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To

BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - I Fax: +91 124 235 8613
Gurugram - 122 002, India

The Board of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited)

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTEKT
India Limited (formerly known as Sona Koyo Steering Systems Limited) (“the Company”) for the
quarter ended and year to date results for the period from 1 April 2019 to 30 September 2019
(“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on ourreview conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and  other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to note 3 of the Statement of Unaudited Standalone Financial Results which
describes in detail that the Scheme of Arrangement (‘Scheme’) for merger of Company's associate,
JTEKT Sona Automotive India Limited (‘JSAI’) with the Company had been approved by the New
Delht Bench of National Company Law Tribunal (‘NCLT?’) vide its order dated 7 March 2019. The
Scheme was effective from the appointed date of 1 April 2018, and the merger being a common control
business combination, the comparative financial results of the Company have been re-presented to
record the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired controt
over the Company). Accordingly, figures of JSAI have been included in all the periods presented in
the Statement of Unaudited Standalone Financial Results. Our conclusion on the Statement is not
modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants

Figm regisgration No.: 1012 /W-100022
- 1—3# .

Shashank Agarwal
Partner

Place: Gurugram Membership No.: 095109
Date: 14 November 2019 UDIN: 19095109AAAAGKS8553
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JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgrievanc kt.co.in, Website : www.jtekt.co.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019
Standalone (¥ in lakhy, except per equity share data)
& Quarter ended Half year ended Year ended
No, L 30 September 2019 | 30 June 2019 | 30 Scprember 2018 | 30 September 2019 | 30 September 2018 | 31 March 2019
Unaudited Unaudited - Unaudited o — Audited
(refer note 3) (refer note 3)
1 | Revenue from operations 39,667 47 39,533.14 46,853 88 79,20061 89,048 04 1,771,309 34

2 | Other income 197.18 307.42 468.26 704.60 686 94 1,257 40

3 | Total income (1+2) 39,864.65 40,040.56 47,322.14 79,905.21 89,734.98 1,78,566.74

4 | Expenses

(a) Cost of materials consumed 27,476.76 2704314 31,13132 54,519.90 58,921.96 1,17,847.31
(b) Purchases of stock-in-trade 533969 80358 1,017 20 1,343 27 2,13564 3,44226
(c) Changes in inventorics of finished goods, work-in-progress and stock-in-trad (94.50) (16.91) 2129 (11141) 1422 148.88
{(d) Employee benefits expense 496772 5,04293 4,582 05 10,010 65 9,243 39 18,355.75
(e) Finance costs 258.09 32776 37172 58585 794.45 1,551.81
(D Depreciation and amortization expense 2,199.74 2,226.48 2,28041 4,426 22 4,541 39 9,060.00
(g) Other expenses 3,405 85 3,666 74 4,959 50 707259 0,147.50 17,430.86
Total expenses 38,753.35 39,093.72 44,363.49 77,847.07 84,798.55 1,67,836.87
5 | Profit from operations before tax (3-4) (refer note 3) 1,111.30 946.84 2,958.65 2,058.14 4,936.43 10,729.87
6 | Tax expenses
(a) Current tax 406 27 41572 1,058 60 82199 2,01536 4,178 53
(b) Delerred tax credit (196.72) (16225) (42.10) (358.97) (303.01) (305.05)
Total tax expenses 209.55 253.47 1,016.50 463.02 1,712.35 3,873.48
7 | Net profit after tax (5-6) 901.75 693.37 1,942.15 1,595.12 3,224.08 6,856.39
8 | Other comprehensive income
a) Items that will not be reclassified to profit and loss
i) Loss on remeasurement of defined benefit obligation (145.03) (36.80) (13.94) (181.83) (27 BN (164.53)
ii) [ncome tax relating to the above 35130 12 86 488 4816 [tE5 57.50
b) Items that will be reclassified to profit and loss
i) Effective portion of (loss) / gain on cash flow hedge instruments (6.56) 9.34 9011 278 14103 146.07
ii) Income tax relating to the above 062 (326 (31.49) 264 (19.28 (51.04)
Tatal other comprehensive income for the period (a(i+ii)+b(i+ii)) {115.67) (17.86) 49.56 (133.53) 73.61 (12.02)

9 | Total comprehensive income for the period (7+8) 786.08 675.51 1,991.71 1,461.59 3,297.69 6,844.37

