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Dear Sir,

Financial Results for the quarter and the year ended 31.03.2012

Pursuant to Clause 41 of the Listing Agreement, the audited financial results
for the quarter and the year ended 31.03.2012 of the Company in the
prescribed form, duly approved at the Meeting of the Board of Directors held
on 1% May, 2012, are enclosed herewith.
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for SRF LIMITED
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SRFE SRF LIMITED
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2042
PART | [R5, [n lakks)
- P
3 Moniny Ended | 3 Manthe Endad | 2 Moalhs Ended Proviour
51 N Particulars Me1 Matich 2012 | et Cocarmbui | 1101 Mareh 2015 c\','.':’;::.:“::““l“ T B B Pn“my.,..-
m March201z | EnUod diaLMUreh Ly o Ended 31 [Ended 3101 March
1} o4 Warch 2012 01
m 2 11 [£]) IG] m
Unaudited Unaudlied Unaudited Acdited Audited Audiled Audited
1 Incame frem operatlons
a) Nel sales/ Incorme lcom Oporations (nel of exoisa duly) az192 94428 B4E20 351273 298606 395085 335144
B} Other Operating [ncome 656 276 581 1742 7r22 2353 8211
lTuinI Income fram oEorailons {nat} a2a4a 94905 65201 353025 306328 400438 347355
2  |Expenditure
a, Cost ol materipis cansumed 81412 50475 45521 02116 153580 230827 186991
b, Putehase ot stochan-rade 4 108 23 540 1464 G<0 1384
¢. Changas in inventenes of finished goods, work-in pragress
and stock In lrade 1185 kh {1651) 1652) {4480 (71} (5400)
d, Employee benefits axpense STET 4147 ara 16405 15062 2213 20447
¢ Decpreclation and amerisabian exponsa £211 Z180 3ro 16163 19171 14368 17010
f. Powar and Fuel FO48 €580 S350 “oooe 213323 31518 26034
|3- aner Expenditure G545 6517 B55% 25183 23018 22372 27725
Tolal Expendilurg Y2282 F244Y 65110 PAE55% 235148 333077 274275
3 |Prafitirgm Operitions before Other lneame, Finance Costs,
Gxchange Curreney Nuclualian and Eaceglional Iteins {1 2) 10566 22458 20091 EG4ER 71180 67361 73080
4 Qther Incama 783 [al] 787 2ao2 1472 2rir 1167
5 |Profil Irpm ardinary aclivilias Before Finance Costs, Fxchange
Currancy Flucuation and Excepuonal (tems [3-3) 11359 23177 20353 69263 72659 ¥0133 F4247
B Finange Cosis 2rm 2523 2037 10510 7Te32 "7 2ar2
7 |Profitfrom erdinary acliviies after Finance Cosls but belore
Exchange Cymrency Fluctualion and Exceptongl items (5-6} 8577 20654 18315 598598 E4890 58421 5278
8 |Exchange Currency Fluctualion Loss / {Gain) {4273) 4526 {3 2272 {2858) 2248 (3420}
9 |Exceplional tams . . . . ' - '
At |Profit from Ordinary Activittes belare Tax {7-8-3) 12856 16128 18713 S6586 67748 56173 68695
11 |Provision for Tax
» Curzent Tax 3300 4850 5143 16400 18400 16423 18583
» Deferred Tax an 223 o5 1001 1000 142 1583
+ Provision for Tax Relating ta Earller Years 487 . 67 7 = a4y 9t
12 _|Mat Profit from Ordinary Aclivilies aller Tax (10-11) 8698 11055 13608 3873A 48344 37882 48423
13 |Futragrdinary lems (Pnor Mencd items) (Met of Tax Expansa) . . - '
12 |Net Profit for tha Pened (12 13) 31 11055 13608 367IE 28344 37882 28423
152 |Pald Ve Cquity Share Capital (Rs 10 each (uly pasd ug) 5742 5800 GOs0 G747 6050 3747 B0:0
16 |Mad Up Dent Cagilal® 15000 13000 15003 15000
17 |Reserves excuding flovaluslion Resgrve 173254 157238 169135 147797
18 [Uchenlure Ridémgtian Reserve {included above) 7500 8075 7500 S0/
19 |Hasic FPS for tha Pencd (Mot annualised) 1510 ieaz 2249 5 55 7990 g e E0.03
20 |Diluted EPS for the Pancd [Net annualised) 1310 16 87 2248 G5.55 79 50 4210 BoG3
21 |Debt Equiy Ralig™ 0.56 0.5 070 463
22  |Debt Service Coverage Rotio®™" 1,95 L1896 189 A08
23  imerest Bervice Coverage Raug™**" 283 10.53 B.25 5.35
PART Il
51 Mo, 1 Manlhe Ended | 2 Monlts Ended | 2 Months Ended Gurant Acounting Pravious
Partlculars J1m1 March 2012 J1at Decambar Jlal Murch 2611 Year Ended 11t Accouniing Year
2011 argh 2012 Ems-dz:;‘-: March
) @) e t )
A PARTICULARS OF SHAREHQLDING
1 |Public Sharaholding
- Number of Shares FETIBN06=) 283453157 J1ED1=E7 28¢38006= 31801487
~Percenlage of Shareholding 50.05% 50.55% 52,56% 30.05% 32.35%
? P < and P Group Sharchelding
{a) PicdgedfEncumbered
+ Number of shares - - ' - -
« Peregnlage af sharas {as a % of the wial shisrelolding af . - - ' '
pramotar and promalter group)
Perepnlage af sharas (a5 a %5 of the il sharehatding of the - . ' - -
Latal share capital of (he Cempany)
{b) Non-Encumberad
« Mumber af shares 28582494 287071484 28702113 2EGBZARS 28702113
+ Pertentage of shares {as a % of the to1al sharcholding of 100.00% 100.00% 100,00% 100 00% 100 Q0%
promaier and promelar group)
= Percentaga of shares {as 2 % of the Iotal sharahciding of Lhe 49.65% 49.25% 4r 2350 45,85% A7 %
wolal shore capltal af the Campany)
. 3 months snded
Particulars 181 Margh 2012
B Investor Complalnts
+ Pending at tha beginming of the quarter '
+ Received dunng 1he gquarler EO
+ Ihsposed of during the quarter G0
+ Remaning unresnlved atthe and of tha quarlst - !
|

