June 22, 2016 IGAL/SECT/06/15

To,

The Managing Director,

National Stock Exchange of India Limited,
Exchange Plaza, C - 1, Block G,

Bandra Kurla Complex,

Bandra - (E), Mumbai - 400 051

Dear Sir,

Sub : Submission of Audited Financial results with auditors report for
the year ended on March 31, 2016 and Form A with Management
decalartion on unmodified audit report on audited financial results

Ref : InterGlobe Aviation Limited (Symbol : INDIGO)

The board of directors of InterGlobe Aviation Limited (the "Company”) at its
meeting held on Friday, April 29, 2016 had inter-alia approved the audited
financial results of the Company for the quarter and year ended March 31, 2016
and have taken on record the auditors’ report thereon.

In compliance with Regulation 33(3) and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the following:

e Audited financial results for the year ended March 31, 2016;

e Auditors Report issued by the Statutory Auditors thereon; and

e Management declaration on unmodified audit report with Form A.
This is for your information and record.

Thanking you,

Yours faithfully,
For InterGlobe Aviation Limited

.
Pankaj Madan
(Chief Financial Officer)

InterGlobe Rviation Limited

Registered Office: Central Wing, Ground Floor, Thapar House, 124 Janpath, New Delhi-110 001,India. £ 011-43513200. €mail: corporate@goindigo.in

Corporate Office: Level! 1, Tower €, Global Business Park, M G Road, Gurgaon—-122 002, Haryana, India. T+91 124 435 2500. £ +91 1244068536 goindigo.in . ' INTERGLOBE
CIN no.: L62100DL2004PLC129768



BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-8 Telephone: + 91 124 2358 610
DLF Cyber City, Phase - Il Fax: + 91124 2358613
Gurgaon - 122 002, India

Independent Auditor's Report

To the Members of InterGlobe Aviation Limited

Report on the Financial Statements

We have audited the accompanying financial statements of InterGlobe Aviation Limited ("the
Company"), which comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

1
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2016, and its profit and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we enclose in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of said the Order.

2. As required by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b)  In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this report are in agreement with the books of account;

d)  In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

€)  On the basis of written representations received from the directors as on 31 March 2016, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March
2016 from being appointed as a director in terms of Section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure
B; and

g)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
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i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 2.28 to the financial statements; -

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

ForBSR & Co.LLP
Chartered Accountants
Firm registration number: 101248W / W-100022

o

Jiten Chopra
Place: Gurgaon Partner
Date: 29 April 2016 Membership number: 092894



BSR&Co.LLP

Annexure A referred to in our Independent Auditor’s Report to the members of InterGlobe Aviation
Limited o | the financial statements for the year ended 31 March 2016

®

(i)

(iii)

(iv)

™

(vi)

(a)

(®

(©

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which
all fixed assets are verified in a phased manner over a period of two years except for aircraft
and spare engines, which are verified on an annual basis. In our opinion, this periodicity of
physical verification by management is reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this programme, certain fixed assets were
physically verified during the year. As informed to us, no material discrepancies were noticed
on such verification.

According to the information and explanations given to us, the Company does not have any
immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable.

Inventories, except for goods-in-transit and stocks lying with third parties have been physically
verified by the management during the year. In our opinion, the frequency of such verification
is reasonable. For stocks lying with third parties at the year-end, written confirmations have
been obtained. According to the information and explanations given to us, the procedures for
physical verification of inventories followed by the management during the year are reasonable
and adequate in relation to the size of the Company and the nature of its business. The
discrepancies noticed on verification between the physical stocks and the book records were not
material and have been properly adjusted in the books of account.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,
the provisions of paragraph 3 (iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not given any loan,
or provided any guarantee or security as specified under section 185 and 186 of the Companies
Act, 2013. Moreover, in respect of the investments made by the Company, requirements of
section 186 of the Companies Act, 2013 have been complied with.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there
under. Accordingly, para 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013, for any of the services rendered by the Company. Accordingly, para 3(vi)
of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, value added taxes, cess and other statutory dues have
been regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of duty of excise.

.
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According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
customs, value added taxes, cess and other statutory dues were in arrears as at 31 March 2016
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax,
service tax, sales tax, value added tax and duty of customs which have not been deposited by the
Company with the appropriate authorities on account of any dispute as at 31 March 2016, other
than those mentioned as follows:
Statement of Disputed Tax Dues
Period to Forum where
Name of the Nature of the dues A'mou'n! (Rs. which the dispute is
Statute in million) .
amount relates pending
Revision to the taxable income on account of: I
a) Tax treatment of certain incentives received : co:;I: tTax
by the Company from manufacturers with the A.Y 2007-08' ppetiaie
Income-tax Act, cition of aircraft and engi 4 09-10 2 Tribunal (ITAT),
1961 acquisition of aircraft and engine. 1,180.3 fi:z(( 3810-: ), Commissioner of
b) Disallowance of certain expenses / Income Tax,
adjustments. Appeals [CIT(A)]
Revision to taxable income on account of :
a) Disallowances of certain
Income-tax Act, expenses/adjustments; an.d : : : 993.21 | AY 2008-09 ¢ ITAT
1961 b) Tax treatment of certain incentives received
by the Company from the manufacturers with
the acquisition of aircraft and engine.
Revision to taxable income on account of :
a) Disallowances of certain expenses; and
Income-tax Act, 2 s
1961 b) Tax treatment of certain incentives received - | AY 2012-13 CIT(A)
by the Company from the manufacturers with
the acquisition of aircraft and engine.
Income-tax Act, Assessing officer
1961 Tax deducted at source 1.02 | AY 2007-08 (AO)
Income-tax Act, Tax deducted at source (Rs.7.84 million
1961 deposited under dispute) 142.48 | AY 2010-11 ITAT, CIT(A)
Income-tax Act, Tax deducted at source (Rs.5.07 million
1961 deposited under dispute) 2099 | AY 2011-12 ITAT
Income-tax Act, Tax deducted at source, (Rs.4.20 million
1961 deposited under dispute for AY 2013-14) 0.19 AY 2013-14 CIT(A), AC
Income-tax Act, Tax deducted at source (Rs.11.41 million
1961 deposited under dispute) 22.78 | AY 2012-13 CIT(A)
AY 2013-14,
llr;c:Golme-tax Adt, Tax deducted at source 12.00 | AY 2014-15 Lrg T, CIT(A),
AY 2015-16

)
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Period to Forum where
Name of the Nature of the dues A'mou'n! (Rs. which the dispute is
Statute in million) .
amount relates pending
Customs, Excise
and Service Tax
Finance Act, 1994 Service tax a{ld penalt): on excess baggage FY 2006-07 to A;?pellate
(Service tax) charges, services received from overseas 111.21 FY 2010-11 Tribunal
vendors and denial of CENVAT Credit (CESTAT),
Chandigarh
Finance Act, 1994 | Service tax and penalty on services received FY 2005-06 to CESTAT,
(Service tax) from overseas vendors 2.96 | FY 2009-10 and Chandigarh
FY 2010-11 g
. Penalty for late payment of Service tax on
Flnan'ce Act, 1994 various expenses incurred on ECB (Rs. 89.64 358.56 FY 2012-13 10 CESTAT’
(Service tax) irre . FY 2013-14 Chandigarh
million deposited under protest)
The Customs Act, | Customs duty and penalty on import of aircraft 531.20 FY 2011-12 and | CESTAT,
1962 engines ’ FY 2012-13 Bangalore
Custom duty and penalty demanded on
The Customs Act, | notional freight charges added to the value of 6.78 August 2012to | CESTAT,
1962 Aviation turbine fuel left in the tank of an : May 2015 Chennai
aircraft
Kerala Value . Assistant
Added Tax Act, 1\::2:;1{:::;3 ‘fj'li ng sx on sale of goods in 3.07 1Fr¥ %gg:}i to Commissioner
2003 (Appeals), Kerala

! The proposed addition to taxable income amounting to Rs. 1,874.63 million for AY 2007-08, will result in reduction of
business loss and depreciation of the respective assessment year.

2The proposed revision to taxable income resulted in additional taxable income amounting to Rs. 3,830.83 million for
AY 2009-10. This resulted in reduction of the returned business loss and depreciation. During the current year, CIT (A)
has passed an order dated 20 January 2016 which further proposed additional taxable income amounting of Rs. 333.71
million and raised the aforesaid demand. The ITAT has granted stay against the outstanding demand.

3 The additional taxable income amounting to Rs.3,569.11 million for AY 2010-11 was proposed vide order dated 15
March 2013 and during the current year, CIT(A) has passed an order dated 20 January 2016 proposing additions to the
tune of Rs. 726.60 million. However, the Company is in appeal before the ITAT against the additions made by CIT(A).
Further, addition of Rs. 50.97 million was proposed vide re-assessment order dated 27 January 2016 and accordingly,
above mentioned demand has arisen.

4 The additional taxable income amounting to Rs. 1,655.78 million for AY 2008-09 was proposed, which reduced the
returned business loss and depreciation. During the current year, CIT(A) has passed an order dated 8 January 2016 which
further proposed additional taxable income amounting of Rs. 3,033.94 million. Due to this addition, above mentioned
demand has arisen. The ITAT has granted stay against the outstanding demand.

5 The tax liability on the revised taxable income, after the adjustments/disallowances by the tax authority of Rs. 6,070.11
million, was more than the minimum alternate tax paid by the Company on book profits as assessed under section 115 JB
of Income Tax Act, 1961. Accordingly, an assessed tax demand of Rs. 1,543.30 million was raised on the Company.
During the current year, the entire tax demand has been deleted vide order u/s 154 dated 08 June 2015 on account of MAT
credit adjusted against the total tax payable as per normal provisions of the Act.

T
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(viii)

(ix)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not defaulted in repayment
of loans or borrowings to banks or financial institutions. Further, no loans or
borrowings were taken from government and there were no debentures issued during
the year or outstanding as at 31 March 2016.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has utilized the money raised by
way of initial public offer during the year, for the purposes for which they were raised, except
for delay in utilisation of Rs. 4,925.31 million due to obtaining requisite approvals, which as
informed to us by management will be received in the first quarter of the next financial year.
Moreover, the term loans taken by the Company have been applied for the purposes for which
they were raised.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, the managerial remuneration has been provided and paid by the
Company in accordance with the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, the transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the financial statements as required by the accounting standards.

According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable.

According to information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them. Accordingly, paragraph
3(xv) of the Order is not applicable.

According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For BSR & Co. LLP
Chartered Accountants
Firm registration number: 101248W / W-100022

A\

Jiten Chopra

Place: Gurgaon Partner
Date: 29 April 2016 Membership number: 092894
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Annexure B to the Independent Auditor’s Report of even date on the financial statements of
InterGlobe Aviation Limited .

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of InterGlobe Aviation Limited
(“the Company”) as of 31 March 2016 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAI

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Y
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

ForBSR & Co.LLP
Chartered Accountants
Firm registration No.: 101248W /W-100022

Q\ .

Jiten Chopra
Place: Gurgaon Partner
Date: 29 April 2016 Membership No.: 092894



InterGlobe Aviatlon Limited
Balance Sheet as at 31 March 2016

(Rupees in milllons, except for share data and If otherwise stated)

Notes As at Asat
31 March 2016 31 March 2015,
EQUITY AND LI ABILITIES
Shareholders’ funds
Share capital 21 3.603.57 343.72
Reserves and surplus 22 14,739.20 3,863.23
18,342.77 4,206.95
Non-current liabilltles
Long-term borrowings 23 29,498.61 35,884.02
Deferred Lax liability {ne1) 210 5.179.72 4,091.35
Other long-term liabilities 2.4 24.722.47 20,169.51
Long-term provisions 25 810.64 52291
Deferred incentives 11.778.16 13.317.44
71.989.60 73,985.23
Current liabillties
Trade payables 2.6
Total outstanding dues of micro enterprises and small enterprises 15.89 17.75
Toial oulstanding dues of credilors other than micro enterprises and 7.396.39 4,737.00
small enterprises
Other current liabilities 27 21.509.21 19.007.99
Short-term provisions 2.8 6,883.18 1.528.51
Deferred incentives 4,054.07 4,199.02
39,858.74 29,490.27
TOTAL 130.191.11 107,682.45
ASSETS
Non-current assets
Fixed asscts
Tangibte fixed assets 29 46,755.15 48,664.02
Intangible fixed asscis 2.9 199.74 96.37
Capital work-in-progress 237.34 453
Intangible assets under development 82.31
47,274.54 48,764.92
Non-currenl investmenls 2.11 0.25 0.46
Long-term loans and advances 2.12 11.930.62 11.181.34
Other non-curreni assels 213 14.977.84 16.055.60
74,183,25 76.002.32
Current assets
Current investments 2.14 9.741.20 5.167.52
Inventories 2,15 1.267.20 1,305.54
Trade receivables 2.16 1.571.14 1.045.50
Cash and bank balances 2.17 37,186.70 19.993.80
Shori-term loans and advances 218 2.248.75 1.555.61
Other currenl assels 2.19 3.992.87 2,612.16
56,007.86 31,680.13
TOTAL 130.191.11 107,682.45

Signlficant accountlng policles

The notes referred 10 above form an integral part of the financial statements

As per our report of even date attached

For BSR & Co.LLP
Chartered Accountants

Registirntlon No.: 101248W/ W-100022

Jiten Chopra
Partier
Membership No. 092894

Place; Gurgaon
Date: 29 April 2016

For and on behalf of the Board of Directors of

InterGlobe Aviatlon Limlted

Rovng BuATIA
oix: 01583219
(Ao

Pankaj Madan
Chief Financial Officer

Place: Gurgaon
Daie: 29 April 2016

Adltya Gho,
President and Whole Time Director
DIN: 01243445

Sure mar Bhutani
Company Secretary



InterGlobe Aviation Limited
Statement of Profit and Loss for the year ended 31 March 2016
(Rupees In millions, except for share data and if otherwise stated)

Notes For the year ended For the year ended
31 March 2016 31 March 2015
Revenue
Revenue from operations 220 161,399.09 139,253 36
Other income 221 4613.93 3,945.83
166,013.02 143,199.19
Expenses
Aircraft fuel expenses 47,793.24 57,484 86
Aircraft and engine rentals (net of cash and non cash incentives 26,121.52 19,522 38
Rs. 3,565 96 (previous year Rs. 3,553.12) (Refer to Note 2 27)
Purchase of stock in tradc 222 1,147.82 817.10
Changes in inventories of stock in trade 223 (1132) 31.72)
Employee benefits expense 2.24 17,89923 11,886.91
Finance costs 225 1,348.53 1,155.32
Depreciation and amortisation cxpense 226 5,030,79 3,022.14
Other expenses 227 38.393.71 30,876.97
137,723.52 124,733.96
Profit before tax (charge)/benefit 28,289.50 18,465.23
Tax (charge)/benefit
Current Tax
- Current period (7,303.93) -
Minimum Alternative Tax (MAT)
- Current period . (3,889.77)
Less: MAT credit entitlement - 2,014.85
Deferred tax credit / (charge) (1,088.37) (3,548 59)
Profit for the year 19,897.20 13,041.72
Earnings per equity share [par value of share Rs. 10] 239
Basic 239 58.17 42.48
Diluted 239 56.49 3794
Significant accounting policies 1
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
For BSR & Co. LLP . For and on behalf of the Board of Directors of
Chariered Accounianis InterGlobe Aviation Limited

Registration No.: 101248W /W-100022

AN ’4‘*%\,/@»‘“'\

Jiten Chopra Rowvrnt BHnTIA Aditya
Partner Director Preanfewt and Whole Time Director
Membership No. 092894 DIN: 01583214 DIN: 01243445
\
; ) h\)\l__ L v