10 | Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2,444.80 1,987.42 2,444.80 1,987.42 2,444.80

11 | Other equity as shown in the Audited Bal Sheet (excluding luation reserve) - - - - - 54,879.35

12 | Eamings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)

(a) Basic 0.37 0.28 0.79 0.65 1.32 2.80
(b)  Diluted 037 0.28 0.79 0.65 132 2.80
Notes :

I The above Statement of Unaudited Standalone Financial Results for the quarter and balf year ended 30 September 2019, were reviewed by lhe Audit C ittee at their ing held on 13 N ber 2019 and app: d by
the Board of Directors at their meeting held on 14 November 2019. The said results along with the limited review report of the § y are ilable oo the Bombay Stock Exchange ('BSE') website
(URL:www,bseindia.com), the National Stock Exchange ('NSE') website (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.ca.in).

2 Effective 1 April 2019, the Company adupu:d Ind AS- 116 ""Leases", applied to all lease contracts existing as on 1 April 2019 usmg lhe modified rel.ruspectlve method and has taken the lative adj to d
eamings, on the date of initial Li di ives for the year ended 31 March 2019 bave not been dj d. On the adoption of the new in gnition ol
Right-of-Use asset (ROU) of T 194.25 lakhs and 2 lease l.mblllly of T451.97 lakhs. The cumulative effect of applying the slandard resulted in ¥ 167.66 lakhs being debited to the retained earnings, net of taxes of ¥ 90.06
lakhs, The effects of this adopuon is not material on the profit and eamings per share for the perind ended 30 Septemher 2019,

4 ‘The Sch of Amalg: ion (The Sch for L ion of Company's iate, JTEKT Sona A ive India Limited (‘JSAI’) with the Company had been approved by the Principal Bench of National
Company Law Tnbunal New Delhi and on comp]euon of the requlred formalities on 16 March 2019, the Sch b flective from the appeinted date, i.e., 1 April 2018 Dunng the previous year ended 31 March 2019,
the | tion had been d under the 'pooling of i ! method in d with Appendix C of Ind AS 103 'Busi Combinations' and the ial results of the Company were re-
presented to record the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acqulred control over the Company). Accordingly, the results oijA] have been included in all the periods of the financial
results presented.

Pursuant to the lg ion b the Comp and JSAI with effect from 22 June 2017, profit attributable to equity shareholders for comparative periods has been re-presented to include the figures of JSAL
Accordingly, as per the requirement of the Ind AS 33 'Eanungs per Share the Basic and Diluted’ earnings per share of comparative periods have also been re-p d taking into id the equity shares issued to
the shareholders of JSAI other than the Comp asp

4 The Board at its meeting held on 17 May 2019 idered and ded a final dividend @ 80% i.e. Z 0.80 per equity share of ¥ 100 each for the financial year 2018-19 and lhe same has been declared by the
sharehalders at their Annual General Meeting held an 09 August 2019 . Accordingly, T 2,305 45 lakhs (including dividend distribution tax of Z 349.61 lakhs) was app iated as ibution to equity shareholders during the
quarter and half year ended 30 September 2019,

5 The Company has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Laws (A d ) Ordi 2019. Accordingly, the Comp has gnised
provision for income tax for the quarter and half year ended 30 Sep ber 2019 and d its Deferred tax assets/ liabilities basis the rate prescribed in the said section, The impact of its change will be recognised
over the period from 01 July 2019 to 31 March 2020,

6 The Company's business activity falls within a single primary busii g viz, "A i p . The operating seg has been defined based on regular review by the Company's Chief Operating
Decision Maker to assess the performance of the Company and to make decision about allocation of resources.

7 Previous period figures have been regrouped / reclassified wh y to pond with the current period classification / disclosures.