* Pond up Debt Capeal eamprizes af Iistad Dehanto-es anly
' Dabt Cquity Ratio - Total Det ¢ -quity
*** Dety Service Ooverags Raue (DSCR) = (EBOIT  Current [ax] - |Grass Iatarest + Schegulsd Prncosl Repayment of Lang 1arm [Detits)
"t Interasl Gervice Covdrage Ratio (ISCR) - (CODIT « Current Taa) ¢ Gross Inferest

.

Fingluges NIt equity shares [as af 3151 Deanmber 2011 - 70,330 equiy shares) bought back during the quane:, whith remaingd 1o (ke eradit &f buy back azcount of lha Company A% an 31s1
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SRF LIMITED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER AND YEAR
ENDED 315T MARCH 2012

{Rs. In lakhs)

Current Previous Consolldated
3 Months Ended|3 Months Ended |3 Monins Endea| ';,0__" 2 A Year Currant Previous
st Mareh 2012 31:!2:::mber 31st March 2011 Ended 31st Ended Hs1 cow ,;51::ar #r-End“" 3_1::""
Partlculars March 2012 March 2011 M:r:h 2012 Narch 2011
uH {2) (3 {4 (s} {6} {7
Unaudited | Unaudiled | Unaudited Audited Audited Audlted Audited

Segmenl Revenue
a) Technical Textiles Business (TTH) 408359 42592 39145 167440 145121 214853 186148
b) Chenticals and Polymers Business (CPR) 26649 37023 23716 120524 74667 120524 74667
c) Packaging Film Business (PFB) 15457 15G85 22461 66067 B7131 66057 87131
Total Segment Revenue 83065 95400 85322 354031 306919 401444 347946
Less: Inter Segmenl Revenue 217 495 121 1006 591 1008 591
Net Sales ! Income from Operations 82848 54945 B5201 353025 306328 400438 347355
Segment Results
{Prolil before Inlerest and Tax [rom each Segmenl}
a) Technical Textiles Business (TTB} 1800 1949 4117 10617 15509 11450 17996
b} Chemicals and Polymers Business (CPB) 11354 21883 10232 59413 2aes1 59413 28881
¢} Packaging Film Business (PFB) {371) {413) 8151 2450 34565 2522 34565
Total Segment Results 12783 23419 22500 F2480 78553 73385 81442
Less/{Add): 1) Finance Cosls 2774 2523 2037 10410 7769 11717 8972