Pankaj Madan Suresh Kumar Bhutani

Chief Financial Officer Company Secrelary
Place: Gurgaon Place: Gurgaon

Date: 29 April 2016 Date: 29 April 2016



InterGlobe Aviation Limited
Cash Flow Statement for the year ended 31 March 2016
(Rupees in millions, except for share data and if otherwise stated)

For the year ended For the year ended
31 March 2016 31 March 2015
A. Cash flows from operating activities
Profit before tax 28,289.50 18,465 23
Adjustments for:
Depreciation and amortisati p 5,030 79 3,022.14
Provision for redelivery cost 82.48 6337
(adjusted for provision utilized / reversed during the year)
Liabilities written back no longer required (69 34) (107 78)
Provision for doubtful debts and loans and advances - 71.45
Provision for inventory obsolescence (net) 3162 2134
(Profit) / Loss on sale of fixed asset (net) (0.40) 013
Non cash incentives, net 5172 (1.12)
Advances written off 2.10 0.90
Assets written off’ 4.26 018
Unrealised foreign exchange loss (net) 2,05793 1,192 08
Interest cxpense 137.99 107.29
Finance lease charges 1,019 02 929 36
Employee stock compensation cost 67707 -
Interest income on fixed deposits (3,687.41) (2,703 77)
Net gain on sale of current investments (37231) (1.035 88)
Operating profit before working capltal changes 33,255.02 20,024.92
Adjustment for:
(Increase)/decrease in trade receivables (530 72) (224 56)
(Increase)/decrease in inventories 6.72 (654.02)
(Increase)/decrease in loans and advances and other assels (3,013 81) 201
1 /(d ) in trade payables, other liabilities and provisions 8,842 66 8,607.22
Increase/(decrease) in deferred incentives (1,807 96) 3451
Cash generated from operating activities 36,751.91 27,790.08
Taxes paid (5.761.16) (3.95124)
Net cash generated from operating activities 30,990.75 23,838.84
B. Cash flows from investing activities
Purchase of fixed assets (including capital advances), net of cash incentives (2,319.90) (10,171 15)
Proceeds from sale of fixed assels 162 1.63
Deposits made with banks due to mature within 12 months from the reporting (11,606.71) (7,617 43)
date (net) [deposits under licn Rs. 24,961.08 (previous year : Rs. 15,004.03)]
Deposits made with banks due to mature afler 12 months from the reporting 1,578.62 (1,504.44)
date (net) [deposits under lien Rs 12,883.85 (previous year : Rs. 13,649.11))
Purchase of mutual funds / shares (59,387.98) (65,074.52)
Proceeds from sale of mutual funds / shares 55,186 61 73,657.73
Interest received 3.285 80 1.303 12
Net cash gencrated from / (used in) investing activities (13.261.94) (9,405.06)
C. Cash flows from financing activities
Proceeds from secured loans 843 70 8,137.45
Repayment of secured loans (11,084 90) (4,320.32)
Interest paid (123 76) (100.46)
Finance lease charges paid (701.57) (669 67)
Proceeds from public issue of shares 166.41 .
Proceeds from securities premium (net) 11,971 74 .
Dividend paid (11,026 49) (13,575.30)
Tax paid on dividends (2244.77) (2.552.83)
Net cash generated from / (used in) financing activities (12,199.64) (13,081.13).



InterGlobe Aviation Limited
Cash Flow Statement for the year ended 31 March 2016
(Rupees in millions, except for share data and if otherwlse stated)

For the year ended For the year ended
31 March 2016 31 March 2015
Net Increase In cash and cash equivalents during the year (A+B+C) 5,529,17 1,352.65
Effect of exchange rate changes on cash and cash equivalent held in foreign 57.02 8.40
currency
D Cash and cash equivalents at the beginning of the year
Cash on hand 2142 16 50
Cheques on hand 0.09 1.00
Balance with banks:
- On current accounts 2,098.48 83894
- On deposit accounts (with original maturity of three months or less) 34750 25000
2,467.49 1,106.44
E Cash and cash equivalents as at the end of the year
Cash on hand 3083 2142
Cheques on hand - 009
Balance with banks:
- On curtent accounts 2,664.02 2,09848
- On deposit accounts (with original maturity of three months or less) 5.358 83 34750
8,053.68 2,467.49
Notes:
1 The cash flow staf has been prepared in accord with ’Indirect method’ as set out in the Accounting Standard (AS) - 3 on ‘Cash Flow Statements’, as notified

under Section 133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014

2. Current account balance with banks includes Rs. 211.45 (previous year Rs 222.36) held in foreign currency which are freely remissible to the Company

As per our report of even date attached

For BSR& Co, LLP For and on hehalf of the Board of Directors of
Chartered Accountanis InterGlobe Aviation Limited
Registration No : 101248W /W-1 00022
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Partner Darecror President and Whole Time Direclor
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Pankaj Madan - Suresh Kumar Bhutani
Chief Financial Qfficer Company Secretary
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Date: 29 April 2016 Date: 29 April 2016



InterGlobe Aviation Limlted
Notes forming part of the financlal statements for the year ended 31 March 2016
(Rupees in millions, except for share data and if otherwise stated)

1: Significant accounting policies

Background

InterGlobe Aviation Limited (the Company’) was incorporated on 13 January 2004 as a private limited company Subsequently, the Company
changed its legal status from a private company to a public company on 11 August 2006. The Company is in 1he low cost carricr (LCC) segnient of
the airline industry in India. The Company hed d international ions during the year ended 31 March 2012 The Company pot listed

P
on National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) on 10 November 2015

Signlficant accounting policies

o

(i)

(iif)

Basls of accounting and presentation

The financial slalements are prepansd under the histurical cost convention, on the accrual basis of accounting, in accordance with the Generally

Accepted A g Prnciples in India {*GAAP’), Jaiory a g dards as notified under section 133 of the Companies Act, 2013,
. read together with rule 7 of the Companies (Accounts) Rules, 2114, and the relevant provisions of Companics Act, 2013. All income and
penditure having a I hearing on lhe fi | are gnised on accrual basis. The fi ial ts have been p d

based on Schedule 111 to the Compani Act, 2013

Use of estimates
The prep of fi ial ts in conformity with GAAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, discl of i liabilities as at the date of the financial statements, and reported amounts of income and

expenses during the reporting period. Examples of estimates include useful life of fixed assets, retirement benefits, provision for inventory
obsolescence, provision for redelivery costs, provision for doubtful trade receivables and loans and advances. Actual results could differ from these
estimates Any changes in estimates are adjusted prospeclively

Fixed assets, capital work-in-progress and depreciation and amortisation

Tangible fixed assets

Owned tangible fixed assets are stated at the cost of acquisition including incidental costs related to acquisition and installation, less accumulated
depreciation and impairment losses, if any

The cost of improvements to aircraft have been capitaliscd and disclosed sep ly as hold improvement - aircraft

Capital work-in-progress

Cost of tangible assets not ready for use as at the batance sheet date are disclosed as capital work-in-progress

Intangible fixed assets

Intangible fixed assets are recognised only if acquired and it is probable that the future economic benefits that are attributable to the assets will flow
to the Company and the cost of assets can be measured reliably. The intangible fixed assets are ded at cost of acquisition including incidental

costs related to acquisition and installation and are carried at cost less accumulated amortisation and impairment losses, if any

Intangible fixed assets under development

Cost of intangible assets under development as at the bal sheet date are disclosed as intangible fixed assets under development

Leascd assets

Leased assets under which the Company assumes substantially all risks and benefits of ownership are classified as finance lease Other leases are
classified as operating leascs

Finance Icase; Assets taken on finance Icase are capitalized at the lower of the fair value of the assets and the present value of the minimum lcase
rentals (which includes initial amount paid by the Company to the lessors) with the corresponding amount payable by the Company shown as lease
liability. The principal component of the lease rentals is adjusted against the lease liability and interest component is charged to the Statement of
Profit and Loss

Operating lease: Lease rentals in respect of assets taken on operating lease arc charged to the Statement of Profit and Loss with reference to the
lease term and other considerations.




InterGlobe Aviation Limited
Notes forming part of the financial statements for the year ended 31 March 2016
(Rupees In millions, except for share data and If otherwise stated)

(iv)

Depreciation and amortisation

Depreciation on fixed assets, except aircraft and spare engine, leasehold improvements - Jeased aircraft, leasehold improvements and intangible
assets, is provided on written down value method at the rates and in the manner provided in Schedule 11 of the Companies Act, 2013 Depreciation
on aircraft (including aircraft taken on finance lease) and sparc engine is provided on the straight line method at the rates and in the manner
prescribed in Schedule 11 of the Companies Act, 2013

Intangible assets are amortised on a straight line basis over their estimated useful life of 3 years.

Major inspection costs relating to engine and airframe overhauls and other heavy maintenance are identified as separate components for owned and
leased aircraft and are depreciated over the d lives b major overhauls, estimated to be 4 - 12 years,

P

Depreciation has been charged based on the following useful lives:

Asset Head Useful life in years
Owned and leased Aircraft and Spare Engines

-Aircraft and enginc p including spare engines 20
Maior inspection and overhaul costs* 4-12
Furniture and fixtures 10
Computer

-End user Devices 3
-Server and Networks 6
Office equipment

-Office Equipmenl 5
-Electrical Equipment 10
Ground support equipment 15
Ground support vehicl

“Motor Vehicles(Ciround Support Equip ] 8
-Motor Vehicles (C ial) 8

* separate component recognised with cffect from | April 2015

Expenditure incurred on improvements to aircraft (leasehold improvements on leased aircraft) is depreciated on a straight line basis over the
remaining period of the lease of the ai ft or S years, which is lower

Leasehold improvements are depreciated ona straight line basis over the period of the initial lease
The useful lives are based on an internal technical evaluation petformed by management and are determined after considering following factors:

- Expected usage of the asset

- Expected physical wear and tear

- Technical and ial obsol

« Understanding of past practices and general industry experience

The above mentioned lives and method of depreciation/ amortisation are in line with the estimated useful lives, as determined by management

D iation and amortisation is calculated on a pro-rata basis for assets purchased/sold during the year

(4

The appropriateness of depreciation/amortisation period and depreciation/amortisation method is reviewed by the management each financial year

Pursuant to identification of major inspection and overhaul costs as sep comp ts as required by Schedule 11 of the Companies Act, 2013
with effect from 1 April 2015, the depreciation charge for the year ended 31 March 2016 is higher by Rs 1,568 31

Sale and lease back transactions

Profit or loss on sale and lease back transactions resulting in operating leases are récognised immediately in case the transaction is established at
fair value, else the excess of sale price over the fair value is deferred and amortised over the period for which the asset is expected to be used

Any excess or deficiency of sales proceeds over the carrying amount in casc a sale and leaseback transaction results in a finance lease, is deferred
and amortised over the lease term in proportion to the depreciation of the leased asset
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Notes forming part of the financial statements for the year ended 31 March 2016
(Rupees In millions, except for share data and if otherwise stated)

W)

()

(vii)

Incentives —non-refundable

Cash incentives

The Company receives non-refundable incentives in connection with the acquisition of aircraft and engines. In case of owned aircraft or aircraft
under finance lease, incentives are recorded as a reduction to the cost of related aircraft and engines. Where the aircraft is held under operating
lease, the incentives are deferred and reduced from the operating lease rentals on a straight line basis over the period of the related lease. In case of
return of an aircraft before the expiry of the lease term, lhe unamortised balance of deferred incentive is recorded in the Statement of Profit and
Loss.

The Company also receives non-refundablc milestone incemives from the enginc manufacturer on achievement of certain milestones relating to
delivery of aircraft. These milestone incentives are necarded as reductinn to the carrying valug of aircralt and engines in case of owned aircraft and
engines. Where the aircraft is held under operating lease, the incentives are delerred and reduced from the lease renials on a straighl line basis over
the remaining lease period of the related lease. Where the nireraft is held under finance lease, the incentives are deferred and recognised under the
head *Other operating revenue’ in the Statement of Profit and Loss, on a straight line basis over the remaining lease period of the related lease

Non-cash incentives

Non-cash incentives are recorded as and when due to the Campany hy sctting up a deferred asset and a corvesponding deferred incentive. These
incentives are recorded as a reduction to the cost of related gircrafl and cngines in case of owned assets and aircraft held under finance lease.
Where the aircraft is held under operating lease, the incentsves are deferred and reduced from the lease rentals on a straight line basis over the
estimated period of use of thesc incentives.

The deferred asset explained above is reduced on the basts of utilization of incentives against purchase of goods and services

Investments

Investments that are readily realizable and intended to be held for not more than a year from the date of acquisition are classified as current
investments All other investments are classified as long-term investments. However, that part of long term which is expected to be
realized within 12 months after the reporting date is presented under current assets as “current portion of long term i ts” in

with the current /non- current classification scheme of Schedule 111 of Companies Act, 2013

Long-term investments (including current portion thereof) are carried at cost less any other-than-temporary diminution in value, determined
separately for each category of investments.

Current investments are carried at the lower of cost and fair value The comparison of cost and fair value is done separately in respec of each
category of investment

Any reductions in the carrying amount and any reversals of such reductions are charged or credited to the Statement of Profit and Loss.
Profit or loss on sale of investments is detcrmined on the basis of weighted average carrying amount of investments disposed of.
Revenue recognition

Passenger and Cargo revenue

Passenger revenuc is recognised on flown basis, i.e. when the service is rendered, net of airport charges and discounts, if any Cargo revenue Is
recognised when service is rendered, i.c. goods are transported, net of airport charges.

The sale of tickets not yet flown is credited to unearned revenue, ie *Forward Sales’ disclosed under current liabilities Fees charged for any
changes to flight tickets and towards special service req are gnised as rev i diately on rendering of services

The unutilized balance in Forward Sales for more than a year is recognised 8s revenue based on historical istics, data and gemen]
estimates, and considering the Company’s cancellation policy

In flight sales

Revenue from sale of merchandise is recognised on transfer of all significant risks and rewards to the passenger Revenue from sale of food and
beverages is recognised on sale of goods to the passenger.

Dividend income

Dividend is recognised as and when the right to receive such income is established
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(viii)

(ix)

(x)

(xi)

Tours and packages

q

Income and related expense from the sale of tours and packages are recognised upon services being d and where applicable, are stated net of

di The i and exp is stated on gross basis.

Passenger revenue earned from sale of tours and packages is recognised on flown basis and disclosed under tours and packages
The sale of tours and packages not yet serviced is credited to unearned revenue, i.e ‘Forward Sales’ disclosed under current liabilitics

Interest income

is recognised on a time proportion basis.

Compmission and advertisement ipcome

Commission and advertisement income is recognised on an accrual basis and in accordance with the terms of specific contracts, provided the
consideration is reliably determinable and no significant uncertainly exists reg; ding the collection The gnised is net of applicabl
taxes

Commission

The commission paid / payable on sales is recognised on sale of ticket and in accordance with the terms of contracts with agents

Borrowing costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are capitalised as part of the cost of the asset. A qualifying asset
is one that necessarily takes substantial period of time to get ready for intended use Other borrowing costs are recognised as an expense in the
period in which they are incurred

Foreign currency transactions and transiations

Foreign currency transactions are recorded at the rate of exchange prevailing on the date of the respective i M y foreign currency
assets and liabilities remaining unsettled at the balance sheet date are translated at the rates of exchange prevailing on that date. Gains/(losses)
arising on account of realisation/settlement of foreign exchange ions and on translation of foreign currency assets and liabilities (except for

gains/(losses) arising on translation of foreign currency loans used for purchase of fixed assets) are gnised in the St of Profit and Loss
Gains/ (losses) arising on translation of foreign currency loans used for purchase of fixed assets are adjusted in the cost of fixed assets.

