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Sub : Outcome of Board Meeting held on 101h August, 2018 of the Company 

Dear Sir, 

10th August, 2018 

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that the Board of Directors ot°JTEKT INDIA LIMITED in their 163rd meeting 
held on 10th August, 2018, commenced at 11.30 a.m. and concluded at 1.35 p.m., has taken on record 
the enclosed Un-audited Stand-alone Financial Results along with Auditors' Limited Review Report for 

the first quarter ended 30th June, 2018. 

In the aforesaid Board Meeting, the Board of Directors of the Company has also : 

... :: 

• Approved the appointment of Mr. Hidehito Araki and Ms. Hiroko Nose, as Additional Directors in the 
capacity of Independent Directors, for a period of five years effective 10th August, 2018. Mr. Araki 
and Ms. Nose do not have any relat.ionship with any other Director of the Company. Brief profiles 'of ·>. 

Mr. Hidehito Araki and Ms. Hiroko Nose are attached herewith as Annexure -A & B. 

• Noted Mr. Se iho Kawakami, Director of the Company, who has been managing the steering business 
of JTEKT Corporation, Japan, has now superannuated, accordingly, has rescinded the post of 
Director of the Company effective from the close of business hours of 10th August, 2018; and 

• Approved the appointment of Mr. Hirofumi Matsuoka, as an Additional Director effective from 11th 
August, 2018. Mr. Matsuoka does not have any relationship w ith any other Director of the 
Company. A brief profile of Mr. Hirofumi Matsuoka is attached herewith as Annexure - C. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For JTEKT INDIA LIMITED 

DIRECTOR {CORPORATE AFFAIRS) & COMPANY SECRETARY 

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba 'Road, New Delhi - 110 001, India. 
Tel : +911123311924 I 2332 7205, Telefax: +91112332 7205 
CIN : 129113DL1984PLC018415, Website : www.jtekt.co.in 

Works : 38/6, Delhi-Jaipur Road, NH-8, Gurugram - 122 001, Haryana, India. 
Tel : +91124 468 5000, Fax: +91124 410 4611I4104621. 
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STATEMENT Of UNAUDITED STANDALONB FINANCIAL RESULTS FOR·THE QUARTEll £lNDE0 30 J UNE 2018 
S1:1ndalonc 

(tin l11khs, except pt:r equ ity 1h 11rc d:ua) 

Quiuccr ended Yurcndcd 
Sr No. P11r1ic11 l11rt 

JO June 2018 J I March 2018 30Junc2017 31 March 2018 

U011udi1cd 
Aud iced Un::mditcd 

Audited 
(rdcrnotc2) (refer no1c2) 

l Rc,·cnuc from opuation1 (refer note l) 
2 Other income 

31,190.26 
92763 

J2.J47.96 
ll.57 

JJ.18-l 7.& l?.S,0!>120 
ILIJ 59 254.87 

'fo(al income (1+2) J2.117.89 J2.J81.SJ JJ 288.33 12S.J46.07 

4 Expenses 
(11) Cou or nu11cti11l11 con111mcd 19.661.83 20.066.99 17.992.11 75,983.92 

(b) Purchau:a or 810Ck•ltHr:ulc 1,118.44 1.011.80 1,149.86 4,0CJ6.6J 

(c) Ch11ngu in in,•cntorict orfini1hcd goods, work-in·progrc11 and acock·in·u adc 17973 87.54 267.40 222.66 
(d) Excise duty on u lc or good• J.866.59 3.ll66S9 
(c) Employee bcndi11 expense J.920.91 3,625.68 J.6'J8.SJ 14,617. 10 

(t) Finance costt 4 1467 42121 (,()655 2.073.53 
(g) Ocprcci:uion ind amortiuuion upcnac 1,606.28 1.66H2 1,9511.5• 7,312.73 
(h) 01hrt nptntH 3.41).183 J,36610 3.Q.1996 12,.227.38 