FFar and on hehalf of the Board of Directors of]
JTEKT India Limited
{formerly knu\vn as Sona Koyo Stcermg Systerns Limited)
Place : Gurugram

Diated : 14 November 2019

[ ‘ Hiroshi If
5 CHARMAN
f




JTEKT JTEKT India Limited

(formetly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES

Standalone (% in lakhs)
Particulars Agat As at
30 September 2019 31 March 2019
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 41,472.33 43,861.85
Right-of-use asscts 168.62 -
Capital work-in-progress 1,137.14 876.94
Intangible asscts 5,199.21 5,607.68
Intangible assets under development 55.20
Iinancial assets
(i) Investments 510.00 510.00
(ii) I.oans 318.74 315.04
(tif) Other financial asscts 20.48 40.31
Income tax assets (nct) 656.08 569.15
Other non-current asscts 150.37 112.84
Total non-current assets 49,632.97 51,949.01
Current assets
Inventories 11,197.39 10,445.47
I'inancial assets
() Trade receivables 24,055.60 27,093.33
(i) Cash and cash cquivalents 6,090.25 11,221.13
(itf) Other bank balances 156.72 156.72
(iv) Loans 117.25 132,51
(v) Other financial asscts 104.29 798.93
Other current asscts 1,881.07 1,556.64
Total current assets 43,602.57 51,404.73
Total assets 93,235.54 1,03,353.74
EQUITY AND LIABILITIES
Equity
I%quity sharc capital 2,444.80 2,444.80
Orher equity 53,867.83 54,879.35
‘Total equity attributable to the owners of the company 56,312.63 57,324.15
Liabilities
Non-current liabilities
I'inancial liabilitics
(i) Borrowings 3,303.87 4,744.93
(i) Lease liability 355.82
(iif) Other financial liabilitics 0.65 -
Provisions 825.86 862.40
Deferred tax liabilities (net) 389.67 884.23
Total non-current liabilities 4,875.87 6,491.56
Current liabilities
I"inancial liabilities
(1) Borrowings 5,791.47 8,887.62
(ii) T'rade payables
Total outstanding dues of micro cnterpriscs and small enterprises 198.25 247.34
"T'otal outstanding ducs of creditors other than micro enterprises and small enterpriscs 18,812.18 20,882.57
(iif) Lcasc liability 78.85
(iv) Other financial liabilities 5,396.92 7,143.65
Provisions 282.34 491.64
Other current liabilitics @’\Dl‘q & 1457.92 1,796.71
Income tax liabilitics (nct) Q ‘%, 29.11 88.50
Total current liabilities = Flja 32,047.04 39,538.03
Total liabilities ]" 1T ‘;‘1 & 36,922.91 46,029.59
Total equity and liabilities ) +* - */ 93,235.54 1,03,353.74




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)

STATEMENT OF UNAUDITED STANDALONE CASH FLOWS

R in lakhs)

For the half year ended

For the half year ended

For the year ended

Particulars 30 September 2019 30 September 2018 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 2,058.14 4,936.43 10,729.87
2 Adjustments for:
Depreciation and amortisation expense 4,426.22 4,541.39 9,060.00
Dividend income (255.00) (153.00) (153.00)
Interest income (289.06) (331.37) (728.19)
Gain on disposal of property, plant and cquipment (net) (16.99) (27.05) (22.96)
Provision on obsolescence of inventory 10.50 - 39.71
Interest expenscs 569.86 766.63 1,517.41
Unrealized foreign cxchange (gain) (17.98) (69.69) (134.03)
3 Operating profit before working capital changes ( 1+2) 6,485.69 9,663.34 20,308.81
4 Movement in working capital
Decrease / (Increasc) in loans 11.56 (162.86) (176.91)
(Increasc) in inventorics (762.42) (959.98) (1,139.45)
Decrease / (Increase) in other financial asscts 737.99 197.96 (357.81)
(Increasc) / Decrease in other asscts (289.48) (233.23) 199.51
Decrease / (Increase) in trade receivables 3,114.18 (1,628.96) (972.63)
(Decreasc) in other financial liabilitics (226.96) (2,040.62) (203.92)
(Dccreasc) / Increasc in other liabilitics (338.79) 37298 841.29
(Decrease) / Increasc in trade payables (2,205.12) 1,601.78 2,943.20
(Decreasc) / Increasc in provision (427.67) 846,13 (60.88)
5 Cash generated from operating activities (3+4) 6,098.98 7,656.54 21,421.21
6 Income tax paid (nct of refunds) (968.33) (1,785.29) (4,445.62)
7 Net cash flow from operating activities (5-6) 5,130.65 5,871.25 16,975.59
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,810.90) (1,460.00) (5,071.33)
Proceeds from property, plant and cquipment 61,72 357.03 523.96
Purchasc of intangible asscts (431.21) (803.18) (1,752.81)
Proceeds from fcdcmption of deposit with maturity after 12 months 3,690.00 7,606.90
from the reporting date
Dividend received 255.00 153.00 153.00
Interest received 269.37 294.45 728.19
Net cash (used in)/ generated from investing activities (1,656.02) 2,231.30 2,187.91
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings (2,565.42) (3,315.17) (5,861.21)
(Repayment)/ proceeds of short-term borrowings (net) (3,141.94) 3,233.53 1,470.96
Dividend paid (including dividend distribution tax) (2,305.45) (2,383.60) (2,383.61)
Interest paid (553.28) (787.41) (1,547.70)
Lease rentals paid (39.42) - .
Net cash used in financing activities (8,605.51) (3,252.65) (8,321.56)
D (Decrease) / Increase in cash and cash equivalents (A+B+C) (5,130.88) 4,849.90 10,841.94
Cash and cash cquivalents at the beginning of the year 11,221.13 379.19 379.19
Cash and cash equivalents at the end of the half year /year 6,090.25 5,229.09 11,221.13
Cash and cash equivalents include :
Cash on hand 9.82 7.94 9.7
Balances with banks:
— In current accounts 60.92 88.64 402,51
— In dividend accounts 220.51 232.51 23091
— Bank deposits with original maturity less than 3 months 5,799.00 4,900.00 10,578.00
Cash and cash equivalents at the end of the half year / year 6,090.25 5,229.09 11,221.13




