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AHMEDABAD | FRIDAY, 2 JULY 2021

Sr
No.

S.N.

1

1.

Cash Credit

Cash Credit
(A/c. 0033008700602223)

8.85% 11,16,262.8910,00,000.00

Hypothecation of Stock of Edible Oils and other food items purchased out of
Bank finance.

Facility

Facility

Rate of
Interest

Limit Balance O/S as on
31.03.2021 (Date of NPA)
(i.e. principal + Interest)

Security

To,
1. M/s.AbhshekTradingCompany (Borrower) Prop.RakeshMadhavlal Tank

431, Chokha Bazar, Kalupur,Ahmedabad - 380001.
2. RakeshMadhavlal Tank (Proprietor)

4, Gunjan Flats, Nr.Akshardham Tower, Shahibag,Ahmedabad - 380004.
3. Mr.KamleshMadhavlal Tank (Guarantor)

4, MangalApartment, Nr. Police Head Quarters, Under Bridge, Shahibag,Ahmedabad - 380058.
Dear Sir,
NOTICE UNDER SECTION 13(2) OF THE SECURITISATIONAND RECONSTRUCTIONOF FINANCIALASSETS
ANDENFORCEMENTOFSECURITY INTERESTACT2002
Reg.:AccountNo. 0033008700602223 credit facilities availed byM/s.AbhishekTradingCompany.
YouMr. RakeshMadhavlal Tank, PropAbhishek TradingCompany,Ahmedabad have availed the following credit
facilities:

Due to non-payment of installment / interest / principal debt, the account/s has/have been classified as Non-Performing
Asset on 31.03.2021 as per Reserve Bank of India guidelines. We recalled the entire outstanding together with interest and
other charges due under the above facilities.
The amount due to the Bank as on 16.04.2021 isRs. 11,20,593.37 (RupeesElevenLakhsTwenty ThousandFiveHundred
Ninety Three and Paisa Thirty Seven Only) with future interest until payment in full. (hereinafter referred to as “secured
debt”). To secure the outstanding under the above said facilities, you have, inter alia, created security interest in respect of the
following properties/assets:

We hereby call upon all of you to pay the amount of Rs. 11,20,593.37 (Rupees Eleven Lakhs Twenty Thousand Five
HundredNinety Three andPaisa Thirty SevenOnly)with future interest at the contracted rate until payment in full within 60
days (sixty days) from the date of this notice. In default, besides exercising other rights of the Bank as available under Law,
the Bank is intending to exercise any or all of the powers as provided under section 13(4) of the SARFAESI Act 2002.
(hereinafter refered to as “the Act”) The details of the secured assets intended to be enforced by the Bank, in the event of the
non-payment of secured debt is given above.
Your attention is invited to provisions of sub-section(8) of section 13 of the Act in respect of time available to you
redeem thesecuredassets.
Please take notice that in terms of section 13(13) of the said Act, you shall not, after receipt of this notice, transfer by way of
sale, lease or otherwise (other than in the ordinary course of business) any of the secured assets above referred to, without
prior written consent of the Bank. You are also put on notice that any contravention of this statutory injunction/restraint, as
provided under the saidAct, is an offence.
If for any reason, the secured assets are sold or leased out in the ordinary course of business, the sale proceeds or income
realised shall be deposited/remitted with/to the Bank. You will be liable to render proper account of such realisation/income.
* We reserve our rights to enforce other secured assets.
Please comply with this demand under this notice and avoid all unpleasantness. In case of non-compliance, further needful
action will be resorted to, holding you liable for all costs and consequences.
* This notice is issued without prejudice to the bank taking legal action DRT/Court, as the case may be
* This notice issued without prejudice to the bank’s rights in the suit/ litigation pending before DRT/Court.
* Delete if inapplicable.

BO: SHAHIBAUG, AHMEDABAD
Ph.: 8511132727 / Mail: bo0033@pnb.co.in

60 Days Notice to Borrower

Interest
(w.e.f. 01.04.2021
to 16.04.2021)

Total Outstanding
as on 16.04.2021

4,330.48 11,20,593.31
+ Further Interest

Oriental United

Date: 17.04.2021

Place: Ahmedabad Sd/- Authorised Officer, PUNJAB NATIONAL BANK




