
August l 7, 2021 

To 
National Stock Exchange of India limited 
Exchange Plaza, C - l , Block G 
Sandra Kurla Complex 
Sandra - (E) 
Mumbai - 400 051 
Symbol: INDIGO 

Dear Sir / Madam, 

IGAUSECT/08-21 /l l 

To 
Department of Corporate Services 
SSE limited 
Phiroze Jeejeebhoy T ewers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 539448 

Sub: Disclosure under Aegulatlons 30 of the SEBI (Listing Obllgatlons and Dlsclosure 
Requirement) Requirements, 2015, as amended ("SEBI LODA Regulations") 

This disclosure is being made pursuant to Regulation 30 of the SEBI LODA Regulations. 

This is to inform that "ICAA limited" has reaffirmed the Company's short-term rating at 
[ICAA] Al. The Long-term roting of the Company has been downgraded by one level from 
[ICAA] A+ to [ICAA] A while the outlook remains negative. 

ICAA has acknowledged the Company's strong market position, cost competitiveness and 
healthy liquidity profile amongst its peers but attributed the downgrade to prolonged 
disruption caused by the Covid-19 pandemic on the Company's financials. ICAA expects 
the Indian airline industry to remain adversely impacted in the near-term and recovery in 
passenger traffic and yields to be gradual. In line with the industry, profitability of the 
Company is also vulnerable to volatility In fuel prices and foreign exchange. 

Despite the fact that the aviation industry Is going through an unprecedented crisis, the 
Company's balance sheet remains strong. The Company ended Ql FY 2022 with a total 
cash balance of As. 17,068 crore, including a free cash balance of As. 5,621 crore. The 
Company continues to make all its payments including lease related payments and 
service its debt on time. Regardless of all the challenges, the Company's focus throughout 
the pandemic has been to manage its cash levels, improve its cost structure, run a high­
quality airline with highly engaged employees and position itself for the future. 
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You are requested to kindly take the same Information on record. 

Thanking you, 

For lnterGlobe Aviation Umlted 

Company Secretary and Chief Compliance Officer 


