of all non-
leather footwearbrandssuch as
Nike, Adidas, Puma, Crocs, New
Balance, and Reebok are fast
increasing their sourcing from

Tamil Nadu, which has will create 50,000 jobs too,” investments in Tamil Nadu's market”said N Mohan, director AC Enterprises Private Limited ("PAC 4") ("PAC 1", "PAC 2", "PAC 3" and "PAC 4" hereinafter collectively referred to as "PACs"), in their capacity
emerged as h’ldia’s footwear Ahmedtold Bu!sinessSrandaFc} non-leather footwear eco- and CE!O of Kothari I.r!ldustrial as persons acting in concert with the Acquirers for the purposes of the Open Offer, pursuant to and in compliance with the requirements of the
capital inthe last fewyears The company has alrea d}; system over the last few years. Corporation Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments

Phoenix Kothari’s Karur pro-
ject is expected to create 15,000

“Wewant to hold a considerable
share in India’s exports of non-
leather footwear and are target-
ing 100 million pairs of shoesin
the next five years withan invest-
ment of around $1 billion. This

approached Chief Minister C Jo-
seph Vijay for the inauguration

have either commenced oper-
ations orarein various stages of
implementation and expansion
across the state. Collectively,
these investments have con-
tributed toover ¥12,000 croreof

With additional investments
under implementation, it is

building an ecosystem too in
Tamil Nadu and have already
introduced over 22 component
majors from countries like
Taiwan, and many others are
waiting forentry into the Indian

More on business-standard.com

Recommendations of the Committee of Independent Directors (“IDC") of Purple Finance Limited (“Target Company") on the Open Offer for
acquisition of up to 1,76,48,152 (One Crore Seventy Six Lakhs Forty Eight Thousand One Hundred and Fifty Two) fully paid-up equity shares
having a face value of INR 10 (Indian Rupees Ten) each ("Equity Shares") of the Target Company, representing 26.00% (Twenty Six per cent)
of the Emerging Voting Share Capital, from the eligible equity shareholders of the Target Company, by Allied Commodities Private Limited
("Acquirer 17), and Mr. Sandeep Jindal ("Acquirer 2") ("Acquirer 1" and “Acquirer 2" hereinafter collectively referred to as “Acquirers”)
together with Intellect Stock Broking Limited ("PAC 17}, Intellect Money Finvest Private Limited ("PAC 2"), Mr. Amitabh Chaturvedi ("PAC 3") and

thereto ("SEBI (SAST) Regulations”) (the "Offer” / "Open Offer”)

Sr. No.

Particulars

Details

1)

Date

June 23, 2026

[HG Hotels open to
ownership, franchise

models in India

GULVEEN AULAKH
New Delhi, 23 June

Akasaretains
30-40% growth
target despite

headwinds

DEEPAK PATEL
New Delhi, 23 June

2)

Name of the Target Company

Purple Finance Limited

3)

Details of offer pertaining to
Target Company

The Open Offer has been made by Allied Commaodities Private Limited, and Mr. Sandeep
Jindal together with Intellect Stock Broking Limited, Intellect Money Finvest Private Limited, Mr.
Amitabh Chaturvedi and AC Enterprises Private Limited, for acquisition of up to 1,76,48,152
Equity Shares having a face value of INR 10 each, representing 269% of the total emerging
voting share capital of the Target Company, at an offer price of INR 55 (Fifty-Five) per Equity
Share, pursuant to Regulations 3 and 4 of the SEBI (SAST) Regulations ("Offer Price”).

The Public Announcement in relation to the Open Offer was issued on February 06, 2026, by
the Acquirers and the PACs ("PA") for acquisition of 1,76,48,152 (One Crore Seventy-Six Lakhs
Forty-Eight Thousand One Hundred and Fifty-Two) Shares representing 26% of the emerging
voting share capital of the Target Company and consequent acquisition of control over the
Target Company. The detailed public statement was published on February 13, 2026, the draft
letter of offer was filed with SEBI on February 23, 2026 ("DLoF") and the letter of offer dated
June 20, 2026 is filed with SEBI on June 23, 2026 (“LoF").

4)

Name(s) of the Acquirers and

Acquirers: Allied Commodities Private Limited and Mr. Sandeep Jindal.

PACs with the acquirers PACs: Intellect Stock Broking Limited, Intellect Money Finvest Private Limited, Mr. Amitabh

Chaturvedi and AC Enterprises Private Limited.