Taxation

Income tax expense comprises current tax (i ¢ amount of tax for the year determined in accordance with the Income-tax law) and deferred tax
charge or credit. Income taxes are accrued in the samc period the related revenues and expenses arise.

The diffe that result b the profit / (loss) considered for income taxes and the profit / (loss) as per the financial statements are identified
and thereafter a deferred tax asset or deferred tax liability is ded for timing diffe ly the diffe that originate in one accounting
period and reverse in another, based on the tax effect of the aggregate amount being considered The tax effect is calculated on the lated
timing differences at the cnd of an accounting period based on tax rates that have been d or sub ially d by the Bal Sheet date

Where there are unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only to the extent there is virtual certainty of
realisation of such assets. In other situations, deferred tax assets are recogniscd only to the extent there is rcasonable certainty of realisation in
future Such assets are reviewed at cach Balance Sheet date and written down or written up to reflect the amount that is reasonably/virtuglly certain
(as the case may be) to be realised

Miniinum Alternative Tax ("MAT®) expense under the provisions of the Income-tax Act, 1961 is recogniscd as an asset in the Balance Sheet when
it is probable that future ic benefit iated with it in the form of adj of future i tax liability, will flow to the Company and
the asset can be measured reliably. MAT credit enlitlement is set off to the extent allowed in the year in which the Company becomes liable to pay

1axes at the d tax rates MAT credit entitlement is reviewed at each Balance Sheet date and is written down to reflect the amount that
is reasonably cestain to be set off in future years against the future income tax liability.
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(xii)

(xiii)

(xiv)

(xv)

Employee benefits

Short — term employee benefits

All employee benefits payable / available within twelve months of rendering the service are classified as short-term employee benefits Benefits
such as salaries, wages and bonus etc, arc gnised in the St of Profit and Loss in lhe period in which the employee renders the related
service

Defined benefit plans
Defined benefit plans of the Company comprise of gratuity
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump sum

payment to vested employees at retirement, death while in employ or on termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment. Vesting occurs upon completion of five years of service

The liability in respect of dcfincd benefit plans is accrued in the books of account on the basis of actuarial valuation carried out by an independent
actuary using the Projected Unit Credit Method, which recognizes each year of service as giving rise to additional unit of employec benefit
cntitlement and measures each unit separately to build up the final obligation. The obligation is d at the p value of esti d future
cash flows The discount rates used for determining the p value of obligation under defined bencfit plans, is based on the market yields on
Government securities as at the balance sheet date, having maturity periods approximating to the terms of related obligations Actuarial gains and
losses are ised i diately in the St of Profit and Loss. Gains or losses on the curtailment or settlement of any defined benefit plan

are recogniscd when the curtail or settlement occurs. The gratuity plan of the Company is unfunded.

Defined contribution plans

Under the provident fund, a defined contribution plan, the Company pays fixed contributions to the appropriate government authorities and has no
obligation to pay further amounts Such fixed contributions are gnised in the St of Profit and Loss on accrual basis in the financial year
to which they relatc

Other emplovee benefits

Till previous year ended 31 March 2015, benefits under compensated absences constitute short term employee benefits, since the employees were
required to avail the leave within one ycar from the year end. These are gnised in the St of Profit and Loss in the period in which the
employee renders the rclated service

1 ad hed

In the current year, the Company has amended its leave policy. Accordingly the d leaves, which are expected to be or
beyond 12 months from the year end are treated as other long term employee benefits The Company’s liability is actuarially determined (using the
Project Unit Credit method) at the end of the year. Actuarial losses / gains are recognised in the St of Profit and Loss in the year in which
they arise

Provisions, contingent liabllities and contingent assets

A provision is created when there is a present obligation as a result of a past event that probably requires an outflow of resources and a reliable

estimatc can be made of the of the obligation A discl fora ingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources When there is a possible obligation or a p bligation in respect of
which the likelihood of outflow of resources is remote, no provision or discl is made Conti assets are neither recognised nor disclosed in

the financial statements, However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will
arise, the asset and related income are recognised in the period in which the change occurs

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, fines, penalties, etc. are gnised when it is probable that a
liability has been incurred, and the amount can be estimated reliably

Impairment of assets

The carrying values of assets are reviewed at cach rcporting date to determine if there is indication of any impairment. If any indication exists, the
asset’s recoverable amount is estimated For assets that are not yet available for use, the recoverable amount is estimated at each reporting date An
impairment loss is recognised whenever the camrying amount of an asset or its cash generating unit exceeds its recoverable amount and is

gnised in the St of Profit and Loss An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined net of depreciation or amortisation, if no impairment loss had been recognised.
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(xvi)

(xvii)

Inventorles

Inventories primarily include fucl, tools and engineering stores, which include rotables, consumables and non-aireraft equipments Inventories are
valued at lower of cost and net realisable value ('"NRV*) Cost of inventories comprisc of all costs of purchase and incidental costs incurred in
bringing the invenlories to their present location and condition. Cost is determined on the weighted average cost basis In arriving at NRV, due
allowance is made for all damaged, obsolete and slow moving items. The comparison of cost and net realizable value is made on an itcm by item
basis

In respect of reusable items such as rotables, non-aircraft equipments and tools, NRYV takes into consideration provision for obsolescence and wear
and tear and also provision for non-moving/slow moving items, i fany

Alrcraft maintenance and repair cost

Aircraft maintenance, Auxiliary Power Unit (APU), and Engine maintenance and repair costs are expensed as incurred except where such overhaul
costs in respect of engines’/APU are covered by third party maintenance agreements, which are accounted in accordance with terms of the
agreeinents and charged to the Statement of Profit and Loss The Company receives non-refundable incentives in connection with aircraft and
engines from Original Equipment Manufacturers (OEM) These incentives arc deferred on a straight line basis over the period of the contract
Moreover, the Company also receives non-cash incentives in connection with aircraft and engines from OEM These are recorded as and when duc
to the Company by setting up a deferred assct and a corresponding deferred incentive The deferred incentives are deferrcd and recognized on a
straight line basis over the period of the contract The deferred asset as explained above is reduced on the basis of utilization of incentives against
purchase of goods and services.

(xviii) Redellvery cost

(xix)

(xx)

(xxi)

(xxil)

The Company has in its fleet aircraft on operating lease. As contractually agreed under the lease agrcements, the aircraft have to be redelivered to
the lessors at the end of the lease term under stipulated technical conditions Such redelivery conditions entail costs for technical inspection,

maintenance checks, repainting costs prior 1o its redelivery and the cost of ferrying the ircraft to the location as stipulated under the lease
agreement These costs are estimated by management based on historical trends and data, and ded in the fi | in proportion to
the expired lease period

Earnings per siare

Basic earnings per share are computed using the weighted average number of the equity shares outstanding during the year Diluted earnings per
share are computed using the weighted average number of equity and dilutive equity equivalent shares outstanding during the year end, except
where the results would be anti-dilutive

Expenditure

Expenses are accounted for on the accrual basis and provisions are made for all known losses and liabilities

Employee stock compensation cost

In accord with the Guid: Note on A ing for Employee Share-based Payments as issued by the Institute of Chartered Accountants of
India, the Company has recogniscd cost of equity settled stock options using the fair value method. The Company recognizes the fair value of the
stock options granted under the Employee Stock Option Scheine (ESOS) as employee stock p ion cost which is amortized over the vesting
period Fair value of stock options granted under the ESOS is determined at the grant date using valuation techniques consistent with the generally
accepted valuation methodologies for pricing financial instruments

The grant date fair value of equity settled stock options g d to employees is gnized as employee benefit expense with a credit to employee

stock option outstanding account, over the period that the employees itionally b entitled to the options The cumulative expense
recognized for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the vesting period has expired and
the Coinpany’s best esti of the number of stock options that will ultimately vesl

Current—non-current classification
All assets and liabilities are classified into current and non-current,

Assets
An asset is classified as current when it satisfies any of the following criteria:

« it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

« it is held primarily for the purpose of being traded;

« it is expected to be realised within 12 months after the reporting date; or

« it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current
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Liabilities

A liability is classified as current when it satisfies any of the following criteria

« it is expected to be settled in the Company’s normal operating cycle;

« itis held primarily for the purpose of being traded;

« it is due to be settled within 12 months after the reporting date; or

« the Company does not have an unconditional right to defer settlement of the liability for at least 12 moniths after the reporting date Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification

Current liabilities include the current portion of financial liabilities some part of which may be non-current All other liabilities are classified as
non-current

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents Based on the
nature of operations and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company
has ascertained its operating cycle being a period of 12 months for the purpose of classification of assets and liabilities as current and non- current




nterGlobe Aviation Limited
Notes forming part of the financlal statements for the year ended 31 March 2016
(Rupees In millions, except for share data and If otherwise stated)

2.1

Share capltal

Particulars As at As at
31 March 2016 31 March 2015

Authorlzed*

750,000,000 equity sharcs of Rs 10 each (previous year 500,000 cquity shares 7,500 00 500 00

of Rs. 1,000 each)

Nil (previous year 1,600,000 0 00% non-cumulative redeemable preference - 1,60000

shares of Rs. 1,000 each)

Nil (previous year 100,000 0 00% convertible preference sharcs of Rs 1,000 - 100.00

each)

Total 7,500.00 2,200.00

Issued, subscribed and paid up*

360,356,544 equity sharcs of Rs 10 each fully paid up (previous year 3,603.57 307 00
307,000 equity shares of Rs 1,000 each fully paid up)

Nil (previous year 36,716 0.00% convertible preference shares of Rs. 1,000 - 3672
each fully paid up)

Total 3.603.57 343,72

# Refer to Note 2 1 (h)

Reconcillation of the shares outstanding at the beginning and at the end of the reporting year

Particulars As at As at
31 March 2016 31 March 2015

Number of shares Amount Number of shares Amount

Equity shares issued, subscribed and paid up

Shares at the beginning of the year 307,000 307.00 307,000 30700
- Increase due to conversion of 0.00% convertible preference shares of 36,716 36.72 - -
Rs 1,000 each in equity shares of Rs 1,000 each.
(Refer to Note 2.1 (b)(2))

- Increase due to sub-division of equity shares (Refer to Note 2.1 (h)(i)) 34,027,884 - - -

- Issued during the year - Bonus shares of Rs. 10 cach 309,344,400 3,093 44 - .
(Refer to Note 2.1 (h) (iii))

- Issued during the year - Initial public offer- fresh issue 16,640,544 166 41 - -

(Refer to Note 2 1 (h)(vi))

Shares at the end of the year 360.356.544 3,603.57 307.000 307.00

Preference shares issued, subscribed and pald up

0.00% convertible preference shares

Shares at the beginning of the year 36,716 3672 36,716 3672
Conversion of 000% convertible preference shares of Rs. 1,000 each to (36,716) (36.72) - -
equity shares of Rs 1,000 each (Refer to Note 2 1 (b)(2))

Shares at the end of the year - - 36,716 36.72
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b.

1.

Terms/ rights attached to each class of shares

Equity shares

The Company has only one class of equity share. The par value of the share at the beginning of the year under review was Rs. 1,000 per share. With the
approval of the mcmbers at the Extraordinary General Meeting (EGM)) of the Company held on 25 June 2015 the par value of the share was changed to Rs 10
per share (Refer to Note 2 1 (h)(i)) Each holder of the equity share is entitled to one vote per share and is entitled to dividend, declared if any The paid up
equity shares of the Company rank pari-pasu in all respects, including dividend. The dividend proposed by the Board of Dircctors is subject to the approval of
the shareholders in the cnsuing Annual General Meeting, In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive
the remaining assets of the Company, after distribution of all preferential amounts, if any The distribution will be in proportion to the number of equity shares
held by the shareholders

Convertible preference shares

The fully paid up convertible preference shares of Rs 1,000 each are issued at a premium ranging from Rs. 5,650 to Rs 6,642 per share with 0.00% coupon
rate and are convertible into equity shares of the Company in the ratio of 1:1 not earlier than (a) the initial public offer of the Company; or (b) a strategic sale
of the Company. In the event of liguidation of the Company before conversion of preference shares, the preference shareholders have priority over the equity
shares in the repayment of the capital. The holder of preference shares were entitled to one vote per share at any mecting of the Company on any resolutions of
the Company dircctly affecting their rights.

During the year ended 31 March 2016, 36,716 fully paid up 0.00% convertible preference shares have been converted into cquity shares of the Company on 23
June 2015 in the ratio of 1:1, vide resolution passed by the Board at the Board Meeting of the Company held on 23 June 2015.

Shares held by holdIng/ultimate holding company and /or thelr subsldlarles/ assoctates

Name of Shareholder As at As at
31 March 2016 31 March 2015

Number of shares Amount Number of shares Amount

Equity shares of Rs. 10 each [previous year Rs. 1,000 each], fully paid up

held by:
InterGlobe Enterprises Limitcd, holding and ultimate holding company - - 156,950 156.95
upto 9 November 2015*

- - 156,950 156.95
* Post Initial Public Offer (1PQ"), InterGlobe Enterprises Limited ceases to be holding and ultimate holding company.
Aggregate number of honus shares issued during the perlod of five years Immediately preceding the reporting date
Partlculars 31 March 2016 31 March 2015

Number of shares Number of shares

Equity shares allotted as fully paid bonus shares by capitalization of capital redemptton reserve 155,400,000 -
Equity shares allotted as fully paid bonus shares by capitalization of gcneral reserve 153,944,400 -
Total 309,344,400 -

The Company has issued 309,344,400 fully paid bonus shares (previous year Nil) during the period of five years immediately preceding the reporting date
The above shares were issued for Rs. 10 each. Refer to Note 2.1 (h) (iii).

Aggregate number of equity shares issued for consideration other than cash during the period of five years Immediately preceding the reporting date

Particulars 31 March 2016 31 March 201§
Number of shares Number of shares

Equity shares allotted pursuant to scheme of merger (Refer to Note 2.43) 147.000 -

Total 147,000 -

The Company in addition to the shares as stated in Note 2.1 (d) above has issued 147,000 fully paid shares for consideration other than cash (previous year
Nil) during the period of five years immediately preceding the reporting date. The above shares were issued for Rs 1,000 each, which were subsequently sub
divided into equity share of Rs 10 each. Refer to Note 2.1 (h)(i).

Shares reserved for issue under optlons

For details of shares reserved for issue under the employee stock option scheme (ESOS) of the Company, (Refer to Note 2.1.h (iv), (v) and Note 2 40)
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vi.

Details of each shareholder holding more than 5% shares In the Company

Name of Shareholders Class of Share As at As at
31 March 2016 31 March 2015

Namber of Shares %#* Number of Shares %*
InterGlobe Enterprises Limited Equity shares 153,649,581 42.64% 156,950 51.12%
Caelum Investment LLC Equity shares - . 147,000 47.88%
Rakesh Gangwal Equity shares 60,860,713 16.89% - .
The Chinkerpoo Family Trust (Trustee: Equity shares 56,375,730 15.64% - -
Shobha Gangwal & J P.Morgan Trust
Company of Delaware)
Shobha Gangwal Equity shares 34,852,858 967% - .
Rahul Bhatia Convertible preference shares - - 3,006 819%
Riyaz Haider Peer Mohamed Convertible preference shares - - 5,110 1392%
Steven Eugene Harfst Convertible preference shares - - 3,607 9 82%
Newton Bruce Ashby Convertible preference shares - - 6,012 1637%
Kunal Chanana Convertible preference shares - - 3,006 8.19%
Anil Chanana Convertible preference shares - . 3,006 8.19%
IGT-InterGlobe Technologies Ph ilippines Inc. Convertible preference shares - - 6,038 16 45%
Rakesh Gangwal Convertible preference shares - - 2,004 546%
Shobha Gangwal Convertible preference shares - - 3,006 8.19%

* Represents % of total shares in the respective class.