Tolal cxpcn1u J0.306.69 JO 243.84 32.491.54 : i1l400.54 

rrofil before uuc (l-4) 1811.20 2.137.69 796.79 4 945.53 

6 Tax cxpcn1e1 
(u) Cmrcn1111x S07.ll 919.28 467.35 2.403.~I 

(b) D c(crrcd 1ruc crcdil (163.08) (181.45) (2J3.9S) (701.95) 

Toul tax cxpcnact 344.lJ 737.83 233.40 1701.26 

7 Profit (or lhc JMriod I yut (5·6) 1466.97 1.399.86 563.39 3.214.27 

Other comprchcnti,-c income 
a) hems 1ha1 ,,.;11 not be rccl11111ificd to profit :and loss 

i) (Loss)/ gain on rcmc u urcmcnt of defined bC"ndit obligo.lion (18.29) 71.42 (69.861 03.141 
ii) Income uuc relating to 1hc above 6.)9 (23.53} 24.18 26.SO 

b) J1cm1 cluu wHI be rcclauificd 10 profi1 srnd Joaa 
i) Effcc1ivc 1>0r1ion of gain/ (lou) on cub flow hedge: ins1rumc:n11 57.59 110.91 116.531 1179.lll 
ii) Income: Ill'< rc:huing 10 1hc: Above: 120.131 4.38 5.72 6267 

To1:1I other comprehensive: income for 1he period (a(i+ii)+b(i+ii)) 2S.56 41.36 156.491 (163.JOl 

To1:al comprc:hc:nsh·e income for the period I yur (7+8) 1492.53 1441.22 506.90 3080.97 

10 Paid up cquity 1h1u c: capit:al ( P:acc: \·:aluc: or Re: I/· per sh:uc:) 1987.42 1987.42 1987.42 1987.42 

II Rc:1c:n·c: excluding llc:vAluation Rc1c:n·c:1 29 764.lJ 

12 Earnings Per Sh~nc (tPS) (Pace \•ttluc: o(Rc: I/· per 1h:1tc:) 

Noice: 

({l) Das ie 0.74 0.70 0.28 1.63 
(b) Dihucd 0.74 0.70 0.28 1.63 

The :abon S1:11c:mcr11 or Unaudi1ed S1and:alonc: Financial Re1uh1 (11he Staic:mc:nt') for 1he quarter ended 30 June 2018, wtrc: review"Cd by 1he Audit Committee a l 1heir meeting held on 09 Augu11 2018 and appro,•ed by 
the Board o( Directors at their mttting held on 10 Aug us I 2018. The: umc: 11long with 1he review report of the 1tatu1ory 'mditoni ha,·e been filc:d M1h Bombay S1ock Exch:ange (BSE), National Stock Exchange: (NSE) 
and is also available: on 1hc: Company'• "-cb1i1c: al www.j1c:k1.co. in. 

The: figures or 1he preceding quarcc:r ended 31 Much 2018, u rcporicd in 1hc Smcment, UC: 1hc: bahindng figme• between the audited figure:• in rc1ptt1or1hc foll financi:ll year c:ndcd J I Much 2018 and publishcd 
)'Car 10 date: u naudirc:d figure1 upto the: tnd of third qu11rtc:r of 1hlit financi11I year. Also, the: fig ,irc:s up10 1he end of third quar1c:r or the fin11nci11t yc:.r "-cre onty re,·iewc:d and not 1ubjc:c1 10 audit. The figurcs for the: 
quatler ended JO June 2017, •I 1epor1c:d in 1he Stalemc:nt, \\"Crc: rc,1ie"-cd by the: prcdc:cc:tsor auditor of the: Company, whose: reporl d21c:d H Auguu 2017 txpre11ed 11n u nmodified conclusion. 

Revenue from opc:nciont for the curren 1 q uarter endcd JO June: 2018 and lm medi:udy preceding qmucc:r is not con1p:uablc with previous period since the u mc i1 net of Good1 and Sen•icc1 TAX (GST) wherc111 l'Xcise 
duty formed part or expen•c:s lill 30 June 2017. 

