January 21, 2013

DGM — Corporate Relations The Listing Department

Bombay Stock Exchange Ltd. National Stock Exchange -~
Phiroze Jeejeebhoy Towers ‘ Exchange Plaza .
Dalal Street : : Plot No. C-1, Block G
Mumbai — 400 001 Bandra ~ Kurla Complex
Bandra (East)
Mumbai — 400 051 .
The Executive Director o
Delhi Stock Exchange Association Ltd.
DSE House

3/1, Asaf Ali Road
New Delhi— 110 002

Drear Sir,

Audited Financial Results for the quarter and nine months ended
31* December 2012 '

Please find enclosed the audited financial results of the Company in the prescribed format
for the quarter and nine months ended 31* December 2012, which was approved by the
Board of Directors of the Company at their Meeting beld today.

The Auditors Report for the said financial statement is also being sent herewith,
You are requested to please take the same on record and confirm.
Yours faithfully

(For Tata Elxsi Limited

t

o k\_m ;-"SEK'“T"" ' o

: RN
Fé BN i

fﬁ,.ifﬁidyanatilén
Company Secretary

Encl: a/a

TATA ELXS!
Tata Ebxsi Limited '
Registesed Office [TPB Road Whitefield 8angalore 560.048 india '
Tel +91 802297 9123 Fax +91 80 2841 1474
v tataelxsh.com

engineering creativity




Regd. Office: 1T7B Road, Whitefield, Bangalore - 560 48

TATA ELXSI LIMITED

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2012

FART] (Bs. in lakhs}
01 O¢t 2012 01 Jul 2012 01 Oct 2011 01 Apr 2012 0t Apr 2011 01 Apr 2091
Particulars to to to to ta to
’ 31 Dec 2012 30 Sep 2012 31 Dec 2011 31 Dec 2012 31 Dec 2011 31 Mar 2012
1 Income from operations i ‘ T i
ta) Net salesfincome from vperations 15,667.77 15,536.4% 13,788 54 45,823.95 39,320.52 53,870.74
{b) Oiher operating income - - . - N -
Total income from operations (net) 15,667.77 15,536.49 13,788 54 45,623.95 39,320.82 53,870.74
2 Expenses
(a) Purchases 140527 1,692.45 1,578.92 4,563.55 541007 7,093.92
(b} Changes in inventories of stock-in-lrade {63.16) (0.63, 30.18 {62.59) 54.14 5498
(c) Employes benefits expense 8,979.20 8,504.09 744358 26,126.02 20,318.03 27,807.29
{d) Depreciation and amortisation expense 615.07 621.43 508.39 1,784.32 1,526.69 2,051.92
(e) Other expenses 3,697.56 331232 2.774.51 10,201.36 §,335.65 11,514.42
Total expenses 14,631.64 14,149.66 12,335.58% 42,617.66 35,694.58 48,522.53
3 i 1,033.13 1,406.83 1,452.96 3,206.2% 3,626.24 5,348.21
Profit/ (Loss) from operations before other income, finance costs and
exceptional items (1 - 2)
4 Cther Income 35593 {169.74} 339.25 74462 646.43 420.50
k] Profit/ (Loss) from ordinary activities before finance costs & 1,389.06 1,237.09 1,792.21 3,530.91 4,272.67 576371
exceplional items (3+4)
b Finance costs 125.03 97.41 46.72 293.68 150.35 232.63
7 Profit/ (Loss) from erdinary activitles afier finance costs bul before 1,264.03 1,139.68 1,74%.49 3,657.23 4,122.32 5,536.08
exceptional items {5 - 6)
L] Exceptional items (Refer Note No.3) - (851.12) - {1,559.57) - -
g Profit f (Loss} from Ordinary Activities before 1ax (7 + 8) 1,261.03 288.56 1,745.49 2,067.66 4,122.32 5,536.08
10 Tax enpeinse 35024 107.35 530.53 643.82 1,310.02 1,665.58
11 Net Profit { (Loss} from ordinary activities after tax (9 - 10) §74.79 151.21 1,204.96 L423.84 2,812.30 3,870.50
12 Share of loss from asseciate Company {Refer Note No.2} - - 179.61 106.55 172.61 411.75
13 Net Profit / {Loss) for the period { year {11-12) . y §74.79 151,21 1,025.35 1,317.29 2,632.69 3,458.75
14 Paid-up equiiy share capilal (equity shares of Rs.10/- cach) \/ 3,1132.82 3,113.82 3,113.82 3,113.82 311382 3,113.82
15 Reserves excluding Revaluation Reserves as per balance sheet of previous 16,084.14
accounting year
16 Famings per share (nol annualised)
- Basic/diluted EPS before extraordinary items 281 0.58 3.29 423 845 11.11
. Basic/diluted EPS after estraordinary items 2.81 0.5 329 423 8.45 1.1
SELECT INFORMATION FOR THE QUARTER ENDED 31 DECEMBER, 2012
PARTIE ] .
41 Ot 2012 01 Jul 2012 01 Oct 2011 01 Apr 2012 01 Apr 2011 01 Apr 2011
Particulars to ta to to ta to
31 Dec 2012 3] Sep 2012 31 Dec 2011 31 1Jec 2012 31 Dec 2011 31 Mar 2012
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of Shares 17,090,588 17,090,588 17,050,588 17,050,588 17,090,533 17,090,568
- Percentage of shareholding 55% 55% 55% 55% 55% 55%
2 Promoters and Promater Group shareholding
a. Pledged/Encumbered
- Number of shares E 4 B . J R
- Percentage of shares {as a % of the tetal sharcholding of
promoter ark promoter group) g E E 4 -
- Percentage of shares (as a % of the total share capital
of the Company) . - E - - -
b. Non - encumbered
- Number of Shares 14,047,602 14,047,632 14,047,632 14,047,632 14,047,632 14,047,632
- Percentage of shares (as a % of the total shancholding of 100 00 100 100 100 100
Promoter and Promoter Group)
- Parcentage of shares (@s a % of the tatal share capital 45% 5% 45% 45% 45% 45%
of the Company}
Particulats 3 months ended
31 Pec 2012
B TNVESTOR COMPLAINTS
Pending at the beginning of the quarter 2
Received during the quarter 2
Disposed of during the quarter 3
Remaining unresalved at the end of the quarter 1