To

BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

Board of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited)

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
JTEKT India Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group™), for the quarter ended and year to date results for the period from 1 April
2019 to 30 September 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’). Attention is drawn to the fact that the
consolidated figures (as adjusted to give effect to the scheme of merger described in paragraph 6
below) for the corresponding quarter ended 30 September 2018 and the corresponding period from
1April 2018 to 30 September 2018, as reported in these financial results have been approved by the
Parent’s Board of Directors, but have not been subjected to review since the requirement of
submission of quarterly Consolidated Financial Results has become mandatory only from
1 April 2019.

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary, JTEKT Fuji Kiko Automotive India Limited
(‘formerly known as Sona Fuji Kiko Automotive Limited’).

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

e

Registered Office :

BSR&Co. (a partnershi_p firm with Registration 5th Floor, Lodha Excelus
No. _BAS1 22_3] gqnverled into Bﬁ R & Co. LL_F‘ A Apollo Mills Compound
(a Limiled Liability Parlnership with LLP Registralion N-M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

6. We draw attention to note 5 of the Statement of Unaudited Consolidated Financial Results
which describes in detail that the Scheme of Arrangement (‘Scheme”) for merger of Parent's
associate, JTEKT Sona Automotive India Limited (‘JSAI’) with the Parent had been approved
by the New Delhi Bench of National Company Law Tribunal (‘NCLT’) vide its order dated 7
March 2019. The Scheme was effective from the appointed date of 1 April 2018, and the merger
being a common control business combination, the comparative financial results of the Company
have been presented to record the merger from 22 June 2017 (i.e. the date when JTEKT
Corporation, Japan acquired control over the Parent). Accordingly, figures of JSAI have been
included in all the periods presented in the Statement of Unaudited Consolidated Financial
Results. Our conclusion on the Statement is not modified in respect of this matter.

For BSR & Co.LLP
Chartered Accountants
Firm registration No.: 101248W/W-100022

Shgent

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 14 November 2019 UDIN: 19095109AAAAGL5580



JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019
Consolidated (Z in lakhs, except per equity share data)
Quarter ended Half year ended Year ended
SrNo. Particulan .
30 Seprember 2019 30 June 2019 30 Seprember 2018 | 30 Seprember 2019 | 30 Septemher 2018 | 31 March 2019
Unaudited Unaudited Unaudited Unaudited el Ly Audited
(refer note 8) (refer note 8)
1 | Revenue from operations 39,118 76 39,04372 46,54209 78,162.48 88,142 34 1,75,396 58
2 | Odher income 20807 26063 33190 468.70 360,10 1,164 41
3 | Total income (1+2) 39,326.83 3930435 46,873.9% TEAILIE 88,702.64 1,76,560.99
4 | Expenses
(@)  Cost of materials consumed 26,370.73 26,223 87 30,347.72 52,594.60 57,28645 1,14,689.58
()  Purchases of stock-in-trade 5027 17280 456 82 22307 85006 834,41
(¢) Changes in inventories of finished goods, wark-in-progress and stock-in-trad (59.88) (1.30) 231) (61.18) 3899 12077
(d) Employee benefils expense 5,239.99 531921 4,828 92 10,559.20 9,746.52 19,387 55
(e) Finance costs 258 98 32920 17249 58818 79585 1,555.11
(0  Depreciation and amortization expense 2,354.20 2,369.08 241263 4,723.28 479328 9,594.64
(g) Other expenses 3,659 66 3,886 67 516774 7,54633 9,548.26 18,200 27
Total expenses 37,873.95 35259.53 4358000 T6,17348 H3.080.41 1,64,182.33 |
5 | Profit from operations before tax (3-4) (refer note §) 1,452 48 1,004.82 3,260.95 2,451.70 5,643.23 12,178.66
i | Tax expenses
(@) Current tax 48877 528 80 1,188.65 101757 2,266 37 +4,632.01
(b))  Delfeced o credis (205.85) (17192) (3639 @377717) (292 59) (279.51)
Total tax expenses 28292 35658 145228 639.80 1,973.78 4.352.50
7 | Net profit after tax (5-6) 1,169.96 647.94 2,137.72 1,817.90 3,669.45 7.826.16
8 | Other comprehensive income
a) Items thart will not be reclassified to profit and loss
i) Loss on remeasurement of defined benefit obligation (144_0[m (57604 {1241y 2531y {60.40)
ii) Income 1ax relating to the above 35.08 1256 448 A 96 5629
b) Iiems that will be reclassified to profit and loss
i) Effective portion of (loss) / gain on cash flow hedge instruments 656 9.34 9011 278 14103 146,07
Income tax relating to the above 062 [RE| RIECA 261 Go2m| (51.04)
Total other comprehensive income for the period (a(i+ii)+b(i-+ii) (114.86) (17.12) 50.49 (131.98)| 75.50 9.08)
9 | Toual comprehensive income for the period (7+8) 1,055.10 630.82 2,1RR.21 1,685.92 3,744.95 T.817.08
10 | Profit for the period attributable 1o
(@) Owners of the Company 1,044.61 537.41 1,973.06 1,582.02 3A7L6R 7,274.19
(b) Non controlling interest 125,35 110,53 Wdat ) 235.88 297.77 551.97
11l | Other comprehensive income for the period attributable to
@ Owners of the Company (115.26)) arasy| 50.03 270 M| (1052)
(b) Non controlling interest .40 0.36 0.46 0.76 0.93 144
12 | Total comprehensive income for the period (10+11)
(@ Owners of the Company 92935 519.03 2,023.09 1,449.28 3,146.25 7,263,67 |
(b) Non controlling interest 128,78 110.89 165.12 236.64 298,70 553.41
13 | Paid up equity share capital { Face value of Re 1/- per share) 2,444,80 2,444.80 1,087.42 2,444.80 1,087.42 244,80
14 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) . : % : - 56,4585
15 | Eamings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quaner)
(a) Basic 0.43 0.2z 081 0,65 138 298
(b) Diluted 0.43 022 0.81 0.65 138 2.98
Nies :

1 The above S of Unaudited C lidated Fi ial Results for the quarter and half year ended 30 Seplember 2019, were reviewed by the Audit Committee at their mecting held on 13 November 2019 and approved by the
Board of Directors at their meeting held on 14 November 2019. The said results along with the limited review report of the Statutory auditors are available on the Bombay Stock Exchange ('BSE') website
(URL:www.bseindia com), the National Stock Exchange ('NSE') website (URL:www.nseindia.com) and on the Company's website (UR Liwww.jtekt.co.in).