Other Notes

The Shareholders” at the Extrnordinary General Mesting (' EGM") of the Company held on 25 June 2015, approved the reclassification and sub-division of the
authorized share capital of the Company ageregating to Rs. 2,200 0. comprisiug ol 500,000 equity shares of Rs. 1,000 cach aggregating to Rs, 500,00,
1,600.00t redeemable prefercnee sharcs of Rs 1.000 each aggregating Rs 1,600 00 and 100,000 convertible preference sharus of Rs 1,00t each aggreguting,
Rs 10000 to 220.000,000 equity shares ol Rs_ 10 euch aggregating to Rs 2,200 o

The Sharcholders’ at the EGM of the Company held on 25 June 2015, approved increase in authorized share capital of the Company from Rs. 2,200.00
comprising of 220,000,000 equity shares of Rs. 10 each to Rs 7,500.00 comprising of 750,000,000 equity shares of Rs. 10 each.

The Shareholders’ at the EGM of the Company held on 25 June 2015, approved capitalization of sum of Rs. 3,093.44, out of the balance in the Company’s
Capital Redcmption Reserve / General Reserve and issued and allotted 309,344,400 equity shares of Rs. 10 each as bonus shares in the proportion of 9 fully
paid equity shares of Rs. 10 cach for evety eqtity share of Rs. 10 held as on the record date which is 25 June 2015.

The Sharchalders’ at the EGM of tlie Company held on 25 June 2015, approved adoption and implementation of “InterGlobe Aviation Limitcd-Tenured
Iimployee Stock Option Scheme 20t5 (ESOS 2015-1y" comprising 1,111.819 stock options which are convertible into equivalent number of equity shares of
Rs 1t) cach as per the terms of the ESOS 2015-1. All eptions under ESOS 2011 5-1 have been granted on 25 June 2015

Vesting ol the Options granted under the ESOS 2015~ 1 shall be one year, from the Grant Date or completion of the listing of the shares of the Company on a
recognized stock exchange India in an initial publtc offering, whichever is later. In case the listing is not completed within two years from the date of Grant,
the Options shnll automutically lapse on the expiry of such two year peried

Further, the Shareholders’ at the EGM of the Company held on 25 June 2015, approved adoption and implementation of “InterGlobe Aviation Limited-
Employee Stock Option Scheme 2015 (ESOS 2015-11)" comprising 3,107,674 stock options which are convertible into equivalent number of equity shares of
Rs, 10 each as per the terms of the ESOS 2015-11 scheme. Out of the above, 2,267,143 stock options under ESOS 2015-11 have been granted on 30 October
2015.

Vesting period of the options granted under ESOS 201 5~11 shall be:

a) Over the period of four years (Graded Vesting) for, 420,530 options granted to the President and Whole Time Director of the Company and 1,514,587
options granted to other employees of the Company;

b) After four and a half years subject to market condition being met for 332,026 options granted to the President and Whole Time Director of the Company

The options granted under ESOS 2015-11 can be exercised within four years from the date of vesting.

During the year ended 31 March 2016, the Company has completed the initial public oftor (1PQ), pursuant to which 39,464,562 equity shares of Rs 10 each
were allotted, at an issue price of Rs. 765, consisting of fresh issue of 16,640,544 cquity shares and an offr for sale of 22,824,018 equity shares by selling
shareholders. Out of fresh issue of 16,640,544 equity shares, 104,790 equity shares were issued to eligible employees at a discount of 10% of issue price and
the remaining 16,535,754 equity shares were issued to public.

The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) via ID INDIGO and BSE Limited (BSE) via ID 539448 on
10 November 2015
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2.2 Reserves and surplus

*:

%

23

-

-

-

Particulars As at As at
31 March 2016 31 March 2015

Capltal redemptlon reserve

Balance at the beginning of the year 1,554 00 1,554.00
Less: Utilised during the year for issuing bonus shares (Refer to Note 2 1 (h)(iii)) (1.554.00) -
Balance at the end of year - 1,554.00

Employee stock optlons outstanding

Balance at the beginning of the year - -
Add: Options granted during the ycar (Refer to Note 240) 677.07 -
Balance at the end of year 677.07 -

Securities premlum account
Balance at the beginning of the ycar -
Add: Premium received during the year on account of issue of shares (Refer to Note 2.1 (h)(vi)) 12,555 59 -

Less: Utilized for share issue expenses* (583 85) -
Balance at the end of year 11,971.74 -
General reserve

Balance at the beginning of the year 1,928 51 1,928 51
Less: Utilised during the year for issuing bonus shares (Refer to Note 2.1 (h)(iii)) (1,539.44) -
Balance at the end of year 389.07 1.928.51
Surplus / (deficlt) in Statement of Profit and Loss

Balance at the beginning of the year 380.72 250.07
Add: Profit for the year 19,897 20 13,041 72
Amount avallable for appropriation 20,277.92 13,291.79
Less: Appropriations

Interim dividend [Rs, 32,668 08 per sharc ** (previous year Rs. 35,169 per share)] (10,029 10) (10,796 89)
Proposed equity dividend [Rs 15 per share ##4 (previous year Rs. Nil per share)] (5,405 35) -
Corporate dividend tax (3.142 15) (2.114.18)
Net surplus In the Statement of Profit and Loss 1,701.32 380.72
Total reserves and surplus 14,739.20 3.863.23

Expenses incurred by the Company aggregating to Rs 1,286.27 (including Service Tax) in connection with the IPO have been partly adjusted towards the
securities premium account and partly recovered from the selling shareholders. The 1PO expenses amounting to Rs 1,286 27, excluding certain expenses
which are directly attributable to the Company (such as legal counsel cost, auditor fee, Listing fee and stamp duty expenses) amounting to Rs 152.68, have
been allocated between the Company and each of the sclling sharcholders in proportion to the equity shares allotted to the public as fresh issue by the
Company and under offer for sale by the existing shareholders.

On 19 June 2015, the Company has declared interim dividend of Rs. 32,668.08 per equity share on 307,000 shares of Rs. 1,000 each The same was declared
before the sub-division, conversion of equity shares and fresh issue of shares Refer to Note 2.1 (h)

On 29 April 2016, the Board of Directors has recommended a final dividend of Rs. 15 per share (face value of Rs. 10 per share) for the financial year ended 31
March 2016, subject to approval of the shareholders in the upcoming Annual General Meeting.

Long-term borrowIngs

Partlculars As at As at
31 March 2016 31 March 2015

Secured term loans:

Foreign currency term loan
- From others 4,035 46 3,000 24

Secured other loans:
Finance lease obligations [net of borrowing cost associated with finance leasc amounting to Rs 25,463.15 32,883.78

2,697 17 (previous year Rs. 2,843.49)]

29,498.61 35.884.02

Current maturities of foreign currency term loans and finance lease obligations amounting to Rs Nil and Rs. 2,509 32 (previous year Rs. Nil and Rs, 3,377 61)
respectively have becn disclosed under +Other current liabilities™

\ -
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Term loans
As at 31 March 2016
Secured loans

Particulars Disclosed under As at| Rate of Interest* { Perlod of maturity from the balance
31 March 2016 sheet date
Foreign currency term loan # Long-term borrowings 4,035.46 USD LIBOR 94 months
plus markup

* Markup for 275 basis points over 6 month USD LIBOR. The period of maturity from the date of origination is 137 months.

# The above mentioned loan is repayable in twenty unequal installments ranging between USD 4 million to USD 6 million between the period Septcmber 2022
- December 2023

There arc no defaults as on balance sheet date in repayment of principal and interest.

Secured term loans are secured against the assignment of certain rights under aircraft purchase agreement signed with Airbus SAS.

As at 31 March 201§

Secured loans
Particulars Disclosed under As at] Rate of Interest* | Period of maturity from the balance
31 March 2015 sheet date
Foreign currency term loan # Long-term borrowings 3,00024 USD LIBOR 106 months
plus markup

* Markup ranges from 275 basis points over 6 month USD LIBOR The period of maturity from the date of origination is 137 months
# The above mentioned loan is repayable in twenty unequal installments between the period September 2022 - December 2023

There are no defaults as on balance sheet date in repayment of principal and interest

Secured term loans are secured against the assignment of certain rights under aircraft purchase agreement signed with Airbus SAS

Finance lease obligations

Certain aircraft and items of fumniture and fixtures have been obtained on finance lease The legal title to these items vests with the lessors and the security
trustee. The lease term for aircraft ranges between maximum 10 - 12 years (previous year 10 - 12 years) and for furniture and fixtures is Nil (previous year 2.3 -
3 years) with monthly/ quarterly payments beginning from the month/ quarter subsequent to the commencement of the lease The total future ininimum lease
payments as at the balance sheet date, element of interest included in such payments and present value of these minimum leasc payments are as follows:

Particulars Non-Current Current
As at As at As at As at
31 March 2016 31 March 2015 31 March 2016 31 March 2015

(a) Total future minimum lease payments 27,272.88* 35,151.14# 2,927 69%* 3,979 75%*
(b) Future interest included in (a) above 1,809.73 2,267.36 418 37 602 14
(c) Present value of future minimum lease payments [(a-b)] 25,463 15* 32,883 78* 2,509,328+ 3,377.61%+

* net of borrowing cost associated with finance leasc amounting to Rs. 2,697.17 (previous year Rs 2,843 49)
** net of borrowing cost associated with finance lease amounting to Rs 317.44 (previous year Rs. 299 36)

The rate of interest for aircraft acquired on finance lease is less than 450 basis points over 1/3/6 months USD LIBOR (previous year less than 450 basis points
over 1/3/6 months USD LIBORY) and for furniture and fixtures it is Nil (previous year 15 5%) Finance lease liability is d against the respective aircrafi -
Rs 27,972 47 (previous year Rs. 36,261.39) and fumiture and fixtures Rs Nil (previous year Rs. Nil)

The future mini lease payments and their present value as at 31 March 2016 is as follows:
Particulars Present value of  Future Interest Minlmum lease
minimum lease payments
payments

Not later than one year* 2,509.32 418 37 2,927 69
Later than one year and not later than five years** 10,890.98 1,258 40 12,149 38
Later than five years*** 14,572.17 55133 15,123.50
Total 27,972.47 2,228.10 30,200.57

* net of borrowing cost associated with finance lease amounting to Rs 317 44
** net of borrowing cost associated with finance leasc amounting to Rs 1,269.71
*#4 net of borrowing cost associated with finance lease amounting to Rs 1,427.46
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The future minimum lease paymeuts and their present value as at 31 March 2015 is as lollows:

Partlculars Present value of  Future Interest Minlmum lease
minlmum lease payments
payments
Not latcr than one year* 3,377.61 602 14 397975
Later than one year and not later than five years** 15,903.52 1,678 88 17,582.40
Later than five years*** 16,980.26 588 48 17,568.74
Total 36,261,39 2,869.50 39,130.89
* net of borrowing cost associated with finance lease amounting to Rs. 299.36.
#+ net of borrowing cost associated with finance lease amounting to Rs. 1,197.43.
*++ net of borrowing cost associated with finance lease amounting to Rs. 1,646.06.
2.4 Other long-term llabllitles
Particulars As at As at
31 March 2016 __31 March 2015
Others:
- Supplementary rentals 24,493.00 19,907.68
- Employee related liabilities 229.47 261 83
24,722.47 20,169.51
2.5 Long-term provisions
Particulars As at As at

31 March 2016

31 March 2015

Provision for employee benefits:

- Provision for gratuity (Refer to Note 2.31) 319.84 239.99
- Provision for compensated absences 137.38 .
Others:
- Provision for redelivery cost (Refer to Note 2.8) 35342 28292
810,64 522,91
2.6 Trade payables
Particulars As at As at
31 March 2016 31 March 2015
Trade Payables
- Related parties (Rcfer to Note 2.30) 23269 232.68
- Micro enterprises and small enterprises (Refer to Note below) 15.89 17.75
- Others 7,163.70 4,504.32
7,412.28 4,754,785
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2.7

28

Dues to mlcro enterprises and small enterprises:

Particulars As at As at
31 March 2016 31 March 2015
The t: ining unpaid to micro and small suppliers as at the end of the year
- Principal 15.89 17.75
- Interest - -
The amount of interest paid by the buycr as per the Micro, Small and Medium Enterprises Development Act, 2006 - -
(MSMED Act, 2006)
The amounts of the payments made to micro and small supplicrs beyond the appointed day during each accounting - -
year
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond -
the appointed date during the year) but without adding thc interest specified under MSMED Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting period - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006
Other current liabllitles
Particulars As at As at
31 March 2016 31 March 2015
Interest accrued but not due on borrowings 95.92 7508
Advances from customers 2,130 40 1,925.22
Forward sales 12,44578 11,984.19
Cutrent maturities of finance lease obligations [net of borrowing cost associated with finance 2,509.32 3,37761
lease amounting to Rs. 317.44 (previous year Rs 299.36)] (Refer to Notc 2.3)
Other payables
- Statutory dues 790.75 60501
- Employee related liabilities 1,265.97 85107
- Supplementary rentals 2,271 07 189 81
21,509,21 19,007.99
Short-term provislons
As at As at

Particulars

31 March 2016

31 March 201§

Provision for employee benefits
- Provision for gratuity (Refer to Note 2.31)
- Provision for compensated absences

Others:
- Provision for tax [net of advance tax of Rs. 7,361.67 (previous year Rs. 1,350.13 )]
- Provision for wealth tax [net of advance tax of Rs. Nil (previous year Rs. Nil)]
- Interim dividend
- Proposed dividend
- Corporate dividend tax
- Provision for redelivery cost

5569 34 56

20319 291 47

89 66 102

- 103

- 997.38
5,405.35 -

1,100 42 203 05
28.87 -

6.883,18 1,528.51
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Provislon for redellvery cost
The schedule of provision as required to be disclosed in compliance with Accounting Standard 29 on ‘Provisions, Contingent Liabilities and Contingent
Assets’ is as under

Partlculars For the year For the year
ended ended
31 March 2016 31 March 2015

Opening balance at the beginning of the year 282,92 208 91
Add: Provisions created during the year 8248 63.37
Less: Impact of exchange loss on restatement of opening liability (36.38) (25.74)
Add: Exchange loss on restatement of closing liability 53.27 36 38
Closing balance at the end of the year 382,29 282.92
Closing balance at the end of the year — Non current 35342 282 92
Closing balance at the end of the year — Current 28 87 -

Provision for redelivery cost represents provision set up for expenses to be incurred on redelivery of the aircraft that in the opinion of management could result
in an outflow of funds depending upon the condition of the aircraft at the time of redelivery During the current year ended 31 March 2016, the Company has
redelivered Nil aircraft (previous year Nil aircraft) to lessors




\¢

UoGrsmbos I JO IR S LD SE YRIDITE POUMO 0 YRIIE PISER] SOUTVY PALIASILS s JO UOLE o vz Ee8's

5 Jo YR pases) SouBUY JO arp vopm pe ap snbor a4 5O ST S U0 B YRIUIR PILMO O) YEXITR PISER| INTUP PALIIURD It 50 1509 IR UL 98 199" 1T &%iaixasssé%ﬁoaaeoﬁsgiﬁzﬁgu
UoRSMbIR 3t J0 IEP A VO S YR 259 JO 199 W 10 £86 5y 0 Ty SRR RIS 30) ok P A Aq p D S8 gRIDAE Pases] Soury pamboy

o g 7088’ SUJO YRR PAUMO JO ap o fom o1, vonisibIs up J0 AP S LO ST YRIMME 3SR 0 195 1 9, 9T Y 03 Fu DU PoLIaP 0 £q PRONpa1 5B yesour poses] ousing FAImboE oW
301500 s SIS G} pyp*L [ S J0 GEOITE POUMO JO FIOJE SSOID) 3G Ul NESUTSRpE Sy L YRR JO LONISINIY 1onbosuoD I ASUBITO LRI 1) SIUNIQR) 05¢9) G3usuy Serp om0 Jo spremscy sp g0 Nqnd PR S PIEITEN S2 ARdu) Gi VoK 1wauma sy B

