31" October, 2014

Ref. No. C5/5/L-34/2014-15

To:

The Listing Department

NATIONAL STOCK EXCHANGE OF
INDIA LIMITED

“Exchange Plaza”

Bandra-Kurla Complex

Bandra (E), Mumbai-400 051

Serip Code: VMART

Fax: 022-26598120

Email: emlistizinse.co.in

PRICE “LESS" FASHION

Sub: Qutcome of the Meeting of the Board of Directors of the Company held on 31° October, 2014

Tor

The Corporate Relationship Department
BSE LIMITED

Fhiroze Jegjeebhoy Towers,

Dalal Street, Mumbai-400 001

Scrip code: 534976

Fax: 022-22723121

Email: corp.relations@bseindia.com

Dear SirfMadam,

Pursuant to Clause 41 of Listing Agreement, we furnish herewath the unaudited financial resules of
the Company along with the Limited Review Report of the Statutory Auditors for the second
quarter and the half year ended 30" September, 2014, as considered, approved and taken on record

by the Board of Directors of the Company in its meeting held today, 31" October, 2014,

We request vou to kindly take the above information on record.

Thanking you,

Yours truly,
For V-Mart Retail Limi

Sl AW v

Sudhir Kumar fw.,r

Encl: as above

V-MART RETAIL LTD.

CIN No.: 1.51909DL2002PLC1 53727
Ba Moo 1145254420

F-11, Udyog Magar Industrial Area, Rohtak Road, Peeragarhi,

Mew Delhi - 110 041

Tel # 011-45254444 + Email 1D : inffo@vmart.co.in «Wabsite : v vmart.co.in




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Farmerty Walker, Chandiok & Co)
L-41 Connaught Circus
Mew Defi 110001

Review Report India

T +91 11 4275 7070
To the Board of Directors of V-Mart Retail Limited F+91 11 4278 7071

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of V-Mart
Retail Limited (*the Company™) for the quarter and the year to date results for the period 1 April 2014 1o 30
September 2014, except for the disclosures regarding Public Shareholding’ and ‘Prometer and Promoter
Group Sharchelding which have been traced from disclosures made by the management and have not been
audired by us, This Statement, is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is o issuc a report on the Statement based on our review.

)

W conducred our review in accordance with the Standard on Review Lngagements (SRE) 2410, Review of
Interim Iinancial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of lndia, This standard requires that we plan and petform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquities of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audic. We have not performed an audit and accordingly, we do not express
an audit opiniot.

[WF]

Based on our review conducted as above, nothing has come to our attention that causes us to believe thar
the accompanying Statement prepared in accordance with applicable accounting standards, as notified under
the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules,
2014 m respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any material misstatement.

wallea dradioly gt f

For Walker Chandiok & Co LLP
(farvmerty Walker, Chandiok &= Cs)

Chartered Accountants

l"'J'.;l_'{n Registration No: 001076N /N500013

Per Atul Seksaria é’k
Parther =
Membership Mo, 086!

Place: MNew Delhi
Date: 31 Cetober 2014

Watker Chandioh & Co LAP ju registened wilh beded kabdiy
Unarered hootumans wilh identicahan number AAC-2085 and its registenad
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Vebdar Retaill Lamired

Regd. Office - F-11, Udyog Nagar Industrial Area, Peeragarhi, Rohtak Road, New Delhi - 110041
Unaudited financial resulis for the guarter and half vear ended 30 September 2014
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V-Mart Retail Limited
Regd. Office: F-11, Udyog Nagar Industrial Area, Peeragarhi, Rohtak Road, New Delhi — 110041
Unaudited financial results for the quarter and half yearended 30 September 2014

MNaotes to financial results:

L The above Linancial results were reviewed by the Aadit Comumnittee and approved by the Board of
Directors at their respective meetings held on 31 Ocrober 20014 and have undergone ‘Limited Review” by
the Statutory Auditors of the Company.

[

The hnancial cesults have been prepared to comply with the Accountng Standards referred to in the
Compantes (Accounting Standards) Rules, 2006 read with Rule 7 of Companies (Accounts) Rules, 2014
in respect of Sectuon 133 of the Companes Act, 2013,

3. The Company is primanly engaged in the business of rerail (rade through chain of stores, which
constiture single reportable business seginent.

