Borosil Renewables Limited

(Formerly Borosil Glass Works Ltd. in which Gujarat Borosif Ltd. has amalgamated)
CIN : L26100MH1962PLC012538 .

Regd. Office : 101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex
Bandra (E), Mumbai - 400 051, India.

T : +9122 6740 6300

F . +91226740 6514 "

W . www. borosilrenewables.com Email : bri@borosil com

August 10, 2020

The DCS - CRD

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, C-1, Block G,

1* Floor, New Trading Ring, Bandra Kurla Complex,

Rotunda Building, P. J. Towers, Bandra (East), Mumbai — 400 051

Dalal Street, Mumbai — 400 001

Dear Sir/ Madam,
Subject: Outcome of the Board Meeting held on August 10, 2020.

Scrip Code: 502219 Symbol: BORORENEW Series: EQ
This is to intimate that the Board of Directors of the Company at its meeting held today, i.e.
August 10, 2020, inter alia have considered and approved the following:

1. Unaudited Financial Results of the Company for the quarter ended June 30, 2020
along-with Extract of Results to be published in newspaper (copy enclosed);

2. Limited Review Report on the aforesaid Results from the auditors of the Company
placed before the Board of Directors of the Company (copy enclosed);

The Board of Directors of the Company at their meeting held today i.e. August 10, 2020
approved Board's Report and Notice of 57th Annual General Meeting of the Company.

Copies of the Annual Report along with the Notice of Annual General Meeting will be
forwarded to you and Book Closure (for AGM) will be intimated to you, in due course.

Cut-off date / Record date for AGM (for e-voting) will be intimated to you, in due course.

The aforesaid meeting of the Board of Directors commenced at 3.15 PM and concluded at
L2 PM

This is for your information and records.

Yours faithfully,
For Borosil Renewables Limited
(Formerly Borosil Glass Works Limited)

el

Kishor Talreja
Company Secretary and Compliance Officer, Membership no. FCS 7064

Works:

Ankleshwar-Rajpipla Roadl,
Village Govali, Tal. Jhagadia,
Dist, Bharuch- 3930071,
(Gujarat), Indlia

19T 2645258100

97 2645-258235

: bri@borosil.com
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BOROSHL. RENEWABLES UMITED
{Formerly known as Borosil Glass Works Uimited)
CIN: L25100MH1962PLC012538
Regd, Officer : 1101, Crascenzo, G-Black, Opp. MCA Club, Bandra Xurla Complex, 8andra (£}, Mumba 400051, India
Ph: 022-87406300, Fax 022-67408514, Website: www.borosifrenewables.com, Email: brifdborosil.com

STATEMENT OF UMAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020
{Rs. in Lakhs except as stated)

5. Mo. {Particufars Quarter Ended Year Ended
30.08.2020 31.03.2020 30.05.2018 31.03.2020

1 lncome
{a} Revenus rom Operations 5.407.26 842603 418179 37,115.5%
{bI  Ctherincome 52.35 3103.0% G943 350.50

Total income 5,453.52 8,523.08 4,481.22 27,476.09

2 [Expenses
{a}  Costof Matenals Comsumed 1,543 81 2161450 108380 7.253.86
{=}  Purchases of Stock-in-Trade - - - .20
{ci  Changes m invanteries of Finished Goads, Wark-in-Progracs and Stock-n-Trads {604.35} 1036 205.53 1.167.35
{d} Employes Bzoefits Expense 717.5% 82681 £62.78 2,584.54
{e} Finance costs 21017 30151 3340 586.57
{f}  Deprecistion snd Amorusation Sxpanse 104216 1,218.24 426.05 3.210.08
{5} Powsr and Fuel 1,357.2% 1,902.30 S92 5,586.93
{hi  Other Expengss 143147 3,055.79 1,25%.72 £.817.35%

Total Expenses 5,708.10 §,530.71 4,585.93 27,348,535

3 {{Loss}/Profit Bafore Exceptional items end Tax {1-2} {144.48) 558.37 {8377} 127.54

4 |Exceptional tems - . . .

5 {LossiProfit Before Tax {34} {244.28} 588.37 #2377 127.54

5 {Tax Expense
{a] CurrentTax - - 2558: .04
{o}  Defprred Tax {37.91} 193.07 5801 8222

7 H{Losslitrofit for the periad/fyear {5-6} {186.57) 405.30 156.27} 4528

& |Other Comprehenshee income [OCH
(aj  stems that wilt not be reciassified to profit ar oss:

(i} Aa-messurement gains/{lesses} on defined benefit pians {g.24} {25.75} {2733 136,95}
{it}  Tox effect on sbove 2.59 2.37 GE2 10.78%

(b} items that wil be ceclassified o profit & less - - -

Total Cther Comprehensive intome {8.55} {30.38} {25.19}

$  {Total Comprehensive income for the periodfyear {748} {13332} 384.92 19.08

10 Baid-up Eguity Shaes Copitsl {Face value of Re. 1/ sach] 1,180.60 1,140.60 1.140.50

11 [Equwity Share Suspense # - -

12 {Other Equity exciydng Revaiuation Resens ) 31.503.2%

13 {Saroing Per Shars (n Re ) {Faca vaiug of Re. 1/ sarh) {* not anauatsed!
Basic and Diuted i3.18§" ,36" {0055 Q.04
# fquity share suspense raprasents tharss which wers to be wsued 1o the sharehoider of the amalgemating Companies porsuant to the Composae Stheme of
ig 3 and Arrange and ingly the same has been considersd whvle caloulating 95,
MNotes-