(60 86 s34 @k N YO X ST UOU PUR YE¥D 403 WIURSNIPS PN OSTE SWIASNPY o4

19558 [Rndeo 21qE01dap 8 30 uoISNbIR 10§ Psn SanIIEN Aretouowy
fouaam uBrs0) w300 Jo JuIULIKS-31 Vo Futsue °(1g 1Z5°) SY Rk smownaxd) g 967 sy 01 Sumunours (ureB) / 501 AouaLmd a0y pasrTeNdud sEY Airduo)) I “SIMEY ares0di0d) Jo ARSIl YL £q PINSS “1 10T 1PqWI0RQ 6T PUE 6007 YPIEIN 1€ PIITP SUOTEIZROU AR 03 sy o

LA 10556 L 611 PIL0E 34 SYSILS LI 6 El TO 10500 L W01, o]
LE96 09°8LT . 7908 86'L61 96ILE . - [543 Y OSE 9558 poxy) Iqraavial [0
LE96 09 8.7 . 908 86,61 96 bLE - - [3Z3 v ose Smmyog

59158 Ty Aqaviog
05y LYILY'L 1611 ISI6T [ YOPE'SS SLETVT (733} 15°9LL°01 ST Waers pIxl) AQBUE! (0L
90°09L [T3 - 60vLl 65 69 L €26 . E 9voLT TEIL PRI - SHISWNCULNT PIIPSTT]
scnt 9057 wl 113 16121 1b L3¢ = wl 010l 18282 susuidun PoYRse]
YoS5€ 6E SE§ L9 E1224) [ 734 £9068 . 869 96 LY §9 6vL SapIYaA poddns punainy
8E°665 8L 65 sel 90 €1 ol01E 9t 6El't “ 0T <4124 66 L68 wswdmbs poddns punosny

e Iy 9s 0l $9'8C £got 1926 - ol syot L waudinbe 29150
89°I€L 99 10£ 800 90 €11 29881 e £E¥ 600 16 ¥zt 75 80¢ sndwo)
(44 95t st 8921 69v¢ SO L . 801 861 s109 SamUXY PuB MRS
T9SES'9Y L8908 . $6 ¥87'T 26 175'c 6 TVETS 8L 'l . 15 658'6 0% 650°1Y Yo posea]

$1955% paxy qedum ||
aogepp swkap o/
SIOZYABIN I€ | SI0Z WS IE | vo vogsspsowy | 10) uonespiowy slozidy | SIOZ WIS IS | o103k p Suump el ap wlap vioz 1udy |
sy msy pepaid mogsudaq sy way v_ | Suunp 3uunp suenippy sy
0N N ORNOY juom H01q ssear) LITEIRITY

STOT W] I 3¢ 5 53V PIxA

i LVL6S €1 T0L86 Z€ A 10556 L SETo5 09 TLI0T 06 05% 1T SVSILOS o0
Y2661 STOLE - €EST 86911 09°8LT 66'695 - £EST 96072 96'FLE $955% PIX1) LTI (IO
Y661 STOLE - [33 86911 09 8T 66 695 - SEST 9€ 0ZZ 96 ¥LE aremyos
s)asse paxl) sqdumn)
SI'SSL'9Y st 10°L86 L00SE ICIeY LYILIL LE186'65 WTSO'T LS'SSE [Tl GYOVEIS RISTT PIXY AT} {10
L8 SLEvY - . £000T (X33 35 1£0°1 - Z 8Ly L £36 YRR ~ TR0 ployase]
Li'ore L3587 . 1599 zE Lot 90$HT 0 929 . 1849 ¥ 90¢ st SuswIIA0sdw PIORRNT
Yoy 63159 . vt vs €L 6ESES £5790°1 . ol ££981 £9068 s9[ang3A poddns punoiy
£E'5%6 Pl p6S . XA 6L §91 8L 650 LY 6Tt . slzt 6 200 91 6El't wawdmbo oddns prmosy
reos Lo9L . (/X4 8€07 wss (2241 g 43 voLE 1926 wawdmbs 900
86'681 ANt . 143} £8L21 99 10¢ stily . s58 9¢ 981 ¥E €cy ndwod
$6'¥El x4 - 66 (1% 95 sLL6t : 9 6 ZEL S0 1L Sunp PR Amiaun
riel'Le 91 6L9' (vZ £68°¢) 90 £97 65 800 L8908'S 85 OLE'TY (8€ 16£°6) 90 €67 £5 891 6P TYE'TS YR posea]
wYiE'y ov 900°s $T088% - si9zl - 9302611 ol #H1L - oL 9LY . SutBio oreds puv YLdiMR poumo
RssE paxy qdue
Weol
SO MBI I | 10T PISI i€ stozpdy | 9107 PIEI I | o4894 2 Supsnp kg 104 3 stozindy |
sy "y .5y 1.5y fpy dmanp Supnp sUOMPPY "5y
[P oI ok v,
9107 PISIAL [€ 15 58 NITY PITY

%38 PR 6T

(PAIRIS IO J| PSS SITP 218YS 10) JARIXY SUOR}i T} AN}
9102 YT 1€ PIPUI JEIA IR 10) FIWHE)S [VHUEDL) IR J0 8a 3JULIL) $HON
PRI TOUBIAY 30N




interGlobe Aviation Limited
Notes forming part of the financial statements for the year ended 31 March 2016
(Rupees In mllllons, except for share data and if otherwise stated)

2.10 Deferred taxes (net)

2.1

Particulars As at As at
31 March 2016 31 March 2015
Deferred tax liability
- Assets acquired under finance lease and owned aircraft 5,446.54 4,223 23
- Diffcrence between written down value of fixed assets as per books and as per Income Tax Act, 1961 18001 27700
- Others 99 80 5159
Total deferred tax liability 5,726.35 4,551.82
Deferred tax asset
- Provision for doubtful advances and receivables 26.09 26 09
- Disallowances made undcr section 43B of the Income Tax Act, 1961 387 88 336.66
- Provision for gratuity under section 40A(7) of the Income Tax Act, 1961 132.66 97.72
Total deferred tax asset 546.63 460.47
Net deferred tax liabllity 5,179.72 4,091.35
Non-current investments
Particulars As at As at

31 March 2016

31 March 2015

Trade Investments (unquoted and at cost)
* 1,653 equity shares (previous year 2,815) of Thai Baht (THB) 100 cach, fully paid up, of
Aeronautical Radio of Thailand, a state enterprise under the Ministry of Transport, Thailand

*The transfer of this investment is restricted to airline mcmbers flying in Thailand

025

046

0.25

0.46

The investment mentioned above also represents long term investment within the meaning of Accounting Standard 13 “Accounting for Investments” as
notified under Section 133 of the Companies Act 2013, read togethcr with Rule 7 of the Companies (Accounts) Rules 2014.

Long-term loans and advances

Partlculars

As at
31 March 2016

As at
31 March 2015

Unsecured, considered good, unless otherwise stated
To partles other than related parties:

Capital advances 136.34 5107
Security deposits 8,139 57 6,051 32
Other loans and advances:
- Advance to employees 3576 5.87
- Minimum alternate tax recoverable 3,429 67 4,689.31
- Advance tax (net of provision for income tax Rs 7,615 72 (previous year Rs 7,671 61]). 189.28 38377
11,930.62 11,181.34
Other non-current assets
Particulars As at As at

31 March 2016

31 March 2015

Unsecured, considered good, unless otherwise stated
Bank deposits [due for maturity after twelve months from the reporting date (Refer to Note 2 17)}*
Interest accrued but not due on fixed deposits

*Bank deposits include Rs 12,883 85 (previous year Rs 13,649 11) as deposits with banks under lien.
standby letter of credit/ bank guarantees

13,539 93 15,118 55
143791 93705
14,977.84 16,055.60

These deposits are used for issuing letter of credit/
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Notes forming part of the financial statements for the year ended 31 March 2016
(Rupecs in milllons, except for share data and if otherwise stated)

2.14 Current investments

Partlculars As at As at
31 March 2016 ___ 31 March 201§

Investments In mutual funds, non trade -unquoted

(At the lower of cost and fair value)

Nil (previous year 7,412,319) units of face value of Rs 100 each of Birla Sun Life Cash Plus - - 1,654.34
Growth - Regular Plan

63,241,843 (previous year Nil) units of face valuc of Rs. 10 each of ICICI Prudential- Ultra Short 950 00 -
Term- Growth

11,146,542 (previous year Nil) units of face value of Rs 100 each of ICICI Prudential Savings 2,493 50

Fund - Growth :

627,831 (previous year Nil) units of face value of Rs. 1,000 each of HDFC Cash Management 1,961 93 -
Fund - Saving Plan - Growth

47,343,265 (previous year Nil) units of face value of Rs 10 each of HDFC FLoating Rate Income 1,200 00
Fund-STP-Wholesale Option Growth

25,429,005 (previous year Nil) units of face value of Rs. 10 each of Sundaram Money Fund 80577

Regular Growth

966,294 (previous year 187,142) units of face value of Rs 1,000 each of UTI Floating Rate Fund - 2,330 00 420 00
STP - Regular Plan - Growth

Nil (previous year 558,570) units of face value of Rs. 1,000 each of Reliance Liquid Fund - Cash - 1,233.50
Plan - Growth Option - Growth Plan

Nil (previous year 258,097) units of facc value of Rs 1,000 each of Tata Floater Fund Plan A - - 540 08
Growth

Nil (previous year 47,988,690) units of facc value of Rs 10 each of HDFC Liguid Fund - Growth - 1,319 60
Aggregate book value of unquoted investments 9,741.20 5,167.52
Aggregate net assets value (fair value) of unquoted investments 9,861.31 5,193.03

The investment mentioned above also represents current invcstment within the meaning of Accounting Standard 13 “Accounting for Investments” as notified
under Section 133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014

Aggregate amount of unquoted investments:-
Partlculars As at As at
31 March 2016 31 March 2015

Book value of unguoted investments (Refer to Note 2.11 and 2 14) 9,741.45 5,167 98
9,741.45 5,167.98

_Aggregate amount of current and non-current investments withln the meaning of Accounting Standard 13 “Accounting for Investments”

Particulars As at As at

31 March 2016 31 March 201§

Book value of currcnt investments (Refer to Note 2 14) 9,741 20 5,167 52
Book value of non-current investments (Refer to Note 2.11) 025 046
9,741.48 5,167.98

There are no quoted investments during the current yeas and previous year

v v
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2.15 1nventories

Partlculars

As at
31 March 2016

As at
31 March 2015

Valued at lower of cost and net realisable value
Stores and Spares

- Engineering stores (includes rotables, consumables, tyres and non-aircraft equipment) 1,084 89 856 74
-Goods in transit 5159 3445
Loose tools 8067 39.61
1,217.15 930.80
Less: Provision for obsolescence, slow/non-moving items 243 57 21195
Total 973.58 718,85

Stock in trade
- In-flight inventory 74 66 6334
Fuel 218.96 523 35
1,267.20 1,305.54

2.16 Trade Receivables
As at As at

Partlculars

31 March 2016

31 March 2015

Unsecuired, considered good, unless otherwise stated
Receivables outstanding for a period exceeding six months from the date they became due for payment

- Considered good 2794 4181

- Considered doubtful 7145 7145
99.39 113.26

Less: Provision for doubtful debts 7145 7145
27.94 41.81

Other receivables 1,543 20 1,003.69
1,571.14 1,045.50

2.17 Cash and bank balances

As at As at

Particulars

31 March 2016

31 March 2015

Cash and cash equlvalents
- Cash on hand
- Cheques on hand
- Balance with banks:
On current accounts®
On deposit account (with original maturity of three months or less)*

Other bank balances**
- On deposit accounts

3083 21.42

- 0.09

2,664 02 2,098 48
5,358.83 347.50
8.053.68 2,467.49
29.133 02 17.526 31
37,186.70 19,993.80

#Current account balance with banks includes Rs 21 1 45 (previous year Rs. 222.36) held in foreign currency which are freely remissible to the Company
*#Deposits as at 31 March 2016 represents unutilized amounts of the PO proceeds, been temporarily deployed in fixed deposits with banks
s*Includes Rs. 24,961 08 (previous year Rs, 15,004.03) as deposits with banks under lien These deposits arc used for issuing letter of credit/ standby letter of

credit/ bank guarantees.
Details of deposits
Partlculars As at As at

31 March 2016 31 March 2015
Deposit with original maturity of three months or less included under ‘cash and cash equivalents’ 5,358 83 347 50
Deposit c,!ue for maturity within twclve months from the reporting date included under 'other bank 29,133 02 17,52631
balances
Deposit due f?r maturity after twelve months from the reporting date included under ‘other non- 13,539.93 15,118 55
current assets

48,031.78 32,992.36

d
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2.18

2.19

Short-term loans and advances

Particulars

As at
31 March 2016

As at
31 March 2015

Unsectired, considered good, unless otherwise stated
To partles other than related parties:

Prepaid expenses 1,052.17 882.39
Loans and advances to employces 101 05 9160
Balance with service tax and custom authorities 496.86 27517
Value added tax recoverable 3783 16.68
Security deposits 90 46 4125
Advance to suppliers
- Considered good 47038 24852
- Considered doubtful 394 3.94
474 32 252.46
Less: Provision for doubtful loans and advances 394 3.94
470.38 248 52
2.248.78 1,555.61
Other current assets
Particulars As at As at
31 March 2016 31 March 2015
Unsecured, considered good, unless otherwise stated
Interest accrued but not due on fixed deposits 1,645.84 1,745.09
Deferred incentive (non-cash) 700 28 594.76
Maintenance recoverable 306 12 166.01
Insurance claim recoverable 1142 54.64
Other recoverable 1,32921 51.66
3.992.87 2,612.16
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(Rupees in millions, except for share data and if otherwise stated)

2.20 Revenue from operatlons

2.23

T
Sale of services
- Passenger services 151,088 88 130,547.21
- Cargo services 7,576 65 6,538 80
- Tours and packages 3304 146.09
Sale of products
- In-flight sales (traded goods) 1,726 31 1,290 28
Other operating revenue
- Incentives 754 89 589.45
- Advertisement income 21887 138 60
- Commission 0.45 293
161,399.09 139,253.36
Other income
For the year ended For the year ended
Particulars 31 March 2016 31 March 2015
Interest from fixed deposits 3,68741 2,703 717
Net gain on sale of current investments 372.31 1,035 88
Other non-operating incomc:
- Profii on sale of fixed assets [net of loss on sale of fixed assets Rs. 0 20 040 -
(previous year Rs. Nil)]
- Liabilities written back no longer required 69 34 107.78
- Miscellaneous income 484.47 98 40
4,613.93 3,945.83
Purchase of stock in trade
For the year ended For the year ¢cnded
Particulas 31 March 2016 31 March 2015
In-flight sales (traded goods) 1.147.82 817.10
1,147.82 817.10
Changes in inventories of stock in trade
Particulars For the year ended For the year ended
31 March 2016 31 March 2015
In-flight sales (traded goods)
- Opening stock 63.34 3162
- Closing stock (74.66) (63 34)
Net (Increase) / decrease in stock In trade (11.32) (31.72)
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2.24 Employee benefits expense

225

2.26

For the year ended For the year ended
Particulars 31 March 2016 31 March 2015
Salaries, wages and bonus 16,795.22 11,563.02
Contribution to provident and other funds (Refer to Note 2.31) 30671 25193
Staff welfare expenses 120.23 71.96
Employee stock compensation cost (Refer to Note 2.40) 671.07 -
17,899.23 11,886.91
Finance costs
For the year ended For the year ended
Particulars 31 March 2016 31 March 2015
Interes: expenses:
- Interest on borrowings 125.65 105 53
- Finance lcase charges 1,019.02 929.36
- Interest others 1234 1.76
Net loss on foreign currency transactions and translation to the extent regarded as borrowing
cost* 19152 118.67
1,348.53 1,155.32

* Schedule 111 to the Companies Act, 2013 requires discl of exchange diffe

arising from foreign currency borrowings to the extent that they are regarded

as an adjustment to interest cost. The amount of Rs 191 52 (previous year Rs. 118.67) representing this adjustment has been disclosed in the above note. The

remaining exchange loss of Rs 93771 (previous year Rs. 592.44) has been disclosed under “Other expenses”.