The: comp:ar111i,1e rtvenue from opero.lions of the: Companv Is 2h•en below. 

nc:,•c:nuc: from oper:uion1 (111 rcpouc:d) 
Less: E>ecise duty on ulc or goods 

Rc,·enuc from opcriuiont (ne1 of excise d uly) 

P11r1icul11rt JO June: 2018 

Un11uditc:d 

31,190.26 

31.190.26 

Standalone 
(tin l:akh1, ncept per equ ity share d:11a) 

Quarter ended Yeu tnded 

JI March 2018 JO June 2017 31 March 2018 

Audi1c:d Unaudited 
Audi1cd (refer no1c:2) (rc:fc:r notc:2) 

32,347.96 3J,184 .74 12S,091.20 
3,866.l9 3,866.59 

32,347.% 29,318.15 121,224.61 

\'(li1h cfTect from I April 2018, the: Company has :1dop1ed Jnd AS· llS ('Re,•enuc: from Contracts ".; 111 Cu1tome11') \ltlng 1hc cumul:ui,•e effect me1hod ''hid1 i1 applied to co11uac11 thlit were: noc com ple1cd u at I April 
2018 and accordingly the St111c:mc:nt h:u been prepared in accordance ".;1h recogni1ion and mc::asurc:mcnt principlcs l::iid down in Ind AS-11.S. The: comp:u11i,·e1 hnt not bc:c:n retro1pc:cli\ely adjuued. The applica cion 
of Ind AS·llS did not ha,·c any significant impact on recognition 11nd measure ment or rc:,·c:nuc: :md rcl:ucd hen'' in the: 11111c:men1. 

The Scheme: of Am11lgama1ion or JTEKT Sona Automotive India Llmired QSAI) "ith JTEKT lndi11 Limited QIN), which was approved by the Board o( Oircc1on of the rc:spcc1ive Companie1 on 9th February 2018, 
has been submitted ro S1ock Exeh:angc:s ll.nd 1he omc: i.s pending for their approval. 

The Doard 111 i11 meeting held on 18 May 2018 considered a nd recommende d a final dh·idend @50"!. i.c. lb. 0.50 per equiry share of R1. 1.00 Cllch for the financi:ll year 2017-18 :md the: ume h111 bten dechirc:d by the: 
Share holden at lhc:ir Annual General Meeting held on 10 August 2018. 

The Comp any'• bu1inc11 nc1ivhy (nll1 wilhin 11 1inglc prim ary bu1lnc:111egmen1 \•i~ . "Auto componentl of fo\lt wheelet1". T he opc:r:uing 1cgmcnt h:1a betn defined b :ued on rcguhu re,·ic:w by the Comp:my'• Chief 
Opera ling D ccition !\faker 10 AHCll the pc:rl'n & :an t: Com1nmy and 10 mnkc: deci!iOn about A.tloc111ion of re1ourcc1. 

~ o.< 
I i::/ <.-o 
~ * GURUGRAM * ) 

...... -:!! 
'"'-::1 c;:-

For and on bchalfo(1he Board o(Oircc1oni of 
frE ... 'T l ndi:1 Limited 

(formcrty knov.-n .. Sona Xoyo S1eering S~ Llmi1ed) 

Place: : New Delhi 
Da ted : 10 August 2018 

9',../, ~ 
"'ed :..cc(°jv; t_-i1~U~RA 

C l lAIHMAN 



BS R & Co. LLP 
Chartered Accountants 

Building No.10, 8th Hoor. Tower .. B 
DLF Cyber City, Phase·· II 
Gurugran1 - 122 002, India 

relepho11e: f- 91 121l 7191000 
1~ax: 1- 91 124 23~:) Bn·13 

}_,iJnih.~d rcvic\v report on the Statc1ncnt of Unaudited St;111dalo11(' Financial l{esults of ,J'fl~l(1~ India l.itnitcd 
(forn1crly k1Hnvn as Sona J(oyo Stt•cring Systc1ns Li1nitcd) pursuant to the llcgulation 33 of the Securities and 
Exchange Board of India (l_,isting ()bligations and J)isclosurc H.cqui1·cn1cnts) llcgulations, 2015 