2 Paniculars of subsidiary
- JTEKT Fuiji Kiko A ive India Limited ly known as Sona Fuji Kiko Autometive Limited)

§ Effective 1 April 2019, the group adopted Ind AS-116 "Leases", applied 10 all lease contracts existing as on 1 April 2019 using the modified retrospective method and has taken the ive adj (o retained
on the date of initial i i for the year ended 31 March 2019 have not been retrospectively adjusted. On ition, the adoplion of the new resulted in ition of Right-of-Use
asset ('ROU") of ¥ 194.25 lakhs and a lease liability of 451,97 lakhs, The cumulative effect of applying the standard resulted in ¥ 167.66 lakhs being debited 1o the retained eamings, net of taxes of T 90.06 lakhs, The effects of
this adoption is not material on the profit and eamings per share for the period ended 30 Sepiember 2019,

4 The Group's business activity falls within a single primary business segment viz, "A i . The ing scgment has been defincd based on regular review by the Company's Chief Operating Decision
Maker (0 assess the performance of the Company and (0 make decision about allocation of resources,

3  The Scheme ol A ion (The Sch for ion of C 's i JTEKT Sona A ive India Limited (JSAI") with the Company had been approved by the Principal Bench of National Company
Law Tribunal, New Delhi and on completion of the required formalities on 16 March 2019, the Scheme became effective from the appointed date, i.e., { April 2018, Dunng the prewous year ended 31 March 2019, the

had been under the "pooling of interests’ method in accordance with Appendix C of Ind AS 103 'Business Combinations’ and the comp ial results of the Company were presented to
record the merger from 22 June 2017 (i.c. the date when JTEKT Corporation, Japan acquired control over the Company). Accordingly, the results of JSAL have been included in all the periods of the financial results presented.

& The Board at its meeting held on 17 May 2019 considered and recommended a final dividend @ 80% i.e. T 0.80 per equity share of Z 1,00 each for the ﬁnam:lal year 2018-19 and (he same has been declared by the shareholders at
their Annual General Meeting held on 09 August 2019 . Accordingly, T 2,305.45 lakhs (including dividend distribution tax of T 349,61 lakhs) was appropriated as distribution 1o equity during the quarter and half
year ended 30 September 2019,

7 The Group has elected (o exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Laws (A ) Ordi 2019. A ingly, the Group has recognised provision fat
income (ax for the quarter and half year ended 30 Seprember 2019 and re-measured its Deferred (ax asseis/ liabilities basis the rate prescribed in the said section. The impact of its change will be recognised over the period
from 0L July 2019 to 31 March 2020,

&  The consolidated figures for the corresponding quarter and half year ended 30 September 2018, as reported in these financial results have been approved by the Company's Board of Dircctors, but have not been subjected (o
review since the req of i of g and half yearly consolidated financial results has become mandatory only from 1 April 2019,

9 Previous period figures have been regrouped / i necessary to correspond with the current period classification / dis

Place : Gurugram
Dated : 14 November 2019

For and on behalf of the Board of Dircctors uf
JTEKT India Limited
(formerly known as Sona Koyo Steering Systems Limired)

[?ﬁ D i




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES

Consolidated (X in lakhs)
Particulars o I
30 September 2019 31 March 2019
Unaudited Audited
ASSETS
Non-current assets
Propetty, plant and equipment 44,725.05 47,229.17
Right-of-use asscts 168.62 -
Capital work-in-progress 1,256.53 937.75
Intangible assets 5,852.67 6,043.94
Intangible asscts under development 55.20
Financial asscts
(i) Loans 329.80 325.99
(1) Other financial assets 20.48 40.31
Income tax assets (nct) 656.08 569.51
Other non-current asscts 153.63 133.09
Total non-current assets 53,162.86 55,334.96
Current assets
Inventorics 11,905.55 11,205.12
["inancial assets
(1) I'rade receivables 23,820.74 26,328.91
(i) Cash and cash cquivalents 7,048.44 12,212.44
(i) Other bank balances 156.72 156.72
(iv) Loans 117.66 132.93
(v) Other financial asscts 104.29 798.93
Other current asscts 1,896.88 1,617.95
Total current assets 45,050.28 52,953.00
Total assets 98,213.14 1,08,287.96
EQUITY AND LIABILITIES
Equity
liguity share capital 2,444.80 2,444.80
Oither cquity 55,769.59 56,845.85
Equity attributable to the owners of the company 58,214.39 59,290.65
Non-controlling interests 2,375.67 2,434.39
Total equity 60,590.06 61,725.04
Liabilitics
Non-current liabilities
lYinancial labilitics
(1) Borrowings 3,303.87 4,744.93
(i1) Lease liability 355.82
(i) Other financial liabilitics 0.65 -
Provisions 877.92 907.64
Deferred tax liabilitics (net) 600.21 1,113.03
Total non-current liabilities 5,138.47 6,765.60
Current liabilities
Financial liabilitics
(i) Borrowings 5,791.47 8,887.62
(if) 1'radc payables
"l'otal outstanding ducs of micro enterprises and small enterpriscs 230.35 280.26
Total outstanding dues of creditors other than micro enterprises and small enterpriscs 18,679.77 20,492.62
(iif) Leasc liability 78.85 -
(iv) Other financial liabilitics 5,704.46 7,632.33
Provisions 316.49 510.87
Other current liabilities 1,612.72 1,905.12
Incomc tax liabilities (net) 70.50 88.50
Total current liabilities 32,484.61 39,797.32
Total liabilities 37,623.08 46,562.92
Total equity and liabilities 98,213.14 1,08,287.96