Depreciatlon and amortisatlon expense
5 For the year ended For the year ended
Particulars 31 March 2016 31 March 2015
Depreciation for the year on tangible fixed assets (Refer to Note 2 9) 4913.81 294152
Amortisation for the year on intangible fixed assets (Refer to Note 2 9) 116.98 80 62
5,030,79 3,022.14
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227 Other expenses

For the year ended For the year ended
Particulars 31 March 2016 31 March 2015
Tours and packages 1811 76.26
Consumption of stores and spares and loose tools (Refer to Note 2 36) 1,130 73 892 31
Rent (Refer to Note below) 778.98 444 62
Repairs and maintenance
- equipment 2258 17 84
- others 402.13 350.15
Insurance
- aircraft 295.09 288 59
- others 138.60 69 04
Legal and professional 569 26 499,68
Rates and taxes 65.90 2097
Landing fees and en route charges 14,099 71 10,901 32
Reservation cost 876 08 740.94
Commission 725191 7,027.98
Sales promotion and advertisement 882.12 960 84
In-flight and passenger cost 741.41 47707
Aircraft maintenance
- Redelivery cost (Refer to Note 2.8) 82.48 6337
- Engineering consumables (including provision for obsolescence) 3162 2134
- others 3,996 73 2,829.84
Operating cost of software 688.68 305.59
Recruitment cost 8205 61.63
Training 1,024 97 699.58
Bank charges 461 48 34116
Crew accommodation and transportation 1,958.49 1,531 04
Assets written off 4,26 018
Loss on sale of fixed assets - 0.13
[et of profit on sale of fixed assets Rs. Nil (previous year Rs. 061)]
Electricity and water charges 75 84 62.87
Traveling and conveyance 57145 528.17
Printing and stationery 143.63 125 51
Communication and inf i hnology 67.06 5784
Donations 018 2000
Vehicle running and maintenance 16 95 13.77
Auditor's remuneration
- Audit fees 950 6.00
- Limited reviews 1.50 .
- Tax audit 0.80 080
- Other matters® 003 .
Provision for doubtful debts . 71.45
Other operating cost 69329 598.53
Advance written off 210 0.90
Foreign exchange loss [net of gain Rs. 1,051 .64 (previous year Rs. 807.53)] 937.71 592 44
Miscellaneous expenses 177.17 13819
Corporate social responsibility cxpenses (Refer to Note 2.42) 8508 39.03
Sitting Fees 2,05 -
38,393.71 30,876.97

* Excludes fee paid to statutory auditor amounting to Rs. 20.00 for IPO related services (Refer to Note 2 2)
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Operating leases

The Company has taken its office premises, various commercial premises and residential premiscs for its employees under cancelable operating lease arrangements.

The lease payments charged during the year to the Statement of Profit and Loss amounting to Rs 778.98 (previous year Rs. 444 62)

‘The Company has taken aircraft on dry operating lease from lessors. Under the aircraft operating lease acrangement, the Company pays monthly rental in the form of

base and supplementary rentals
Base rental payments are either based on floating interest rates or on fixed rentals.

Supplementary rentals are based on aircraft utilisation and are calculated with reference to the number of hours or cycles operated during each month, Both base and

supplementary rentals have been charged to Statement of Profit and Loss.

Total future minimum lease payments due under non-cancellable operating leases (except supplementary rental which arc based on aircraft utilization and calculated

on number of hours or cycles operated) are as follows:

Particulars Asat As at
31 March 2016 31 March 2015
Not later than one year 19,796 27 16,486.80
Later than one year but not later than five years 41,106.97 39,503.28
Later than five years 3,210.87 5,153.81
64,114.11 61,143.89

Lease rental expense including supplementary rental, recognised in Statement of Profit and Loss amounts to Rs 26,121 52 (previous year Rs 19,522 38) which is

net of cash and non-cash incentives amounting to Rs. 3,565.96 (previous year Rs. 3,553.12)
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228

2.29

230

Contingent liabilities (to the extent not provided for)

As at As at

31 March 2016 31 March 2015

a. Income Tax 972.71 927N
The income tax authority has assessed and revised the taxable income on of disall of certain exp , provisions, depreciation and/or adjustments, and

in respect of the tax treatmem of certain incentives received from the manufacturer with the acquisition of aircraft and engines. Management has filed an appeal
against the disallowance and/or adjustments made by tax authorities and believe, bascd on advice from counsels/experts, that the views taken by the tax authority arc
not sustainable at higher levels and accordingly no provision is required to be recorded in the books of account on account of the same. Liability as at 31 March 2016 is
net of Rs. 1,602.03 (previous year Rs 1,602 03), which represents minimum altemate 1ax recoverable written off in earlier years

b. The Company is in legal proceedings for various matters related to Customs, Servicc Tax and Value Added Tax (VAT). The amount involved in these proceedings,
not acknowledged as debt, is:

(a) Customs- Rs. Nil (Previous Year Rs. 24.05),

(b) Service Tax- Rs 145 68 (Previous Year Rs. 56 04) and

(c) Value Added Tax- Rs. Nil (Previous Year Rs 10 28).

The Company is of the opinion that the amount is not tenable and accordingly no provision is required in the books of account

¢ Claims against the Company not acknowledged as debt
i) Claims by supplier amounting to Rs. 244 09 (previous year Rs. 179.32) on account of ccriain disputed matters
ii) As per the notification dated | January 2016, The Payment of Bonus (Amendment) Act, 2015 is applicable retrospectively w.c f 1 April 2014 While the Company

has considered the impact of this amendment for the current financial year, in view of the partial stay granted by Kamnataka and Kerala High Court, the impact of this
amendment for the period 1 April 2014 till 31 March 2015 amounting to Rs. 19 47 has not bcen acknowledged as debt

d The Company is party to various legal proceedings in the normal course of business and does noi expect the outcome of these proceedings to have any adverse effect
on the financial statements and hence no provision has been set-up against the same

Commitments

Particulars As at Asat
31 March 2016 31 March 2015

Estimated amount of contracts remaining to be executed on capital account and other
commitments, and not provided for in the books of account [net of advances Rs. 1,487,878.36 586,812.64
136.34 (previous year Rs. 51 07)]

Related party as per Accounting Standard 18 on Related Party Disclosures

(1) List of related parties and nature of relationshlp where control exists:

Nature of relationship Name of parties

Investing party of which the Company is an associate InterGlobe Enterprises Limited

(Holding and Ultimate Holding Company till 9
November 2015)

(11) List of related parties and nature of relationship with whom transactlons have taken place during the current/ previous year:

Nature of relationship Name of parties
Investing party of which the Company is an associate InterGlobe Enterprises Limited
(Holding and Ultimate Holding Company till 9

November 2015)
Enterprises where significant influcnce of: InterGlobe Air Transport Limited (Fellow subsidiary till 9 November 2015)
- Key managcment personnel o their relatives InterGlobe Foundation (Fellow subsidiary till 9 November 2015)

- Indiv_nduals owning, directly or indir.ectly, an im?rest InterGlobe Technologies Private Limited

in voting power of the Company or their relativc exists Acquire Services Private Limited
InterGlobe Hotels Private Limited
CAE Simulation Training Private Limiied (Related party till 23 March 2015)
The Chinkerpoo Family Trust (Trustee: Shobha Gangwal & J.P.Morgan Trust
Company of Delaware)
Caddic Hotels Private Limited
1GE (Mauritius) Private Limited
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Key management personncl and their Mr. Aditya Ghosh - President and Whole Time Director

relatives Mr. Kapil Bhatia — Director (Director till 23 June 2015)
Mr. Rahul Bhatia - Director (Managing director till 23 June 2015)
Ms Rohini Bhatia — Director (Director with effect from 27 March 2015)
Mr Rakesh Gangwal - Di (Di with effect from 25 June 2015)
Ms. Shobha Gangwal - Wife of Mr. Rakesh Gangwal
Dr Asha Mukherjee - Sister of Mr. Rakesh Gangwal

Individuals owning, directly or indirectly, an interest in  Ms. Shobha Gangwal (with effcct from 25 April 2015)
voting power of the Company and their relatives

(111) Transactions with related parties during the current / previous year:

[S. No. Particnlars Holding and Investing Enterprises where significant Fellow Key Total
Ultimate Holding party of Influence of key management Subsidiary management
Company whichthe  personnel or thelr relatives/ (Tme9 personnel /
(T1119 November  Company is individuals owning November 2015) Individuals
2015)  an associate voting power or thelr relative owning voting
exists power and thelr
relatives
a) Rent expense
InterGlobe Enterprises 23.36 16.86 - - - 40.22
Limited (38 14) “) O] ) O] (38.14)
Acquire Services Private - - 65.13 - - 65.13
Limited (=) “) (49 93) ) O] (49 93)
b) Commission expense
InterGlobe Air Transport - - 39725 53793 - 93518
Limited O] ) ) (964.82) 0] (964 82)
c) Reservation cost
InterGlobe Technologies . - 22296 - - 22296
Private Limited ) ) (21031) ) © (21031)
d) Legal and professional expense
InterGlobe Enterprises 73.35 72.86 - - . 14621
Limited (132.25) O] O] Q] ) (13225)
e) Landing fees and en route
charges
InterGlobe Air Transport . - - - - .
Limited © © © @234) © @34
f) Crew accommodation expense
InterGlobe Hotels - - 69.08 - . 6908
Private Limited “) ) (75 33) O] ) (7533)
Caddie Hotels Private - - 19.19 . - 1919
Limited ) O] O] ) ©) O]
g) Tralning expense
CAE Simulation Training - - - - - -
Private Limited O] O] (251.61) ) O] (251 61)
h) Operating cost of software
InterGlobe Enterprises Limited 1532 13121 . - - 146.53
O] ©) ©) ) ) )
InterGlobe Technologies - - 3391 - - 3391
Private Limited ) O] (25.49) ) ) (25.49)
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8. No. Particulars HoldIng and Investing Enterprises where significant Fellow Key Totnl
Ultimate Holding party of influence of key 2 Subsidiary management
Company which the  personnel or thelr relatives/ (Ting personnel /
(Till 9 November  Company is individuals ownlng November 2015) Individuals
2015) an associate voting power or their relative owning voting
exists power and thelr
relatives
1) Electricity and water charges
InterGlobe Enterprises Limited 248 307 - - . 555
(5.75) O] ) O} O] (57%)
Acquire Services Private Limited - - 742 - - 7.42
) O] (5.90) O] O] (5 90)
) Repairs and maintenance -
others
InterGilobe Enterprises 443 445 - - - 8.88
Limited (1133) “) ) 8 ) (1133)
Acquire Services Private - - 1452 - - 14.52
Limited ) O] (11.60) ) Q] (1160)
k)  Reimb of exp
InterGlobe Enterprises - - - - - -
Limited (033) ) ) ) ) (01.33)
InterGlobe Air Transport Limited - . - - - .
Limited (O] © ©) (0.05) (O] (@051
InterGlobe Technologies - - - - - .
Private Limited “) ) (004) ) ) 10.04)
Acquire Services Private - - - - - -
Limited ) O (0.36) ) “) 1t1.36)
InterGlobe Hotels Private - - - - - -
Limited ) O] 0.12) O] O] ©012)
)] Corporate social responsibility
expenses
InterGlobe Foundation - . - 28.00 . 28.00
©) O] © (6.70) © 670y,
m) Miscellaneous Income
InterGlobe Technologies - . 054 - - 054
Private Limited ©) ) (O] O] (O] O]
n) Miscellaneous Expenses
InterGlobe Hotels Private - - 0.25 - . 025
Limited ) O] ©) ) O] O]
Caddie Hotels Private - - 1.93 - - 1.93
Limited O] ) O] ) O} ©)
0) Managerial Remuneration
Salaries, wages and - - - - 273.36 273.36
bonus @ ) ) ) ) (45 02) “4s5on
Contribution to provident - - - - 152 1.52
and other funds ) ) ) ) (1.03) (1033




InterGlobe Aviation Limited
Notes forming part of the financial statements for the year ended 31 March 2016
(Rupees In mllllons, except for share data and If otherwisc stated)

S. No. Particulars HoldIng and Investing Enterprises where significant Fellow Key Total
Ultimate Holding party of  influence of key management Snbsidlary management
Company which the  personnel or their relatives/ (Til9 personnel /
(Tl 9 November  Company is individuals owning November 2015) Individuals
2015) an associate voting power or thelr relatlve owning voting
exists power and their
relatives
p) Interim Dividend
InterGlobe Enterprises 5,127.26 - - - - 5,127.26
Limited (5,519.78) -) O] ) ) (5.519.78)
Kapil Bhatia - - - - 1.63 1.63
O] (-} ) ) (176) (176)
Rahul Bhatia - - - . 1.31 131
O] (-} ) ©) (141) (141)
Rohini Bhatia - - - - 0.33 033
) () (O] ) (0.35) (0.35)
Rakesh Gangwal . - - - 1,920.88 1,920 88
© ) (O] (O] ) )
Shobha Gangwal - - - - 1,007 84 1,007 84
) ©) ) ) (O] )
The Chinkerpoo Family Trust 2 - 1,920.88 . . 1,920 88
(Trustee: Shobha Gangwal & g g g _ . g
J.P.Morgan Trust Company of © © © © © ©
Delaware)
Q) Proposed Dividend
InterGlobc Enterprises - 2,304 74 - - - 2,304 74
Limited ® C) C) © © ©
Kapil Bhatia . - - - 075 075
) (O] ) © ) ©
Rahul Bhatia - - - - 060 060
) ) (O] ) ) (O]
Rohini Bhatia - - - - 015 015
O] (O] ) ¢) ) )
Rakesh Gangwal - - - - 91291 91291
© O] ) © (O] )
Shobha Gangwal - - - - 522.79 52279
) ) ©) ¢) ¢) )
Asha Mukherjee - - - . 20.24 20.24
(O] ) ) (O] (O] )
IGE (Mauritius) Private Limited - - 4860 - - 48 60
) (O] (O] (O] (O] O]
The Chinkespoo Family Trust - - 845 64 - - 845 64
(Trustee: Shobha Gangwal & ) ©) ©) ) “) )
J P.Morgan Trust Company of
Delaware)
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S. No. Particulars HoldIng and Investing Enterprises where significant Fellow Key Totul
Ultimate Holding party of influence of key management Subsldlary management
Company which the  personnel or their relatives/ (Till9 personnel /
(TI19 November  Company is individuals owning November 2015) Individuals
2015)  anassociate voting power or their relative owanlng voting
exists power and thelr
relatives
Acquire Services Privatc - - 015 - . 015
Limited ) O] O] © ) O]
r) Conversion of convertible

preference shares into equity
shares (Refer to Note 2.1 (b) (2))

Rahul Bhatia - - - - 301 301
() ) -) -) -) )

Shobha Gangwal - - - - 301 3.01
) ) ) -) ) )

Rakesh Gangwal - - - - 200 2.00
() ) ) ) ) )

s) Bonus shares - Issued during the
year (Refer to Note 2.1 (h) (iii))