TATA ELXSI LIMITED

Regd. Office: ITPB Road, Whilefield, Bangalare - 560 (4§
STATEMENT OF CONSOLIDATED AUDRITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2012

SEGMENT RESULTS
{Rs. in lakhs)
01 Oct 2052 01 Jul 2012 01 Ot 2011 01 Apr2012 01 Apr 2011 01 Kpr 2011
Particulars o to to to to to
31 Dec 2012 30 Sep 2012 31 Dec 2011 31 Dec 2012 31 Dec 2011 31 Mar 2012
1 Segment Revenue

a S)rst.cm Integration & Support Services 1,565.63 1,903.32 1,604.60 5,054.61 6,434.21 844525
b Sofiware Development & Secvices 14,095.14 13,633.17 12,183.94 40,769.34 32,856.61 45,425.49
Met theome from SalesServices 15,667.77 15,536.4% i3,758.54 45,823.95 39,320 52 | 53,870.74

2 Segment Resulis i ) ‘ l o
a  System Integration & Support Services 126,96 839 148.62 101 572.08 839.83
b Seftware Development & Services 1,332.66 1,369.49 1,579.97 4,401.05 4,208.44 5,931.03
Total 1,459.62 1,377.88 1,728.59 5,412.06 '4,780.52 682091
Lass: Interest & Finance Charges 125.03 97.41 4672 293 63 150.35 232.63
Unallocable Expenditure {net of unallocable income) 70.56 591.91 {63.62) 2,030.72 507.85 1,052.20
Profit befare Tax 1,264.03 288.56 1,745.49 2,067.66 4,122.32 '5,536.08
3 Capital Empleyed o ’ ' ’ ) o
a System Integration & Support Services B32.29 1,721.69 4,901.96 83229 4901.96 3,726.00
b Software Development & Services 10,534.19 8,361.27 11,570.44 10,534.19 11,570.44 790162
11,366.48 10,082.96 16,472.40 11,366,438 16,472.40 11,627.62
Add: Unallocable Capitat Employed 10,05418 10,237.43 §,865.05 1005418 8,865.05 10,234.25
Total 21,420.66 20,320.44 2533745] 2142066 25,337.45| ©21,861.87

Notus:

1 The above figures have been reviewed by the Audit Committee and approved by the Board of Dirvetors on 21 January, 2013

2 The Company had entered into a joint venture agreement with A Squared Entedtainment LLC, USA {“A27) for carrying on business in the field of animated content development,

development of related charactersf/intellectual property and feensing thereof b merchandising companies, pursuant to which A Squared Elxsi Entertainment LLC (*A2E27) was incorporated
to carry on the activities of the joint venture. The Company had remiited USD 1,000,000 as Share Application Money to A2E2 against which shares were yel to be allotted. The JV Pardner, A2
was in the process of completing its obligation under the agreement. On June 22, 2012 the company had intimated A2E2 about its decision not to finance the Joint Venture's operations
peyond the amount stated in the Juint Yenture agreement, pursuani to which the Company seized its association with A2 and A2ZE2. For the purpose of presenting the consolidated results,
A2E2 had bewn considered as an associate until June 22, 2012 and the company's proportionate share of losses in A2E2, to the extent of it's contribution as share application money, had been
included in the consolidated statements. Accordingly, the Company had recognised Rs.106.55 lakhs {Approx USD 2,05,001) as its share of losses in the Joint Venture and Rs.411 lakhs (Approx
LJSD 7,95,000) as its share of losses in the previous year ended March 31, 2012,

3 In the previcus quarler, the company received 2 demand (rom the bankers of A2E2, to swhom the company had given a finandal guarantee, towards the outstanding dues of Rs. 1,589.57 lakhs
(USD 30 lakhs) due by A2E2 to its banker. The company has setlled its obligation towards the bank guarantee and had accrued for the said ameunt duting the previous quartees, which is
included as an exceptional item in the results for the period ended December 31, 2012,

4 The following are ihe particulars of the Company on a stand-alone basis {Rs. in lakhs)

) ) ' ) Quarier ended | Quarterended { Quadtecended | Pesiod ended | Period ended Year ended

31 Deg, 2012 30 Sep, 2012 31Dec, 2011 | 31 Dec, 2012 | 31 Dec 2013 | 31 March, 2012

Turnover Rs. lakhs 1521342 " 15,152.66 13720213 44,7054 37,08807] 51,445.84

Profit before tax  Rs. lakhs 1,18453 397.74 1,683.41 1,952.52 4,017 66 5,034.56

Profit after tax ~ Rs. lakhs 802.93 280.99 1,151.41 1,327.67 2,737.66 3,394.56
5 The detailed standalone resulis of the Company are available on the Cumpan.y's websile - wivw.tataelxsi.com
6 Previous pedod's / year's figures have been regrouped wherever necessary.

By Ogder of the Board
for TATW
Mumbai, 21 January, 2013 MMad kst
Managi




TATA ELXSI LIMITED

Regd. Cifice: [TPB Road, Whiteficld, Bangalore - 560 (48
STATEMENT OF STANDALOMNE AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2012