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS

(¥ in lakhs)
Particulars For the half year ended For the half yearended  For the year ended
30 September 2019 30 September 2018 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 2,457.70 5,643.23 12,178.66
2 Adjustments for:
Depreciation and amortisation cxpensc 4,723.28 4,793.28 9,594.64
Interest income (312.34) (352.67) (783.21)
Gain on disposal of property, plant and equipment (net) 9.94) (27.49) (23.40)
Provision on obsolescence of inventory 10.50 - 3971
Interest expenses 571.59 767.36 1,519.44
Unrealized forcign exchange (gain) (15.84) (66.68) (137.28)
3 Operating profit before working capital changes ( 1+2) 7,424.95 10,757.03 22,388.56
4 Movement in working capital
Decrease / (Increase) in loans 11.46 (162.86) (177.36)
(Increasc) in inventorics (710.91) (822.74) (1,164.40)
Decrease / (Increasc) in other financial asscts 737.99 197.60 (357.45)
(Increase) / Decreasc in other asscts (248.27) (256.28) 193.25
Decrease / (Increase) in trade receivables 3,084.62 (1,581.61) (1,238.78)
(Decreasc) in other financial liabilitics (253.88) (2,062.60) (202.84)
(Dceereasc) / Increasc in other liabilitics (292.40) 275.43 878.70
(Decreasc) / Increase in trade payables (1,948.52) 1,647.97 3,042.28
(Dcerease) / Increasc in provision (405.93) 868.40 (64.67)
5 Cash generated from operating activities (3+4) 7,399.11 8,860.34 23,297.29
6 Income tax paid (nct of refunds) (1,122.16) (2,004.40) (4,917.79)
7 Net cash flow from operating activities (5-6) 6,276.95 6,855.94 18,379.50
B CASH FLOW FROM INVESTING ACTIVITIES
Purchasc of property, plant and equipment (1,969.92) (1,645.04) (5,470.98)
Proceeds from property, plant and cquipment 38.43 360.75 527.68
Purchase of intangiblc asscts (852.26) (829.54) (1,797.92)
Proceeds from Ll'cdcmpL'lon of deposit with maturity after 12 months 3,589.00 7.606.90
from the reporting date
Interest reccived 297.76 307.01 77418
Net cash (used in)/ generated from investing activities (2,485.99) 1,782.18 1,639.86
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings (2,565.42) (3,324.92) (5,870.906)
Proceeds / (repayment) of short-term borrowings (net) (3,141.94) 3,233.53 1,470.96
Dividend paid (including dividend distribution tax) (2,653.23) (2,592.27) (2,592.27)
Interest paid (554.95) (788.17) (1,549.76)
ILeasc rentals paid (39.42) - -
Net cash used in financing activities (8,954.96) (3,471.83) (8,542.03)
D (Decrease) / Increase in cash and cash equivalents (A+B+C) (5,164.00) 5,166.29 11,477.33
Cash and cash cquivalents at the beginning of the year 12,212.44 735.11 735.11
Cash and cash equivalents at the end of the half year / year 7,048.44 5,901.40 12,212.44
Cash and cash equivalents include :
Cash on hand 9.82 794 9.71
Balances with banks:
— In current accounts 63.11 90.95 404,82
— In dividend accounts 220.51 232,51 23091
— Bank dcposits with original maturity less than 3 months 6,755.00 5,570.00 11,567.00
Cash and cash equivalents at the end of the half year / year 7,048.44 5,901.40 12,212.44