4 The weighted average number of equity shares outstanding during the peried has been considered for
calculating the Basic and [luted Earning Per Share {not annualised) in accordance with AS - 20

“Harnings per share™

5. Pursuant to the provision of clause 43 of the listing agreement with the exchange the disclosure 15 as
Follovars:-

Means of (inance for the objects of Tnitial Pu}{]ic Offering (1PO) are as under:

| Pacticulars o ~ (Rs.in lacs)
Proceeds from the fresh 1ssue 3.798.10
Proceeds from Pre-11O) placement 2,625.00
Internal accruals T17.60
N 9,140.70

The utlizaton of the aforementioned means of fnance as on 30 September 2004 55 as under

(Rs. in lacs)

Particulars Utilization Utilization Adjustments Balance amount
planned as per of [P0 (utilization of to be utilized as
prospectus proceeds as on surplus towards | on 30 September
30 September other objects) 2014
.- - 2014 v - -
Ta  .opgn: oew 6,970.40 (5,308.23) 6.6 166877
stores = ) . ] o ]
Edpancionaf 438.70 (237.21) 201 49
distribution center : =
Working capital | 100000 {1.00L00 -
Shiie e 73160 (725,000 (6.60)*
eRpenses ] i o _ e e
9,140.70 | (7,270.44) | - 187026

" Surplus available afrer actual expenses mcurred will be wtilized rowards ather objects of the issue.

Stamsol balance 1PO Er(:uff:{:d:‘»ﬁu_ﬂ_iU_ﬁjgl}lcmhtr 2004 13 as under:

_l'i:s. rticulars
Bal

ance unutilized amaonnt

Temporary utthized as below:

| Mlutoal ﬁJ_F_H.]E

SIGNED FOR
IDENTIFICATION
PURPOSES




V-Mart Retail Limited
Regd. Office: F-11, Udyog Nagar Industrial Area, Pecragarhi, Rohtak Road, New Delhi - 110041

Unaudited financial results for the quarter and half vearended 30 September 2014

6, Statement of Assets and Liabilities

_ B ) Az ai 30 ﬁepiembcr 14 As at 31 March 14 |
Particulars (Unaudited) {Audited)
Sl (Rs. in lacs) (R, 1 lacs)
A EQUITY AND LIABILITIES B - ——
1. Sharcholder's funds
{a} Share capital 1,800.01 1,795.88
I (h) Reserve and surplus sl 1645200 1521976 |
| - ~ 18,252.01 B 17,015.64
2. Non-current liabilities ) " o
(a} Long-term borrowings R 17.44
(b} Long-term provisions 120.35 11722
| (e} Oither non-current labilines iz e _ M748 191.65 |
[ — - ) 477.05 - 326.31
3. Current liabilities '
(a) Short-term borrowings 3,138.18 4.334.25 |
(b) Trade pavables BO38.70 6,471.34
() Other current liahilities 906,24 THO
d) Short-term Provisions . 211.60 - 43204
14,354.87 | ~ 12,018.53 |
| TOTAL -EQUITY AND LIABILITIES 33,083.93 29,360.48 |
B ASSETS
1. MNon-current assets
{a) lixed assces 820550 7,006,938
(b} MNon-current investments 5533.00 1500000
{c) Dweferred tax assets (ner) 210,01 210.64
() Long-term loans and advances 1,558.20 1,278 87
| (¢} Orher non-current assets 4,406 T.17
(e o 10,627.12 10,099.66
2. Current asscts
{a) Current mvesomenls 1,602.00 1,923.93
b} Inventories 19 B9340 16,769.74
{c) Cash and bank balances 34085 232.29 |
(d) Short-term loans and advances 60704 332,94 l
| (¢) Other current assets | 30z 1.92 |
L B 22,456.81 19,260.82
TOTAL - ASSETS B ) 33,083.93 _29,360.48