'fo the 13ourd of J)ircctors of 
,J'rEI('}' India Lilnitcd (for1ncrly kn1nvn as Sona l(oyo Stct•ring Systcn1s Lirnitcd) 

'0/c have rcvic\ved the ncco1npanying Stntc1ncnt or lJnnuditcd~Standnlonc Financial Results ('the Statcn1cnt') of 
J1l::J<cr India Li1nitcd (f'onncrly kno\vn as Sona J(oyo Steering Sys1c1ns Li1nitcd) ('1hc (~01npa11y') for the quarter 
ended 30 June 2018 attached herewith, being sub111lttcd by 1hc (_'01npnny pursuant to the rcquircn1cn1s of Regulation 
33 of the SEl1 I (Listing ()bl igat ions and f)isc!osurc Requircn1cnts) Rcgu lations, 2015 ('Listing Regulations'). 

Attention is drawn to the Caci thnt the figures !'or the 3 inonths ended 31 March 2018 as reported in the Statcn1cnt arc 
the balancing figures bct\VCCJl audited figures in respect of the fuJ! previous financial year and the published year to 
date figures up to the third quarter or the previous linancia! year. '\'he figures up to the end of the third quarter of 
previous financial year had only been reviev,:cd and not subjected to audit. 

'f'his stateincnt is the responsibility of the c:on1pany"s i\~;:1nagc1nent nnd has been approved by the Board offJirectors 
on 10 August 2018. ()ur responsibility is to issue a report on the Stateinent based on our review. 

'!'he financial results fr)r the quarter ended 30 June 2017 included in the Staten1ent were reviewed by the predecessor 
auditor of' the c.:on1pany, whose report dated l l August 2017 expressed an unn1odif!ed conclusion, nnd hnve been 
furnished to us and have been relied upon by us ror the purpose or our rcvie\V of' the Statcinent. ()ur conclusion is 
not 111odificd in respect or such 111attcr. 

We conducted our revic\v in accordance \Vith the Standard on l:Zcvic\v 1~~ngage111cnt (SRI"~) 2410, J?evieH1 r~f"lnterin1 

f1~f11ancio/ lJ?fhr1na/i0!1 f)e1_iiJrrnec/ hy the fnc/ejJCt1dcn/ //11di/O/" <~f"the f~nfify Specified unc\er Section 143(10) Of the 
C:'on1panics ;\ct, 2013 ('the ;\ct'). '!'his standard requires that \Ve plan and pcrronn the review to obtain 111oderate 
assurance as to \Vhethcr the Stntc1ncnt is rrce orn1ateria! 1nisstatcn1ent. J\ rcvievv is !in1i1cd priinarily to inquiries or 
coinpnny personnel and analytical procedures applied 10 financial data and thus provides less assurance than an audit. 
We have not pcrfonncd an audit and accordingly. \Ve do not express an <:n1dit opinion. 

Based on our revic\v conducted as above, nothing h;1s con1e to our attention that causes us to believe that the 
;1cco1npanying Staten1ent o!' l.Jnaudited St;111dnlonc Finnncinl Results prepared in accordance \vith applicable 
accounting standards i.e. Ind /\S prescribed under Section l 33 of the J\ct and other recognised accounting practices 
and policies has not disclosed the inron11c11ion requir,~d 10 be disclosed in tcrn1s of Rcgulntion 33 of the Listing 
Regulations including the inanner i11 \Vhich it is to he disclosed, or !hat it contains any niaterial 1nisstaten1cnt. 

l)l<1cc: C:it1rugrnn1 
l)cl\c: 10 ;\ugust :?.OIX 

BS fl & Co {a pm1ne1sl11p firrn with Hc91sir;1\ion 
No 13/\Gl 72:l) co11ve1terJ into ll S 11 & Co I.I.I' 
(a l_1m1tnd L•ab1hty Partnmc;h1p w>lh 1.1.P 11e~i·~;tr;H1or1 
No /\Al3·B1U11 with nlfect frorn Oclobr~r 14, ?01'.l 