1 The above results have been reviewed by the Autit Comnmittes and approved by the Board of Directors at their mesting held on 10th August. 2020, The Statutoty Aucnors
of the Company have carned out 3 Lmited Rewew of the sbove resuits. The gures for the guarter ended 315t March, 2020 are the walanong higures berween the audited
figures in razpact of the fuilt finannial year and the restates year to date figures upto the third quartar of that finarcial vesr,

z § Coronsvires {COWID- 19} had mpactar mpany had o shut down ity hot end preduction tnexffurnaces and pu

8 25 phant in haruch Suzaral. L the Sompany st3rtad sartal operation and ater on full productoen from
smpacted Gadnoe renty Tor e : grac Offive in Burmbas has Deen also shut dowa = the st week of
assegsng the sch 55 Trads secervable and nventones, bated or
future wronemnt cendit sxpects to racover the carnang senount of theve assets az of 20th June, 2020, The Company wall continue to dosely montor avy
miatenad changes anmag out of future stonomi condtisns and Inpact op X3 Susinest.
3 sz regorted eadkar, the name of the & nas besn changad 1 Sorosd timited n pursusnce of O ite Scheme of malgamaton and Srrangement and
. Thars i no other business in the Lompavy

4§ Thepublshe ricval results Tor the quactsr ended 30h June, 2019 hawe bren restated by the management to give the sffect of the (omposite Schewme of Amalgamaton
and Arrangermnant, 3 sppvoved by the Natonal Company Law

% sucpedioensted wierever natatary, 1o make tham comoarsbia

& =~ 5 3 sogle segment in terms of ladhan Azcounting Wandard Opertdteg Segmasys lind AS-

.

Rs. in Lakhs

Guarter Ended fear Ended

300623020 3503200 31032020
£,12337 273512 2274158
127839 EE0REL 437331
340728 $ 42803 27.115.53
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BOROSIL RENEWABLES LIMITED
(Formerly known as Borosil Glass Works Limited)
CIN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kuria Complex, Bandra (E) , Mumbai -400051, India
Ph: 022-67406300, Fax: 022-67406514, Website: www.borosilrenewables.com, Email: bri@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020

(Rs. In Lakhs except as stated)

Si No. Particulars Quarter Ended Year Ended Quarter Ended
30.06.2020 31.03.2020 30.06.2019
1 Total Income from operations
5,407.26 27,115.59 4,381.79
2 |Net (Loss)/Profit for the period (before Tax and Exceptional items)
(244.48) 127.54 (88.77)
3 |Net (Loss)/Profit for the period before tax (after Exceptional items)
(244.48) 127.54 (88.77)
4 |Net {Loss)/Profit for the period after tax {after Exceptional items)
(186.57) 45.28 (56.27)
5 {Total Comprehensive Income for the period [Comprising
(Loss)/Profit for the period (after tax) and Other Comprehensive
Income (after tax)] (193.12) 19.09 (58.20)
6  {Equity Share Capital (Face value of Re. 1/- each) 1,140.60 1,140.60 924.00
7  |Other Equity excluding Revaluation Reserve 31,503.29
8 |Earning Per Share (In Rs.)
Basic and Diluted {*not annualised) (0.16)* 0.04 (0.05)*
Notes:

a) The above is an extract of the detailed format of Financial Results for the quarter ended 30th June, 2020, filed with the Stock
Exchanges on 10th August, 2020 under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the aforesaid Financial Results are available on the website of BSE Limited (www.bseindia.com), website of National Stock
Exchange of India Limited (www.nseindia.com) and on the Company's website (www.borosilrenewables.com).

b) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10th
August, 2020.The Statutory Auditors of the Company have carried out a Limited Review of the above results.

For Borosil Renewables Limited
(Formerly known as Borosil Glass Works Limited)

Ashok Jain
Place : Mumbai Whole-time Director

Date : 10th August, 2020 DIN-00025125
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Independent Auditor’s Review Report on Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Borosil Renewables Limited
{(Formerly known as Borosil Glass Works Limited])

N

We have reviewed the accompanying statement of unaudited financial
results of Borosil Renewables Limited (Formerly known as Borosil Glass
Works Limited) (“the Company”} for the period ended 30t June, 2020
(“the statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulation”), as amended.

This statement, which is the responsibility of the Company’s management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
‘“pted in India. Our responsibility is to issue a report on the statement
sed on our review.

...,,,‘

We conducted our review of the Statement in accordance with the
Standard on Review En age:ﬁ:enf {SRE} 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered %s:ﬂc;umams of India. This standard r Quéres
that we plan and perform the review to obtain moderate assurance as 0

s lin ﬁi(,d
primarily to inquiries of Company personnel and an analvtical procedure

whether the statement is free of material misstatement. A review i

applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results, prepared in accordance with the applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Other Matter

(1) Managerial remuneration paid to directors of Rs. 108.27 lakhs is
subject to shareholders approval.

(i1) We draw attention to note 4 to the accompanving financial results
regarding restatement of the figures for the corresponding quarte
ended 30t June 2019 by the management to give the effect of the
Scheme.

Our opinion is not modified in respect of above matters.

For Pathak H. D. & Associates LLP
Chartered Accountants
Registration No. 107783W/W100593

4 R
EN

Gyanded Chaturvedi

Partner

Membership No. 46806

UDIN No. 20046806AAAAAVE07S

Place: Mumbai
Date: 10™ August, 2020
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