PART ] (Rs. in lakhs)
0F Crct 2012 01 Jul 2012 01 Oct 2011 01 Apr 2012 [ij Apr20i1 01 Apr 2011
Particulars to to to to to to
31 Dec 2012 30 Sep 2012 31 Dec 2011 31 Dec 2012 31 Dec 2011 31 Mar 2012
1 Incame from operations ‘ ) ’ ‘
(a) Met salesfincome frem operations 15,213.42 15,152.66 13,702.13 44,705.49 37,088.07 51,445.84
(b) Cther operaling income - - - - - .
Tatal income from operations (nef) 15,213.42 15,152.66 13,702.13 44,705.49 37,083.07 51,445.84
2 Expenses ’
{a} Purchases 3,033.25 1,344.49 1,389.16 3,611.50 3,329.94 4,989.39
{b) Changes in inventories of stock-in-trade (61.65 (0.63) 30.18 {61.08} 5414 5498
{c) Employee benefits expense 8,579.90 8,50H.09 7,443.58 26,126.02 20,318.03 27,807.28
{d) Depreciation and amoriisation expense 615.07 621.43 508.3% 1,784.32 1,526.6% 2,051.92
() Other expenses 3,693.22 3,305.90 2,939.94 10,292.21 8,529.65 11,887.53
Total expenses 1425979 13,775.28 12,311.25 41,75297 33,758.45 46,791.11
3 Profit / {Loss) from operations before other incame, finance costs and 95363 13778 1,350.88 2,932.52 3,329.62 465473
exceptional items (1 - 2)
4 Other Income 355.93 (31.11 339.25 883.25 §35.39 512,46
5 Profit / {(Loss} from ordinacy activities before finance costs & exceptional 1,309.56 1,346.27 1,73013 3,835.77 4,168.01 5,267.19
items {3+ 4)
[} Finance costs 125.03 a7.41 46.72 2934638 15035 232.63
7 Profit / {Loss) from ordinaty activities after finance cosls but before 1,184.53 1,248.86 1,683.41 3,542.09 4,017.66 5,034.56
exceptional items (5 - 6)
k] Exceptional items {Refer Note No.2) - {851.12 - (1,589.57)) - -
9 Prafit / {Loss) from Crdinary Activities before tax (7 + 8) 1,184.53 397.74 1,683.41 1,952.52 4,017.66 5,034.56
10 Tax expense 381.60 116.75 532.00 624.55 1,280.00 1,640.00
11 Net Profit / (Loss) from ordinary activities after tax (9 - 10} 802.93 250,99 1,151.41 1,327.67 2,737.66 3,351.56
12 Extraortinary item {net of tax expense Rs. Nil) - - . - - -
13 Net Profit / {05} for the period [ year (11 -12) 802,93 280,99 115141 1327.67 2,737.66 329456
14 Paid-up vquity share capital (Lquity shares of Rs.10/- cach) 3113.82 311382 3,113.82 3,113.82 311382 311382
15 Reseives excluding Revaluation Reserves as per balance sheet of previous 15,793.48
accounting year
16 Earnings per share (not annualised)
- Basic/diluted EPS before extraoedinary items 2538 0.50 370 4.26 3.7 10.90
- Basic/diluted EPS after extraordinary items 253 0.50 370 426 379 10,50
SELECT INFORMATION FOR THE QUARTER ENDED 31 DECEMBER, 2012
PART II
) 01 Oct 2012 01 Jul 2012 01 Oct 2017 01 Apr 2012 01 Apr 2011 01 Apr 2611
Particulats to to to ta to to
31 Dec 2012 30 Sep 2012 31 Dec 2011 31 Dec 2012 31 Dec2011 § 31 Mar 2012
A PARTICULARS OF SHAREHOLDING
1 Public sharcholding
- Number of Shares 17,050,588 17,090,558 17,030,588 17,090,588 17,050,538 17,090,583
- Percentage of sharcholding 55% 55% 55% 55% 55% 55%
2 Pramoters and Promoter group Sharcholding
a. Pledged/Encumbered
- Number of shares B - E E E -
- Percentage of shares (as a % of the tatal sharehelding of
promoler and promoter group) 1 b h | b -
- Percentage of shares (as a % of the total share capital
of the Company) E - - E - -
b. Nen - encumbered
- Number of Shares 14,047,632 14,047,632 14,047,632 14,047,632 14,047,632 14,047,632
- Percentage of shares {as a % of the tofaj shareholding of 160 100 1 100 100 100
Promoter and Promoter Group)
- Percentage of shares (as a % of the fotal share capital 45% 45% 45% 45% 45% 45%
of the Company}
Particulars 3 months ended
31 Dec 2012
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 2
Received during the quarter 2
Disposed of during the quarier 3
Remaining unresolved at the end of the quarter 1




TATA ELXS| LIMITED
Regd. Office: ITPB Read, Whiteficld, Bangalore - 560 (48

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2012

SEGMENT RESULTS
{Rs. in lakhs)
01 Qct 2012 (1 Jul 212 01 Oct 2011 01 A}ir 2012 | 01 Apr 2011 01 Apr 2011
Particulars te to to to to fo
31 Dec 2012 30 Sep 2012 31 Dec 2011 31 Dec 2012 31 Dec 2011 31 Mar 2012
1 Segment Revenue

a Systemn Integration & Support Serviaes 111429 1,519.49 1,349.52 3,936.16 4,032,779 4,020.36
b Sofiware Development & Services 14,09%.13 13,633.17 12,352.61 40,769.33 33,055.28 45,425.48
Net i*v:ume from SatesfServices 1521342 15,152.66 13,702.13 44,705.49 37,088.07 51,445.81

2 Segment Results ’ ) )
a  System Integration & Support Services 47.80 (21374 86.52 (13618, 27544 558.15
b Softwan: Development & Services 1,332.32 1,369.50 1,759.58 4,401.02 4,388.05 5,569.28
Tatal 1,380.12 1,316.43 1,846.10 4,261.84 4,66349 6,127.43
Less: Interest & Finance Charges 125.03 97.41 46.72 293,68 150.35 23263
Unallocable Expenditure {net of unallocable income) 70.56 853.28 115.97 2,018.64 495,48 86024
Profit before Tax 1,184.53 397.74 1,63.3.41 ‘ 1,952.52 4,017.66 5,034.56