N1r B S R & Co, LLP 
( 'hurtered ,1/cco11nta111s 

I 11 n1's Rcg1st1 dt1on No 

s;\ k1, 101?18~W: )-100012 

/ ?5 L...__,_,., / 

Sh:1sh:1nk ;\gar\Y:ll 
J\1r111er 

iVlc111hcr'd1ip No. ()l)~ l (){) 

Registered Office: 
bth Floor. Lodh11 r:xcelus 
Apollo Mills Compound 
N.M. ,Jo~;hi Mmg, Mahalabhm1 
Mun11l1J1 400011 



ANNEXURE - A 
 
Mr. Hidehito Araki 
[Independent Director] 
 
 
Mr. Hidehito Araki, aged 61 years, is a Japanese national.  Mr. Araki completed his marketing 
major degree from San Diego State University (USA).  Mr. Araki has 32 years of industry 
experience in countries like Japan, Singapore and India and covered the market of Japan, US, 
Pan Europe, Pan Pacific, including China, India, Middle East and Kenya.  He has been CEO and 
Managing Director of Asatsu-DK-Fortune Pvt. Ltd., India.  He has more than 15 years of India-
Japan business and is the most recognized Japanese business person in Delhi NCR.  Mr. Araki 
is well connected with many CEOs of Japanese Corporate from heavy industries, car 
manufacturers to banking, trading and FMCG companies.  Presently, he is holding the position 
of Managing Director of Casa Blanka Consulting Pvt. Ltd. and giving consultancy to approx. 35 
Japanese and Indian reputed companies viz. Suzuki Motorcycle, Panasonic, Pilot, Kawasaki 
Heavy Industries, Yokohama, ICICI Bank, Jones Lang LaSalle, Continental Carriers etc.  Mr. 
Araki is official coordinator for JETRO’s SME Overseas Expansion Platform.  He is also acting 
as Independent Director on the Board of JTEKT Sona Automotive India Limited and Mindarika 
Private Limited.  Mr. Araki does not hold the directorship and membership of the Committees 
of the Board of Directors in any other listed company in India.  Mr. Araki does not hold any 
Equity Shares of the Company.    
 
 



ANNEXURE - B 
 
Ms. Hiroko Nose 
[Independent Director] 
 
 
Mr. Hiroko Nose is graduated in Law from Waseda University, Japan and also got degree of 
CPA (Certified Public Accountant) of Japan in 2003. After working at Deloitte in Tokyo as an 
auditor for six years, finished MBA course in Kyoto university and came to India to provide 
financial advisory service to Japanese companies located in India.  She is also acting as an 
Independent Director on the Board of JTEKT Sona Automotive India Limited and also as one 
of the Directors of NAC Nose India Pvt. Ltd.  Ms. Nose does not hold the directorship and 
membership of the Committees of the Board of Directors in any other listed Company in India.  
Ms. Nose does not hold any Equity Shares of the Company. 
 



ANNEXURE - C 
 
Mr. Hirofumi Matsuoka 
[Director] 

 
Mr. Hirofumi Matsuoka, aged 56 years, is a Japanese national. Mr. Matsuoka completed his 
graduation (engineering) in March 1985 and thereafter joined KOYO JIDOKI Co. Ltd. in April, 
1985 as Engineer in Development & Design Department.  In the year 2002 he was transferred 
to JTEKT Europe SAS.  In the year 2008. Mr. Matsuoka returned back to JTEKT Corporation, 
Japan and elevated to the position of General Manager.  Presently, Mr. Matsuoka is one of 
the Executive Directors of JTEKT Corporation, Japan.  Mr. Hirofumi Matsuoka has the vast 
knowledge in the area of product design and development and steering business. 
 
Mr. Hirofumi Matsuoka does not hold any Equity Shares of the Company.   Mr. Matsuoka does 
not hold the directorship and membership of the Committees of the Board of Directors in any 
other listed company in India. 
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