-4

Pursuant 1o levy of service tax on tenting of immovable properues pven for commercial use,
reteospectively with effect from 1 June 2007 by the Finance Act, 20140, the Reratler Association of Indi
(Company being a member of such association) has challenged the said levy and, nrer-alia, its
retrospective application. The Hon'ble Supreme Court has passed an interim order dated 14 October
2011, directing the members to deposit 50% of the arrears of service tx due upte 3 Seprember 200 |
and the balance if any ar the time of final disposal of appeal. The amount of service tax on rent in respeet
of stores from 1 fune 2007 1l 30 September 2011 was Rs 108.26 lacs of which Rs 77.93 lacs has been
provided for i the Statement of Profic and Loss dll 31 March 2012 and the balance Rs. 30.33lucshas
been classibied as contingent habiliry,

As per directions of Hon'hle Supreme Court, the Company after adjusting the amount already patd has
made an aggregate deposit of Rs. 37.69acs under protest towards the balance amount with the concerned
authonties and the same is being presented as “Scerviee rax deposit” under Long term loans and advances.

SIGNED FOR
JDENT#FICAT;DN
PURPOSsES




V-Mari Retail Limited

Regd. Office: F-11, Udvog Nagar Industrial Area, Peeragarhi, Rohtak Road, New Delhi - 110041
Unaudited financial results for the quarter and half vearended 30 September 2014

2.

G

1.

11

During the quarter, the Company has changed its method of depreciation on lixed assets from Wrtten
Down Value "WV method to Straght Line Method (SLMT) method as management believes that
such change m accounting policy results in a fair recopnidon of depreaation charpe vis-a-vis s revenue
particularly when the Company is on the growth path and opening new stores on regular basis, which
presents the fnancial results more approprately. Also, the Company has revised the vseful life of its fxed
assets 1o comply with the life as mentioned under Schedule I1 of the Compares Act, 2013 ("Schedule 117
Further in respect of certain assets — the Company has assessed the aseful lives lower than as prescribed
in the Schedule I based on the rechnical advice recerved.

Prue to such change in method of depreciation, adeption of Schedule 11 and revision in useful life of
fized assers — the depreciation charpe is lower by Ra. 248.20 lacs, net block of fixed assets is higher by Rs.
248.20 lacs, reserve and surplus/profic after tax 15 higher by Rs, 16384 lacs, deferred tax assets s lower
by Rs. B30 lacs and profic before tax is higher by Rs. 248.20 lacs, for the half year ended 30 Seprember,
2014, simalarly, in case of assets whose life has been complered as on 31 March 2014, the carrving value
{net of residual value) of those assets has been charged along with depreciation charge for the half vear
ended 30 September 2004,

Had the method of deprecianion, usetul bives (as mennioned above) and adjustment of depreciation charge
{in respect of assets whose Life has been completed as on 31 March 2014} along with current period
depreciation charge instead of opening retained earnings - have been adopted in quarter ended 30 June
2014, the depreciation charge would be lower by Rs, 44242 lacs, reserve and surplus/profit after tax
would be higher by Rs 29204 lacs and profit belore tax would be higher by Rso 44242 lacs, for the
quarter ended 30 June 2014

During the quarter, as per the Emplovee Stock Opdon Scheme 2002 - the Company has allotted 41,308
Fauiry shares of face value of Rs 10 each o the ehgible emplovess of the Company on account of
exercise of vested stock. Consequent to the said allounent, the paid-up Equity share capital of the
Company stands increased from Rs, 1,795.88 lacs divided inte 17,958,778 Louity shares of face value of
Rs. 10 each o Rs, LEOOOT Tacs divided into 18,000,086 Equity shares of face value of Rs 10 cach,

In respect of the inventory and fixed assers Iving at Sr1 Nagar store which has been recently hir by heavy
floods, the Company has estimated a loss of Fs. 10855 lacs {ner of tax Ks.55.90 lacs) - which has been
suitably provided for and shown in these fnancial resules as Exrra-ordinary rem. The Company is also in
the process of filing an insurance claim in respect of same which shall be recognzed as mcome once the
claim gets confirmed from the insurance company.

Previous penod have been regrouped and reclassified, wherever necessary, to make them comparable
with those of the current period,

For and on behall of the Board of Directors of
W-Mart Rerail Limited

Lalit Agarwal

Managing [irector

Place: MNew Della
Dhate : 31 Oectober 2014

SIGNED FOR
IDENTIFICATION
PURPOSES