ii} Other Unallocable Expenses Nel of Income (2847) 4768 1750 5484 3438 5495 3775
Tolal Profit Before Tax 12856 16128 18713 56586 67748 56173 6B695
Capital Employed (Segment Asscls Less Segment
Llahilities)
a) Technical Texliles Business (TTB}) 121509 127297 120900 121509 120900 139857 137694
{Including Capital Weark In Progress as al 31sl Margh 12 -
Slandalone ; Rs. 700 Iakhs;
Consolidaled : Rs. 784 lakhs)
b} Chemicals and Palymers Business (CPH) 104680 86326 63933 104GED 83933 104680 63933
(Including Capilal Work In Progress as a1 31st March 12 «
Slandalone : Rs, 40397 lakhs;
Consolidaled : Rs. 40397 lakhs)
¢) Packaging Film Business (PFB} r173 37814 48522 37173 48522 44944 48522
{Including Capital Work In Progress as at 31sl March 12 -
Standalone ; Rs, 203 lakhs
Consclidated : Rs. 440 lakhs
Total Capltal Employed 263362 251437 233355 2683362 233355 209481 250M459
Add : Unallocable Assels Less Liabililies 36867 54200 27193 368867 27193 13844 21184
Tolal Capltal Employed In the Company 300229 305637 260548 300229 260548 305325 271333




SRF LIMITED

STATEMENT QF ASSETS AND LIABILITIES AS AT MARCH 31, 2012

{Rs. In lakhs

Particulars

As at
31st March 2012

As at
31st March 2011

Consolidated

As at
31 March 2012

As at
31 March 2011

03] 2) (3} {4}
Audited Audited Audlted Audlied
lEQUITY AND LIABILITIES
Sharehaolders™ Funds
(a) Share capilal 5844 6152 5844 6152
(b) Reserves and surplus 178826 157848 179309 163645
Sub-tatal - Sharcholders® funds 184670 164000 185153 169797
Minarity Inlerest - 1
Non-current llabilities
(a} Long-lerm borrowings 57931 43472 71709 56949
(b) Deferred lax liabilities 21709 20942 22692 21610
(c} Long-lemn provisions 1040 1034 1056 1057
Sub-total - Non-current llabliities B80GED 65448 95457 79616
Current llabltities
{a} Short-lerm borrowings 29443 13080 37358 14182
(D) Trade Payables 44489 48404 53160 56280
(c} Olher current liabilities 21808 32194 25618 35457
{d) Shorl-term provisions 1341 a07 1473 1072
Sub-iotal - Current liabilities 97081 4595 1176419 106971
TOTAL - EQUITY AND LIABILITIES 362431 324033 398220 356384
ASSETS
Non-current assets
(a) Fixed assels 221504 191944 249250 214588
(b) Goodwill on consolidation . - 296 296
{e) Non-currenl invesimenis 9230 9195 630 580
{d) Delerred tax assels 1415 1539
{e) Long-term loans and advances 9517 5909 12448 6265
(1] Other non-currenl assets apq 136 323 136
Sub:tatal - Non-currenl assels 246555 207184 264362 223404
Current assets
{a) Currenl invesimenis 12640 109895 13421 11035
(b} Invenlories 41220 43873 48766 50408
{c) Trade receivables 40803 44178 48373 49183
(d) Cash and cash equivalents 12921 6386 14008 anzs
(e) Shorl-lerm lgans and advances az1a 11201 9139 13115
(N Olher current assels 74 216 151 216
Sub-total - Current assels 115876 116849 133858 132980
TOTAL - ASSETS 362431 324033 398220 356384




NOTES TO AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED
31ST MARCH 2012

1 |The audited financial stateiments have been reviewed by the Audil Committee and approved by the Board of Directors at its
meeting held on st May 2012. The information presented above is extracted from the audited financial statcments,

2 |The Board of Dircctors at its meeting held on 26th February 201 | announced a buy-back of the fully paid up equity shares
not exceeding Rs, 90 Crores at a maximum price of Rs. 380/- per share from the open markel through the stock exchanges.
The buy-back commenced on 6th April 2011 and closed on 15th February 2012 as per terms of the public announcement.
An aggregate of 30.83,080 cquily shares at an average macket price of Rs. 291.89 per share were bought back absorbing a
total amount of Rs. 89,99 Crores (Rs.90 Croves approx.) L.e. 100% of the maximum buyback size.

3 |During the quarter, the non-promoter shareholding has increased by 0.03 % due to intimation received from Mr. Amit B.
Kalyani and Mrs. Deeksha A. Kalyani (nee Bharat Ram) (shown under Promoters Group as on 31st December 2011},
requesting declassification as promoters.

4 |Thc figures of the last quarter are the balancing figures between auditcd figures in respect of full financial year and
published year o date figures upto the third quarter of the current financial year.

3 [Previous period figures have been regrouped wherever necessary to conform (o curren| guarter classifications.

Tor and on bphnll‘ ol the Board

Ashish Bharat Ram
Managing Director

Place : Gurgaon
Date : 1s1 May, 2012