InterGlobe Enterprises Limited 1,412 46 . - - - 1,41246
) (-) -) ) ) )

Acquire Services Private Limited - - 0.09 - - 0.09
) -) ) -) (O] )

Kapil Bhatia - - - - 045 0.45
) ) -) (-) -) -)

Rahul Bhatia - - - - 2741 2741
) -) () ) ) -)

Rohini Bhatia - - . - 009 009
) ) () ) ) )

Shobha Gangwal - - - - 30471 30471
) -) -) ) ) )

Rakesh Gangwal - - .- . 54724 54724
) ) -) () ) )

Asha Mukherjee - - . - 1349 13.49
() () () () ) B

The Chinkerpoo Family Trust - - 529.20 - - 529.20

(Trustee: Shobha Gangwal & ) ) © “) © © )

J P Morgan Trust Company of

Delaware)

t) Employee stock comp lon

cost (Refer to Note 2.40)

Aditya Ghosh - - - - 72.69 7269
) -) ) -) ) )

(figures in ( ) are for previous year)
@ exclud: d ity since the same is based on actuarial valuation for the Company as 8 whole

P &
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(IV) Balances as at 31 March 2016:

Particnlars Holding and Investing  Enterprises where significant Fellow Key Total|
Ultimate HoldIng partyof influence of key management Subsidiary g
Company which the  personnel or their relatives/ (T 9 personnel /
(Till 9 November  Company Is Individuals owning November 2015) Individuals
2018)  anassoclate voting power or their relative ownlng voting
exists power and thelr
relatives
Payables
InterGlobe Enterprises - 4196 - - - 41.96
Limited (4.52) ) ) ) ) (4.52)
InterGlobe Air Transport - . 7896 - - 78.96
Limited ) ) ©) (8339 ©) (83.39)
InterGlobe Technologics Private - - 95.55 - - 9555
Limited ) ) (124 74) ) ) (124.74)
InterGlobe Hotels Private - - 486 - - 486
Limited ) ) (5.82) O] ) (582)
Caddie Hotels Private - - 10,51 - - 10 51
Limited ) ) (O] O] O] O]
Acquire Scrvices Private - - 085 - . 085
Limited O] ) (6.16) ©) O] ©616)
CAE Simulation Training - - - - . B
Private Limited (0] {-) (8.05) ) (O] (80s)
Aditya Ghosh - - - - 1111 111
) ) O] ©) 0.81) 0381
Dividend payable
InterGlobe Enterprises Limited - 2,304.74 - - - 2,304 74
(509.86) © O] ©) ©) (509.86)
Kapil Bhatia - - - - 0.75 075
) ) ©) ) 0 16) (0.16)
Rahul Bhatia - - - - 060 0.60
©) ) O] O] 0.13) 013)
Rohini Bhatia - . - - 015 0.15
Q] ) O] ) 003) (003)
Rakesh Gangwal - - - - 91291 912,91
) () () -) ) )
Shobha Gangwal - - - - 52279 52279
) ) ) ) ) )
Asha Mukherjee - - - - 2024 2024
(-) -) -) ) -) )
IGE (Mauritius) Private Limited - - 48.60 - - 4860
-) ) ) (-) -) )
The Chinkerpoo Family Trust - - 84564 . - 84564
(Trustee: Shobha Gangwal & “) ) ) ) ) )
J P.Morgan Trust Company of
Delaware)
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Particulars Holding and 1 Ing Enterprises where signlficant Fellow Key Total
Ultimate Holding party of infd of key g Subsldlary g
Company which the personnel or lhclr relallvesl (T 9 personnel /
(T 9 November  Company is Jividual: N b Individuals
2015) an assoclate voting power or their relative 2015) owning voting
exlsts power and thelr
relatives
Acquire Services Private - . 015 - - 015
Limited ) ) © ) ) )

(figures in ( ) are for previous year)
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Employee benefits

Defined contrlbution plan

An amount of Rs. 306.71 (previous year Rs. 251.93) has been recognised as an expense in respect of the Company’s ibution to Provident Fund and Employee State
Fund deposited with the rcl anthorities and has been shown under p p in the St of Profit and Loss.

Defined benefit plan

The Coinpany operates gratuity plan wherein evuy employee is entitled to lhe benefit eguivalent 1o 15 days of total basic salary Jast drawn for each completed year of

service Gratuity is payable to all eligible employees of the Company on paration, death or p disabl in terms of the provisions of the

Payment of Gratnity Act

The following table sets out the status of the gratuity plan as required under A ing Standard 15:

Passenger services

Particulars As at As at

31 March 2016 31 March 2015

1. Changes in present value of defined benefit obligatlon:

Presenu value of obligation as at the beginning of the year 266.06 174 81
Interest cost 2216 16 94
Past service cost- vested - -

Current sesvice cost 7092 5217
Benefits paid (13.45) (13.61)
Actuarial loss/ (gain) on obligations 1849 3575
Present value of obligation as at the end of the year 364.18 266.06

11. Change in the falr value of plan assets

The Schieme does not have any asseis as at the valuation datc to mcet the gatuity - -

liability

111. Amount recognised In thc Balance Sheet a :
Preset value of obllgation as at the cnd of the year (364 18) (266 06)
Fair value of plan assets at the eud of the year - -
Funded status of ihe plans — (liability) (364 18) (266.06)
Net (Liabllity) recognised in the balance shcet (364.18) (266.06)
1V, Expensc recog ? In the Stat: of Profit and Loss

Currem service cost 7092 5217
Past service cost- vested - -
luteres: cost 2216 1694
Expected 1etum on plan asseis - -
Nei acinaiial {gain)loss recognised in thie yeal 1849 3575
Net gratuity cost 111.57 104.36

V. Assumptions:
Economic assumptions

Discomnt 1aie 771% 798%
Rale of inciease in compensation levels Non ciew 10 75% Nonciew 1075%
Crew 5 75% Ciew 575%

Aveinge 1emaining woiking lives of employces tyeais) 26 66 2834
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Notes forming part of the financial statements for the year ended 31 March 2016

(Rupees in millions, except for share data and If otherwise stated)

Demographlc assumpti
Retirement age

Pilot : 65 years Pilot : 65 years
Cabin Crew : 40 years Cabin Crew : 40 years
Non Crew : 60 years Non Crew : 60 ycars

Mortality table 1ALM (2006-08) 1ALM (2006-08)
Withdrawal 18% 18%
Experience adju
Particulars As at As at As at As at As at
31 March 2016 31 March 2015 31 March 2014 31 March 2013 31 March 2012
Experience adjustment loss/(gain) — plan - - - -
Experience adjustment loss/(gain) — obligations 1836 14.96 (8.60) 843 014
Cargo services
Particulars As at As at
31 March 2016 31 March 2015
1. Changes in present value of defined benefit obligation:
Present value of obligation as at the beginning of the year 8.49 594
Interest cost 0.67 053
Past service cost- vested - -
Current service cost 153 122
Benefits paid 0 14) 27
Actuarial loss/(gain) on obligations 080 107
Present value of obligation as at the end of the year 11.35 8.49
1L Change in the fair valuc of plan assets
The Scheme does not have any assets as at the valuation date to meet the gratuity ’ - -
liability
111. Amount recognized in the Balance Sheet
Present value of obligation as at the end of the year (11 35) (849)
Fair value of plan assets at the end of the year - -
Funded status of the plans — (liability) (1135) (849)
Net (liability) recognised In the Balance Sheet (11.35) (8.49)
1V. Exp recognised in the Stat t of Profit and Loss
Current service cost 153 122
Interest cost 067 053
Expected retum on plan assets - -
Net actuarial loss/ (gain) recognised in the year 080 107
Net gratuity cost 3.00 2.82
V. Assumptions:
Economlc assumptions:
Discount rate 7.79% 798%
Rate of increase in compensation levels 10 75% 1075%
Avcrage remaining working lives of employees (years) 2870 3167
Demographic assumptions:
- Retirement age 60 years 60 years

- Mortality table 1ALM (2006-08) 1ALM (2006-08)
- Withdrawal
- Upto 30 years 18% 18%
- From 31 to 44 ycars 18% 18%
- Above 45 years 18% 18%
Experlence adju:
Particulars As at As at As at As at As at
31 March 2016 31 March 2015 31 March 2014 31 March 2013 31 March 2012
Expericnce adjustment loss/(gain) — plan - - - - .
Experience adjustment loss/(gain) -~ obligations 0381 043 (332) 015 006
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Blfurcation of provislon for gratuity at the end of year:

Particulars As at As ot
31 March 2016 31 March 2015
Provislon for gratulty
Passenger services
- Current liabiity 54.13 33.56
- Non- Current liability 310.05 232.50
Cargo services
- Current liability 156 100
- Non- Current liability 9.79 7.49
375.53 274.55

The Company’s exposure In respect of foreign currency denomlinated liabilities and assets not hedged by derivatlve Instruments or otherwlse Is as follows:

Particulars 31 March 2016 31 March 2015
Amount In Amount (In Amount in Amount (In
foreign Rupees) forelgn Rupees)
corrency currency

Current/Non-current assets usD 131.02 8,667 32 108.18 6,761.81
EUR 004 282 039 26.35

GBP 001 055 - .

AED 23.97 431.84 5121 871 46

NPR 73.43 4583 3490 2160

OMR 0.14 2425 045 7381

SGD 0.32 15.85 294 13363

THB 7.04 1325 2576 4946

Current /Nou-current liabilities usD 430.73 28,495 10 34232 21,396 94
(excluding items mentioned below) EUR 0.49 3704 020 1360
GBP 020 1864 0.80 74.14

CHF 012 861 0.11 736

AED 833 15011 700 119.12

NPR 3031 1891 3043 18.83

OMR 011 1948 007 1138

SGD 020 1007 031 1421

THB 847 1595 389 747

AUD - 002 090

Ouwistanding finance lease liability usD 468.40° 30,987 08°* 63042° 39,404 24*
Secured loans from banks and others usD 6100 403546 4800 3,000 24
Piovision foi redelivery cost usD 578 38229 453 28292

* Inclides borrowing associated with finance lease amountiug to USD 45 57 (Rs 3,014.61) [previous year USD 50 28 (Rs 3.142 85)]

USD: United States Dollai. GBP: Great British Pound, AED: Arab Emirates Dithams, NPR: Nepalesc Rupce Rate. OMR: Omani Rials . THB: Thai Balit, CHF: Swiss
Fianc, SGD: Singapore Dotlar, EUR: Enro, AUD: Australian Dollas
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233 Expendlture in foreign currency

Particulars For the year ended  For the year ended
31 March 2016 31 March 2015
Aircraft and engine rentals (excluding cash and non-cash incentives) 29,687.48 23,075.50
Aircraft maintenance 4,061.23 2,735 51
Aircraft fuel expenses* 721718 6,803 31
Employee benefits 806.30 514.28
Finance cost 1,144.67 1,034 89
Landing fees and en route charges 1,680.95 1,249 86
Insurance-aircraft 295.09 288.59
Reservation cost 640.89 515.34
Training 43744 295.14
Legal and professional 3011 70.52
Operating cost of software 158 96 128.36
Travelling and conveyance 1730 832
Crew accommodation and transportation 185.55 124.82
Recruitment cost 36.57 22.54
In flight purchases 947 1705
Repair and maintenance 2194 1100
Commission 76 19 60 74
Bank Charges 114
Insurance Charges 041
Rates and Taxes 0.27
Share Issue Expenses (Refer to Note 2.2) 2782 -
Miscellaneous expenses 13921 10313
46,676.17 37,058.90
* Including consumption of imported fuel inventory amounting to Rs 5,332.28 (previous year Rs. 4,429 58)
234 Earnings In foreign exchange
Particulars For the year ended  For the year ended
31 March 2016 31 March 2015
Passenger services* 6,818.38 5,144.48
Cargo services 4898 8392
Inflight sales 136 15 95.17
Incentives (cash and non-cash) 4,320 85 4,142,57
Advertisement income 314 F
Miscellaneous income 157.17 19.93
11,484.67 9,486.07
#*Includes eamings from tickets booked through international credit cards
2.35 CIF value of imports
Particulars For the year ended  For the year ended
31 March 2016 31 March 2015
Capital goods 1,082 30 39621
Components and spare parts 1.183.17 928 53
2,265.47 1,324.74




InterGlobe Aviation Limited
Notes forming part of the financial statemcats for the year ended 31 March 2016
(Rupees in milllons, exccpt for share data and if otherwise stated)

2.36

238

Value of stores and spares and loose tools consumed

Particulars For the year ended For the year ended
31 March 2016 31 March 2015
% Amount % Amount
Imported 88.08% 995.99 89 06% 794 69
Indigenous 11.92% 134 74 10 94% 9762
Total 100.00% 1,130.73 100.00% 892.31

Dividend remittances in forelgn currency

For the year For the year
Particulars ended ended
31 March 2016 31 March 2015
Amount remitted during the year 533190 6,564 39
Year ended Year ended
. - 31 March 2015 31 March 2015 and
Year to which the dividend relates and 31 March 31 March 2014
2016
Number of non-resident sharcholders® 3 2
Number of shares held by non-resident sharcholders® 148,451 148,451
*Dividend has been paid before the date of issue of bonus shares and sub-division of equity shares (Refer to Note 21)
Segment Reporting
a) Primary Segment: Geographical Segment
The Company operates in d ic and international M , the Company, considering its internal financial reporting, which is based on geographic
segments has identified geographic segment as the primary scgment.
The geographic scgment consists of :
i) Domestic (air transportation within India)
il) Inter I (air P i id India)
Accounting policies: Segment information is prepared in conformity with the ing policies adopted for preparing and presenting the financial statements of the
Company as a whole
Segment r and exp:
Segr ¢ and exp presents and expenses that are either directly attributed to individual segments or are attributed to individual segments on a
reasonable basis The remainder of the revenue and expenses arc categorized as unallocated which mainly comprises finance costs and other operating expenses and
certain other incomes since the underlying assets/liabilities/services are used i hangeably The Comp beli that it is not practical to provide segment
discl lating to these unall d and exp , and dingly these are sep ly disclosed as llocated”

Segment assets and liabilities:

Segment assets includes all operating assets used by a segment and consists primarily of fixed assets, inventories, trade receivables, loans and advances etc which are
directly attributed to individual segments or are attributed to individual scgments on a reasonable basis Seg liabilities include all operating liabilities and
primarily of forward sales, advance from customers etc which are directly attributed to individual segments or are attributed to individual segments on a reasonable
basis The remainder of assets and liabilities are gorized as unallocated, since the Company believes that it is not practical to allocate the same over reportable
scgments on a reasonable basis
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b S dary Seg + R

The company op into one b t only i.e Air transportation. Th le to the Company.
Particulars For the year ended  For the year ended
. 31 March 2016 31 March 2015
Segment Revenue
Domestic 146,893 36 127,254.63
International 14,697.26 12,084 26
Total 161,590.62 139,338.89
Segmeat Results
Domestic 29,21020 18,944.02
International 3,788.92 1921 63
Total 32,999.12 20,865.65
Less:
Finance costs 1,348 53 1,155.32
Depreciation and amorti: 394 65 309.57
Un-allocable expenses 7,388.84 4,795 83
Add:
Other Un-allocable revenuc 4,422.40 3,860.30
Profit before tax 28,289.50 18,465.23
Less:
Tax expenses 8,392 30 5,423.51
Net Profit after tax 19,897.20 13,041.72
Segment Assets:
Domestic 47,631 99 47,82631
International 4,540 05 4,332.13
Un-allocable assets 78,019.07 55,524 01
Total 130,191.11 107,682.45
Segment Liabililies:
Domestic 28,702 73 29,553 52
International 2,804 07 2,72130
Un-allocable liabilities 80,341 54 71,200.68
Total 111,848.34 103,475.50
Capital expendlture
Domestic 1,381 50 9,647.98
International 13140 87317
Un-allocable capital expenditure 967 31 284 41
Total 2,480.21 10.805.56
Depreclation and amortisation expense
Domestic 4,233 47 2,48745
International 40267 225.12
Un-allocable depreciation and 394 65 309.57
Total 5,030.79 3,022.14
Non-cash expenses other than depreciation and amortlsation expense
Domestic 10419 77.68
International 9.91 703
Un-allocable Non-cash exp ation and amortisation expense 683.43 7253
Total 797.53 157.24
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2.39 Earnings per share