Mark Corporate Advisors Private Limited

CIN: U67190MH2008PTC181996

Address: 404/1, The Summit, Sant Janabai Road (Service Lane),
Off Western Express Highway, Vile Parle (East), Mumbai-400 057.
Tel. No.: +91 22 2612 3207/08

Email ID: openoffer@markcorporateadvisors.com

Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
Contact Person: Mr. Manish Gaur

SEBI Reg. No.: INM000012128

6) Members of the Committee of | 1.  Mr. Rajan Chandrakant Bhat, Chairman

Independent Directors 2. Mr. Ajay Kumar Pandey, Member

3. Ms. Sumeet Sandhu, Member

4. Mr. Amit Sonawala, Member

Holiday Inn brand-owner IHG Hotels &
Resortsisopentoacquiringowned prop-
erties in India, including a franchise
model, as itlooks to double its footprint
0 400 hotels by 2030.

Sudeep Jain, managing director(MD)
for South West Asia, told Business Stan-
dardinavideointeractionthattheIndia
market's growth would continue to see
an uptrend. Thiscomesas more Indians
are willing to travel and more so within
the country.

Jainsaid IHG intends tokeep to itsas-
set-light model, but did not rule out other
structures if market conditions evolve.

Akasa Air expects tomaintain a 30-40 per
cent growth trajectory over the next five
years, even as the West Asia conflictanda 5)
sharp rise in aviation turbine fuel (ATF)
priceshave created short-term headwinds
for the aviation industry, the airline’s
Chief Financial Officer, Ankur Goel, said
on Tuesday.

The airline also aims to expand its pas-
senger handling capacity by more than 30
per cent year-on-year (Y-o-Y) in financial
year2027 (FY27).

The airline’s net loss narrowed in FY26,
compared to FY25, despite a 30 per cent
increasein capacity during FY26, Goel said

Name of the Manager to the offer

€CIN 5 YRS, WE WANT TO HAVE
400 HOTELS OPERATIONAL AND

“While we've significantly done [N THE PIPELINEYY during a pressconferencehere. He did not
contracts, no reason whywe can'tlifand ———————————— reveal the exact loss numbers. ] 7) IDC Member’s relationship with | The members of the IDC are Independent Directors on the Board of the Target Company. Save
shift as the market matures.” he said Sudeep Jain “Forsix months, whichis Septembertill the TC (Director, Equity shares | and except for their directorships, none of the members of the IDC have any relationship or

MD, South West Asiaat IHG Hotels & Resorts contract with the Target Company, and none of them hold any equity shares or other securities

of the Target Company.
Mone of the members of the IDC have traded in any equity shares or other securities of the Target
Company during the 12 months period preceding the date of the Public Announcement and

owned, any other contract /
relationship), if any

Trading in the Equity shares/
other securities of the TC by IDC

when asked whether the company could
considerowned assets in India.

“As long as that discipline is main-
tained and there’s astrongbusiness case,

March... we were actually Ebitda positive,”
he said, adding that the milestone rein-

forcedtheairline’s confidence 8)
that its path to profitability :

ing destinations with retail, commercial,
recreational and leisure activities, so nat-
urallywill have a hospitality component.