3 Capital Employed ' ' ’
a  Systemn Integration & Suppan Services 491. 4 147126 4,216.52 4914 4,216.52 3406.67
b Software Development & Services 10,534.19 8,361.27 11,570.43 10,534.19 11,570.43 7,901.62
13,025.53 9,832.53 15,786.95 11,025.53 1578695  11,30329
" Add: Unallocable Capisal Employed 10,082.85 10,266.15 9,412.09 10,082.85 9,412.09 11,346.61
Total 21,16838 20,093.68 25,199.04 2L,10838f 7519001 72,651.90

Motes:

) The above figunes have been revivwed by the Audit Commilice and approved by the Beard of Birectors on 21 January, 2013.

2 The Company had ¢ntered inlo a joint venture agreement with A Squared Enlertainment LLC, USA (YA2"} for carrying on business in the field of animated content development,

development of related charactersfintelleciual property and licensing thereof fo merchandising co.
to carry on the activities of the joint venbure. In the previous quaster, the
towards the outstanding dues of Rs. 1,589.57 lakhs (USD 30 lakhs) due by

said amount during the previous quarters, which is included as an exceptional item in the results for the pericd ended December 31, 2012.

3 Previous periad's / year's figures have been regrouped wherever necessary.

Mumbai, 21 January, 2013

mpanies, pursuant to which A Squared Elxsi Entertainment LLC {*A2E27) was incorporated
company seceived a demand frem the bankers of A2E2, to whom the company had given a financial guarantee,
AZE2 to its banker. The company has setiled its obligation tewards the bank guarante: and had accrued for the




Chartered Accountants
Defoltte Centre
Anchorage

106¢2 Richmond Road
Bangalore - 560 025
INCHA,

Tel @+ @1 B0 66T 600G
Fax:+ 41 80 6627 6011

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA ELXSI LIMITED

1. We have audited the accompanying Statement of Financial Results (“the Statement”) of TATA
ELXSI LIMITED (“the Company”) for the quarter and nine-months ended December 31,
2012, being submitted by the Company pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges. This Statement has been prepared on the basis of the related interim
financial statements, which are the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to express an opinion on the
Statement, based on our audit of the related interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS-25) on Interim Financial Reporting notified under the Companies
{Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall Statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
Company for the quarter and nine months ended December 31, 2012.

4, Turther, we also report that we have traced from the details furnished by the Registrars, the
number of shares as well as the percentage of shareholding in respect of the aggregate amount of
public shareholding, pledged / encumbered shares and non-encumbered shares of promoter and
promoter group shareholders, in terms of Clause 35 of the Listing Agreements and the
particulars relating to the investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 0080728)

HARTERED ﬁ V. Balaji
Mumbai, January 21, 2013 S\ACCOURTAUTS /2 . Partner
VB/VMS/2013 : : (Membership No, 203685)
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e ‘ m Eatte Chartered Accoentants
loitte Cente

Haskins & Sells hchorsgell

10452 Richmond Road

Bangalore - 560025
IRNCHA

Tel 1+ G1 80 6627 6000
Fax:+ 91 806627 6011

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA ELXSI LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results (“the
Statement™) of TATA ELXSI LIMITED (“the Company”) and its subsidiary (the Company,
its subsidiary constitute “the Group™) and its share of the associate company for the quarter
and nine months ended December 31, 2012, being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchanges. This Statement has been
prepared on the basis of the related interim financial statements, which is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to express an opinion on the Statement, based on our audit of the related
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard {AS-25) on Interim Financial
Reporting notified under the Companies (Accounting Standards) Rules, 2006 and other
accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall Statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) includes the results of TATA Elxsi (Singapore) Pte Limited,

(ii) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(iii) gives a true and fair view of the net profit and other financial information of the Group
for the quarter and nine months ended December 31, 2012.

4. Further, we also report that we have traced from the details furnished by the Registrars, the
number of shares as well as the percentage of shareholding in respect of the aggregate amount
of public shareholding, pledged / encumbered shares and non-encumbered shares of promoter
and promoter group sharcholders, in terms of Clause 35 of the Listing Agreements and the
particulars relating to the investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No, 0080728)

v

V. Balaji
Mumbai, January 21, 2013 Partner

VB/VMS/2013 o (Membership No. 203685)