Particulars For the year ended  For the year ended
31 March 2016 31 March 2015
Net profit 19,897 20 13,041.72
Net profit attributable to equity shareholders 19,897.20 13,041.72
Weighted average number of equity shares
- For basic eamnings per share 342,073,191 307,000,000
Dilutive effect 10,133,850 36,716,000
- For diluted eamings per sharc 352,207,041 343,716,000
Basic earnings per share (Rs ) 5817 4248
Diluted earnings per share (Rs ) 56 49 3794
Nominal valuc per share (Rs ) 10 10

Note: Eamings per share calculations are done in accordance with Accounting Standard 20 “Earnings Per Share” (“AS 20™) as notified under section 133 of the

Companics Act 2013, read together with rule 7 of the Companies (Accounts) Rules 2014 As required by AS 20, if the number of cquity or potential equity shares
outstanding increases as a result of a bonus issue or share split or decreases as a result of a reverse share split (consolidation of shares), the calculation of basic and
diluted eamings per share should be adjusted for all the periods presented. As stated in Note 2 1 *Share Capital’, the number of shares, during the year ended 31 March
2016, have increased on account of issue of bonus shares and split of shares. Accordingly, the bonus shares and share split have been idered while puting the
basic and diluted eamings per share for the year ended 31 March 2016 and previous year ended 31 March 2015

Employee share-based payment plans
Description of share-based payment arrangements
As at 31 March 2016, the Company has following share-based payment arrangements for employees:

(1) InterGlobe Avlation Limited Tenured Employees Stock Option Scheme - 2015 (ESOS2015-1)
On 23 June 2015, the Board of Directors approved the InterGlobe Aviation Limited Tenured Employees Stock Option Scheme (the “ESOS 2015 - I'), which was

subscquently approved in the E y General Meeting held on 25 June 2015 The InterGlobe Aviation Limitcd Tenured Employees Stock Option Scheme -
2015, comprises 1,111,819 options which are convertible into equivalent number of equity shares of Rs 10 each as per the terms of the scheme Upon vesting, the

employees can acquire one common equity share of the Company for every option granted The op were g d on 25 June 2015
The terms and conditions related to the grant of the share options are as follows:
Grant date/employees entitled Number of Vesting Contractual period

optlons granted conditions

Options g d to the employees of the Company during the year ended 31 March 1,111,819 Refer note below 2 years
2016 [ ——

Total share options outstanding as at 31 March 2016 1,111,819

Note:

Vesting of the Options granted under the ESOS 2015 - 1 shall be one year from the Grant Date or completion of the listing of the shares of the Company on a
recognized stock exchange in India in an initial public offering, whichever is later In case the listing is not completed within two years from the date of Grant, the
Options shall automatically lapse on the expiry of such two year period

(ii) InterGlobe Aviation Limlted Employees Stock Option Scheme - 2015 (ESOS 2015 - IT)

On 23 June 2015, the Board of Directors approved the InterGlobe Aviation Limited Employees Stock Option Scheme (the “ESOS 2015 - 11"), which was subsequently
approved in the extra ordinary general meeting held on 25 June 2015, The InterGlobe Aviation Limited Employees Stock Option Scheme - 2015, comprises 3,107,674

options which are convertible into equivalent number of cquity shares of Rs 10 each as per the terms of the sch Upon ing, the employees can acquire one
common equity share of the Company for every option. The options were granted on 30 October 2015,

The terms and conditions related to the grant of the share options are as follows:

Grant date/employees entltled Number of Vesting Contractual period

options granted conditions

Options granted to the employees of the Company during the year ended 31 March 2016 2,267,143 Refer note below S years - 8.5 years

Total share options outstanding as at 31 March 2016 2,267,143

—_—————
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Note:
Vesting period of the options granted under ESOS 2015-11 shall be:

a) Over the period of four years (Graded Vesting) for 420,530 options granted to the President and Whole Time Director of the Company and 1,514,587 options

granted to other employees of the Company; and

b) After four and a half years subject to market condition being met for 332,026 options granted to the President and Whole Time Director of the Company

The options granted under ESOS 2015-11 can be exercised within four years from the date of vesting

R iliation of ding share options
The ber and weighted g ise prices of share options under employee stock option plans are as follows:
As at-31 March 2016
Particulars No. of options Weighted Weighted average
average exercise remalning life
price

Outstanding at the beginning of the year - :
Granted during the year 3,378,962 42261
Forfeited / cxpired during the year - %
Exercised during the year . "
Outstanding at the end of the year 3,378,962 422,61
Exercisable at the end of the year - -

In d with the Guid: Note on Accounting for Employce Share-based Payments, issued by the Institute of Chartered Accountants of India, the Company has

lected to t for stock options based on the fair value method

The weighted average fair value of stock options as on grant date

Particulars Method of valuation Weighted average
falr value as on
grant date (Rs.)
ESOS-1 Black-Scholes option pricing model 56919
ESOS-11
- Employces other than President and Whole Time Director Black-Scholes option pricing model 488.2-360 1
- President and Whole Time Director covered in (a) above Black-Sholes option pricing modcl and Monte Carlo Simulation 7579-756 1
- President and Whole Time Director covered in (b) above Black-Scholes option pricing model 6201

The inputs used in the measurement of grant-date fair value are as follows:

Particulars Share price Exercise Expected Expected life Expected Risk-free interest
(Rs.) price (Rs.) volatllity (In years) dividend rate

ESOS -1 57847 10 57.0% 1 0 00% 7.5%

ESOS -1l

- Employces other than President and Whole Time 765 765  60.0%-61.1% 3-6 0.00% 75%

Director

- President and Wholc Time Director covered in (a) 765 10 60.5%-66.7% 1545 000% 7.5%

above

- President and Whole Time Director covered in (b) 765 765 624% 2 0.00% 7.5%

above

The risk-free interest rates are determined based on current yield to maturity of Government Bonds with 10 year residual maturity. Volatility calculation is based on
daily closing stock prices of competitor using standard deviation of daily change in stock price, The minimum life of stock option is thc minimum period before which
the options cannot be exercised and the maximum life is the period aftcr which the options cannot be exercised The expected term has been considered based on
average sum of maximum life and minimum life. Dividend yield has been calculated taking into account expected rate of dividend on equity share price as on grant

date.
Effect of employee stock option scheme on the Statement of Profit and Loss:

For the year For the year
Particulars ended ended

31 March 2016

31 March 2015

Employee stock compensation cost 677 07

677.07
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2.41 The proceeds from IPO is Rs. 12,091 (net of fresh issue related cxpenses (including Service Tax))

Details of utili of IPO p ds are as foll

Particulars Objects of |Utilized upto Unutilized
the issue as | 31 March amount as at

per the 2016 31 March 2016

prospectus

Reti t of certain ding fi lease 11,656 63 6,73132 4,925.31

liabilities and consequent acquisition of aircraft*®

Purchase of ground support equipment for airline 342.58 109 50 23308

operations

General corporate purposcs 91.79 91.79 -

Total 12,091.00 6,932.61 5,158.39

Majority of the unutilized amounts of the issuc as at 31 March 2016 have been temporarily deployed in fixed deposits with banks.

*The Company has filed prospectus with Registrar of Companies (RoC’) on 30 October 2015 As per the terms sct out in the prospectus on “Utilization of IPO
Proceeds™, the Company was required to utilise IPO proceeds to retire certain outstanding finance lease liabilities and consequent acquisition of aircraft by 31 March
2016. The Company has retired finance lcase liabilities for five aircraft out of the proposed eight aircraft by 31 March 2016 The Company is in the process of

btaini isite approvals for the ini ding fi lease in respect of three aircraft Management expects to receive the approvals in the first quarter of

-]

financial ye;r 2016-2017.

2.42  Under Section 135 of the Companies Act, 2013, the Company is required to spend, in cvery financial year, atleast 2% of the average net profits of the Company made
during the three i diately ding financial years on Corporate Social Responsibility (CSR), pursuant to its policy in this regard. The Act requires such

pr

companics to constitute a Corporate So:inl Responsibility Committee which shall formulate and recommend to the Board a Corporate Social Responsibility Policy

which shall indicate the CSR activities to be undertaken by the Company as specified in Schedule VI to the Companies Act, 2013

Particulars For the year For the year

ended

ended

31 March 2016 31 March 2015

2) Gross amount required to be spent by the Company during the year 18947 9855

b) Amount spent and pald during the year 8508 3903

Particulars of amount spent and paid during the year:

(i) Construction/acquisition of any asset - -

(ii) On pucpose other than (i) above 8508 3903
85.08 39.03

243 Scheme of arrangement

Amalgamation of the Company with Caelum Investment, LLC

A scheme of amalgamation between Caelum | LLC (“Transferor Company™) and InterGlobe Aviation Limited (the “Company” or “Transferee Company™)

and their respective shareholders/members and creditors (“Scheme™) was sanctioned by the High Court of Delhi vide its order dated 22 December 2014 (“Order™)

under Sections 391 to 394 and all other applicable provisions of the Companies Act, 1956 in Company Petition No_ 599/2014 connected with Company Application
(M) No. 107/2014 and in respect of which the certified copy of the formal Order was obtained on 27 March 2015 and was subscquently filed with the Registrar of
Companies on 24 April 2015 Further, in relation to the Sch the Company has received a certificate of merger dated 24 April 2015 from the Secretary of State,
Division of Corporations, State of Delaware, United States of America giving effect to the merger of the Transferor Company with the Company Accordingly, mn terms

of the Scheme, the Scheme came into effect from 24 April 2015 (“Effective Date™) The applicable date and the effective datc of the scheme 1s 24 April 2015

Transferor C: y was an in t Company

v

In relation to the Scheme, the Foreign Investment Promotion Board vide its letter (No. 69(2014)/90(2014) dated 10 September 2014 had granted its approval to the
Company to issue and allot upto 147,000 equity shares having face value of Rs 1,000 each constituting 47.88% of the issued, paid-up cquity share capital to the

bers of the Transferor Company in the proportion of the voting units held by such bers in the Transferor Company pursuant to the Scheme Further, the
Competition Commission of India vide its order dated 30 July 2014 stated that the proposed combination is not likely to have an appreciable adverse effect on

competition in India and therefore, approved the same under Section 31(1) of the Competition Act, 2002

As on the Effective Date, the only assets of the Tra feror C y rep! 147,000 equity shares having face value of Rs. 1.000 (“Equity Shares™) in the

4

Transferee Company
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2.45

2.46

In accordance with the terms of the Scheme, the Company at its board meeting held on 25 April 2015, cancelled the equity shares held by the Transferor Company in
the Company and issued and allotted 147,000 fresh fully paid-up equity shares of Rs, 1,000 each to the bers of Transferor Company in the tioned
below, constituting 47.88% of the post issue paid-up equity share capital of thc Company on the date of issue of the aforesaid 147,000 equity shares In terms of the
Scheme, the 147,000 fresh cquity sharcs werc issued to the members of the Transferor Company in the proportion to the voting units held by the members of the
Transferor Company in the Transferor Company and whose names appear in the books and records of the Transferor Company as on 23 April 2015 i ¢ the Record
Date’, as defined in the Scheme:

S.No. Nameof Shareholder Number of equity shares
1 Mr. Rakesh Gangwal 58,800
2 Ms Shobha Gangwal 29,400
3. The Chinkerpoo Family Trust 58,800
(Trustee: Shobha Gangwal & J P Morgan Trust
Company of Delaware)
Total 147,000

The amalgamation is in the nature of a merger and has been accounted for under the “Pooling of Interest Method™ as per Accounting Standard 14 (AS-14), by
recording the following:

« As per the scheme, 147,000 equity shares of Rs 1,000 each held by the Transferor Company in the Transferec Company were extinguished and proportionate number
of fresh fully paid-up equity shares of Rs. 1,000 each of the Transfercc Company were issued to the members of the Transferor Company on 25 April 2015

« There is no material adjustment required to be made for diffe in the ing policies t the Transferee Company and the Transferor Company

The Company had placed a firm order for 180 A320neo aircraft with Airbus in June 2011 Pursuant to this firm order, the Company was to receive delivery of the first
aircraft out of the fleet of 180 A320neo aircraft during the quarter ended 31 December 2015 However, on 17 December 2015, the Company has received a notification
from Airbus that the dclivery of the first A320neo aircraft is delayed due to industrial reasons Subsequently, in the quarter ended 31 March 2016, the Company has
received delivery of three A320 Neo Aircraft out of the order of 180 A320 Neo Aircraft

The Company has established a comprehensive system of maintenance of information and documents that are required by the transfer pricing legislation under section
92-92F of the Income Tax Act, 1961 Since the law requires existence of such information and documentation to be contemporaneous in nature, the Company is in the
process of updating the documentation for the transactions entered into with the associated enterprises during the financial year and expects such records to be in
existence latest by due date as required under the law. The management is of the opinion that its transactions with the associated enterprises are at arm’s length so that
the aforesaid legislation will not havc any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation,

Previous year's figures have been regrouped / reclassed where y, to conform to current year's classification

As per our report of even date attached

J'or BSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants InterGlobe Avlation Limited

Regisimtion Nt

Jiten Chopra

101248W/W. 10110122
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Partner Director Prosulent and Whole Tie Director
Menbership No 092894 DIN: 0 1-5832 ’3 DIN: 01243445
L}
Pankaj Madan Suresh ar Bhutani
Chief Financial Officer Company Secrclary
Place: Gurgaon Place: Gurgaon

Date: 29 April 2016 Date: 29 April 2016



Management decalartion on unmodified audit report with Form A

Pursuant to the Regulation 33 (3) (d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended by SEBI through notification no. SEBI/LAD-NRO/GN/2016-17/001
dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016, | do hereby declare and confirm that BSR & Co., LLP, statutory auditors
have given an unmodified audit report on the audited financial results of
InterGlobe Aviation Limited for the financial year ended March 31, 2016.

For InterGlobe Aviation Limited

CF;‘\' M”Q”‘_::
Pankaj Madan
(Chief Financial Officer)

Date: June 21, 2016
Place: Gurgaon

InterGlobe Rviation limited

Registered Office: Central Wing, Ground Floor, Thapar House. 124 Janpath, New Delhi-110 001, Indic. £ 011-43513200. €mail: corporate@goindigoiin

Corporate Office: Level 1, Tower C, Global Business Park, M G Road, Gurgaon-122 002, Haryana, India. T+91 124 4352500. £ +91 1244068536 goindigo.in  wom ' INTERGLOBE
ON no.: L62100DL2004PLC129768



Compliance under Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Form A (for audit report with unmodified opinion)

President and Whole Time Director

2. Pankaj Madan,
Chief Financial Officer

3. Jiten Chopra
Partner
Membership No. 092894
ForBSR & Co.LLP
Chartered Accountants
Registration No.: 101248W/ W-100022

4. Devadas Mallya Mangalore,
Audit Committee Chairman

1. | Name of the company InterGlobe Aviation Limited
2. | Annual financial statements for the year ended 31 March 2016
3. | Type of Audit observation Unmodified
4. | Frequency of observation Not applicable
5.| To besigned by -
1. Aditya Ghosh,
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