Ithink we will evaluate and potentially Growth of the economy, air traffic and was “certain”. Members during the period from the date of the Public Announcement till the date of this recommendation.
dothat...Idon’tthink anythingisoffthe privatisation of airports accelerated the Earnings before 9) |IDC  Member's relationship | None of the members of the IDC are Directors on the Board/s of the Acquirers or PACs,
table,” he added. grow‘th in airports as SO'nght after desti- interest, taxes, depreci- with the Acquirers and the | hold any equity shares or other securities of the Acquirers or PACs, or have any contracts or
The company’s India ambitionisto nations and new airports are being ation and amortisation PACs (Director, Equity shares | relationship with them.
reach 400 hotels open, operatingand in  established across the country. We will (Ebitda) is a measure of owned, any other contract /
the pipeline over the next five years, up continue to apply our disciplined operating profitability that relationship), if any
from its current base. approach and capture opportunity excludes financing and accounting costs. 10) | Trading in the Equity shares/ | None of the members of the IDC have traded in any equity shares or other securities of the
“In five years, we want to have 400 wherewe can,” Jainsaid. Akasa Airs standalone net loss other securities of the Acquirers | Acquirers or PACs during the 12 months period preceding the date of the Public Announcement
hotels operational and in the pipeline,” The Indian portfolio is seeing a shift widened 187 per cent Y-0-Y to approxi- and the PACs by IDC Members |and during the period from the date of the Public Announcement till the date of this
Jain said. in mix, with greater emphasis on luxury mately 1,983 crore in the FY25, driven by recommendation.
Jain said the company is already and lifestyle hotels even as the Holiday rising employee costs, aircraft mainten- 11) | Recommendation on the Open | Based on the documents and materials placed before IDC as below:
Sfl:‘filing strong momaflmtucrin insignings. Inn and HOUdﬁY [ﬁn Express brands ance and afirport charges, and a sharp :)ffer, :5 to whe::er the offer is | 1 ihe Public Announcement by Acquirers and the PACs dated February 06, 2026,
“This year, we are already on target to continuetoanchorthecom ‘smain- increase in forex expenses. air and reasonable ; ) ]
beat tge records of last y%ar” h;gsaid stream business pany According to GOFZ:I Akasawas also tar- 2. the Detailed Public Statement by Acquirers and the PACs dated February 13, 2026,
adding that the company could match “Globally, I think two-thirds of our geting an initial public offering (IPO) 3. the Letter of Offer dated June 20, 2026, issued by the Acquirers and the PACs in which
itsfull-year (calendar year) performance  portfoliois alwayswhatwe callthe main- within the nexttwo to four years, although Offer price of INR 55 (Fifty-Five) per share is mentioned,
from last year by the third quarter itself. stream or essentials portfolio, which is he stressed that listing plans would follow The IDC believes that the Offer Price is in accordance with the applicable provisions of the
“Ithink we hopefully will reach in third the Holiday Innand HolidayInn Express business performancerather than drive it. SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of the
quarter what we did for the whole of last  family,” Jain added. “TPOwill happen forus. It's nota ques- regulatory pricing framework applicable to the Open Offer.
year,” hesaid. “Historically in India, we were also tion ofif, it'sa question of when. We are not 12) |Summary of reasons for | The IDC noted that the Open Offer has been triggered pursuant to the proposed acquisition of
The company recently tied up with maybe a little upweighted,” he said, creatinganairline to doan IPO. We arecre- recommendation 1,76,48,152 (One Crore Seventy-Six Lakhs Forty-Eight Thousand One Hundred and Fifty-Two)
Adani Airport Holdings Limited addingthatthesharemaycomedownas ating an airline that really creates value,” equity shares representing 26% of the emerging voting share capital of the Target Company
(AAHL) for five-hotel portfolio, adding more premium propertiesare added. he said. and the consequent acquisition of control over the Target Company.
closeto 1,500 rooms across key airport ‘The company’s expansion is also Milestones such as sustained Ebitda In arriving at its recommendation, the IDC reviewed and considered the below mentioned
and commercial destinationsin India. beinghelpedbyIndia’sbroader growth positivity, positive cash flows and overall documents along with the pricing framework prescribed under Regulation 8 of the SEBI (SAST)
The hotels will be developed across story. “The fundamentally strong profitability would guide the timing of the Regulations, 2011.
Jaipur, Mangaluru, Thiruvananthapu- growing economy, infrastructure listing, according tothe CFO. ) ]
y i . : N . . . 1. the Public Al t by A d the PACs dated Feb 08, 2026,
ram and the Mumbai Metropolitan growth, all what you've heard multiple As of FY26, Akasa had a fleet of 37 air- eru “? nnoun_cemen ¥ Aequirers _an € 8 Qated Fabniary
Region (MMR),strengthening hospital- times before, and the added preference craft after adding 10 new Boeing 737 MAX 2. the Detailed Public Statement by Acquirers and the PACs dated February 13, 2026
ityinfrastructurearound major aviation for branded hotels as opposed to aircraft during the financial year. The air- 3. the Letter of Offer dated June 20, 2026 issued by the Acquirers and the PACs in which
andurban growth corridors. unbranded hotels have lent itself to line currently operates 39 aircraft and is Offer price of INR 55 (Fifty-Five) per share is mentioned.
‘Airports are more and more becom-  greatgrowth,” Jain said. expected tohave 226 aircraft by 2032. The IDC further noted that the equity shares of the Target Company are frequently traded and
that the offer price has been determined in accordance with the applicable provisions of the
.................................................................................................................................................................................................................................................................................................. SEBI (SAST) Regulations.
Based on the above and having regard to the information available to it, the IDC is of the
. - view that the offer price is in accordance with the applicable provisions of the SEBI (SAST)
Square Yards ralses sgb mn, : m HB ESTATE DEVELOPERS LIMITED Regulations and is fair and reasonable from the perspective of the regulatory pricing framework
- ! R g U?ﬁm: L%iQWHRéQg‘g’lBCW“% | applicable to the Open Offer.
: egistere ce : Plot No. 31, Echelon Institutional Area, . ]
plans sbo mn more before IPO Sector 32, Gurugram-122001, Haryana Accordingly, the_IDC rf_:commends the Open Offer to the public shareholders of the Target
5 Ph. : +91-124-4675500, Fax No. : + 91-124-4370985 Company for their consideration
PRACHI PISAL complementary ~ consumer | E-mail : corporate@nhbestate.com, Website : www.hbestate.com Public shareholders are advised to independently evaluate the Open Offer, taking into account
Mumbai, 23 June brands across the real estate | Special Window for Re-lodgement of transfer requests of their individual circumstances, investment objectives, risk factors described in the Letter of
_— value chainalsoincludesUrban physical Shares Offer and other relevant considerations before taking a decision with respect to tendering their
Square Yards, an integrated Money, afintech loan aggrega- || Pursuantto SEBI Circular No. HO/38/13/11(2)2026-MIRSD-PODY 13750/2026 dated equity shares in the Open Offer.
real estate and mortgage plat-  tor; Azuro, arental and property : || January 30, 2028, shareholders of HB Estate Developers Limited (the Company) This statement of recommendation will also be available on the website of the Target Company.
form, has raised $95 million (% management services, and ?rthebreh‘_.r infg;m;gztge;g speclia(;window has beet: faperr:ecltfror;'lf Fehfruﬂry 05, 232‘_5 13) Details of Independent None.
900 crore) and is alsolooking  Interior Company, its wholly | |2 ® ”""a"y loehi rre- °h.gﬁmem ﬁ“e; or the " ragl_ e”; As ‘?}rg? 82”0 ! és Advisors, if any
to close another $50-60 mil- owned home interiors and = || oot 10 cases which were lodged prior fo deadiine of Apsl 01, 2019, iahli
. . - 7 The original share transfer requests which were rejected/returned/not attended due 14) | Any other matter(s) to The IDC has no other matters to highlight.
lion Overtfhe next quall'ter %51 it mOduEI mmmhmg?ub?_ldlané i | | todeficiencies in documentation or were not processed due to any other reason. highlighted
gears up for an initial public Urban Money facilitated Eligible shareholders may submit their transfer request along with the requisite - : : .
offering ([?0)' ' loan _dlsbursals of T87.831 || documents to the Company's Registrar and Share Transfer Agent (RTA) at RCMC 15) | Disclosure of Voting Pattern The trlec,orr]nr;;:endaJtlon \;gs 2L.J(;12€:|6nlmousl'_,r approved by all the members of the IDC present at the
Accordingtoindustrysour- crore in FY26 and operates | ||Share Registry Private Limited at their office address at B-25/1, Okhla Industrial meeting neld on June <3, :
ces, the company istargetinga through anetwork of agents | || Area, Phase 2, New Delhi, India, 110020, Tel: 011-35020465,66 or send an email at To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
valuation of $1.6 billion forits and partnerships with over investor.services@rcmedelhi.com within stipulated period. material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
next additional planned fund- 150 banks and non-banking : || Ifallthe documents are found to be in order by the Company/RTA, the share transfer required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011, as amended.

