
Qvodafone 

28 March 2019 

National Stock Exchange of India Limited 
"Exchange Plaza", 
Sandra - Kurla Complex, 
Sandra (E), 
Mumbai - 400 051 

Sub: Clarification on Announcement 

Ref: Clarification with respect to announcement dated 15-Mar-2019, regarding "Vodafone 
Idea Limited has informed the Exchange regarding Credit Rating revision." 

Dear Sirs, 

This has reference to the clarification sought on the announcement captioned above. 

In this regard we wish to clarify that the reasons of the agency are set out in their rating rationale 
which is published by them on the website and disseminated in public domain. 

The rating rationale is also available on the following link -

https ://www.indiaratings.co. i n/PressRelease ?pressReleaseID=3 6256&title= India-Ratings­
Downgrades-Vodafone-ldea-and-i ts-N CDs--to-%E2 %80%9 8 IND-
A %2B%E2%80%99%3 B-Places-on-R WN 

We have also attached screenshots of the rating rationale as mentioned in the above link for 
your information and reference. 

Trust the above is in order. 

Thanking you, 

Yours truly, 

For Vodafone Idea Limited 

Pankaj Kapdeo 
Company Secretary 
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