raise. The $95 million fundraise
comprises a mix of debt and
equity and was anchored by
EAAA Alternatives, with par-
ticipation from global corpor-
ate credit manager Muzinich &

Co. Orion Capital Partners PropVR, anAl-powered tool ' \VK :ﬂf- Rajan Chandrakant Bhat
acted as the lead arranger for for immersive 3D, virtual, ! ao . .

; R : Date :June 23, 2026 Company Secretary and Compliance Officer Date : June 23, 2026 Chairman-IDC
the transaction. and augmented reality prop- Place : Gurugram Membership No. A35382 Place : Mumbai (DIN: 02467868)

Square Yards' portfolio of

financial companies. The :

company also runs technol-
ogy-led B2B platforms,

includinga data intelligence

platform for property valu-

ation and title search, and :

erty experiences.

request with the Company/ RTA.

shall be processed only in dematerialized form and shall be under lock in for a period
of 1 (one) year from the date of registration by the Company / RTA and shall not be
transferred /marked/ pledged during the said lock-in-period. Accordingly, the
transferee(s) must have a demat account and provide a copy of their Client Master
List (CML), along with the requisite documents, at the time of lodging the transfer

For HB Estate Developers Limited

For and on behalf of
The Committee of Independent Directors of
Purple Finance Limited

Sd/-
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