
October 10, 2024 

DGM – Corporate Relations
BSE Limited. 
Phiroze Jeejeebhoy Towers 
Dalal Street
Mumbai – 400 001
Scrip Code: 500408

The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1, Block G 
Bandra – Kurla Complex, Bandra (East)
Mumbai – 400 051 
Scrip Code: TATAELXSI

Dear Sir / Madam,

Sub: Audited Financial Results for the quarter and six-months ended September 30, 2024 

Please find enclosed, the audited financial results of the Company under IndAs for the quarter and six-
months ended September 30, 2024, which have been approved and taken on record by the Board of 
Directors of the Company at their Meeting held today, October 10, 2024, at 2:00 p.m. and concluded 
at 5:  p.m.  

The Auditors’ Report with unmodified opinion on the said financial statement is also attached herewith. 

The aforesaid information is also available on the website of the Company www.tataelxsi.com.  

You are requested to please take the same on record.

Yours faithfully, 
For Tata Elxsi Limited 

Cauveri Sriram
Company Secretary & Compliance Officer 

Encl.: as above





TATA ELXSI LIMITED 
CIN:L8S110KA1989PLC009968 

Regd. Office: ITPB Road, Whitefield, Bengaluru • 560 048 
email:investors@tataelxsi.com website:www.tataelxsi.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED 

SEPTEMBER 30, 2024 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Right of use assets 
(d) Intangible assets 
(e) Financial assets 

(i) Investments• 
(ii) Other financial assets 

(f) Deferred tax assets (net) 
(g) Other non-current assets 
(h) Tax assets (net) 

Total non-current assets 

Current assets 

(a) Inventories 
(bl Financial assets 

(i) Trade receivables 
Billed 
Unbilled 

(ii) Cash and cash equivalents 
(iii) Other bank balances 
(iv) Loans receivable 
(v) Other financial assets 

(c) Other current assets 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 

Total equity 

Liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) Lease liabilities 
(b) Provisions 

Total non-current liabilities 
Current liabilities 

(a) Financial liabilities 
(i) Lease liabilities 
(ii) Trade payables 

AUDITED BALANCE SHEET 

a) Dues of micro, small and medium enterprises 
b) Dues of creditors other than micro, small and medium enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

• value is less than a lakh 

Asat 

September 30, 2024 

17,499.59 
33.65 

16,954.98 
1,102.69 

20,381.09 
2,774.00 

139.19 
7,026.56 

65,911.75 

81,140.34 
17,340.40 
10,239.15 

1,21,423.23 
329.54 

4,679.37 
17,449.94 

2,52,601.97 
3,18,513.72 

6,227.96 
2,42,428.95 
2,48,656.91 

16,002.34 
5,605.28 

21,607.62 

4,575.53 

383.91 
10,883.33 

8,196.08 
10,461.57 
4,776.24 
8,972.53 

48,249.19 

3,18,513.72 

f lakhs 

Asat 

March 31, 2024 

19,225.50 
215.43 

19,028.05 
1,344.12 

19,431.59 
2,386.90 

155.31 
3,239.18 

65,026.08 

110.71 

82,774.70 
14,384.14 
13,324.29 

1,2 2,385.84 
302.45 

5,373.59 
15,016.36 

2,53,672.08 
3,18,698.16 

6,227.64 
2,44,337.99 

2,50,565.63 

18,118.90 
5,419.99 

23,538.89 

4,279.24 

414.53 

8,149.37 
10,352.34 
12,081.43 

3,846.27 
5,470.46 

44,593.64 

3,18,698.16 
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TATA ELXSI LIMITED 

CIN: L85110KA 1989PLC009968 

Regel. Office: ITPB Road, Whitefield. Bengaluru • 560 048 

email:lnvcstors@tataclxsi.com websltc:www.tataclxsi.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ANO SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2024 

AUDITED STATEMENT OF CASH FLOW 

f lakhs 

For the period ended 

September 30, 2024 September 30, 2023 

Cash nows from operating activities 

Profit for the period 41,351.19 38,887.11 

Adjustment for: 

Income tax expense recognised In profit and loss 13,759.48 12,332.30 

Depreciation and amortisation 5,421.56 4,641.92 

Equity settled share based payment transactions 44S.63 534.28 

Interest income (5,444.00) (4,180.29) 

Finance costs 973.99 973,53 

Provision for doubtful debts 157.95 6.54 

Net gain on sale of assets (0.57) (0,70) 

Net loss/(galn) arising on financial assets measured at fair value through 838.14 (778.45) 
profit and loss 

Net unrealised exchange (gain)/ loss (575.23) 1.081.24 

Operating profit before working capital changes 56,928.14 53,497.48 

Net change In: 

Loans receivables (27.09) ( 10.78) 

Trade receivables- Billed 2,223.13 11,623.02 

Trade receivables- Unbilled (2,956.26) (2,974.74) 

Other financial assets (894,33) (136.67) 

Other assets (2,432.11) (5,313.16) 

Inventories 110,71 17.54 

Provisions 910.94 845,35 

Trade payables 2,719.56 (674,04) 

Other financial liabilities (3,048.65) (3,135.88) 

Other current liabilltles (1,619.86) (850,56) 

Cash generated from operations 51,914.18 52,887.56 

Income tax paid (net) (14,371.71) (12,131.80) 

Net Cash generated from operating activities - (A) 37,542.47 40,755.76 

Cash nows from Investing activities 

Purchase of property, plant and equipment and Intangibles (1,158.16) (3,187.96) 

Proceeds from sale or property. plant and equipment and Intangibles 0.57 0.70 

Investments In bank deposits (1,90,150.00) (81,500.00) 

Redemption/maturity of bank deposits 1.92,100.00 80,250.00 

Interest received 5,435.06 4,746.71 

Net Cash generated from Investing activities - (BJ 6,227.47 309.45 

C.1sh nows from financing activities 

Payment of leasc llabll lty (3,015.96) [2,663.67) 

Finance cost paid (58.46) (12.86) 

Shares issued on exercise of employee stock options 0.56 

Dividend paid (43,593.51) (37,739.52) 

Net Cash used In Onanclng activities - (C) (46,667.37) (40,416.05) 

Net (decrease)/ Increase In cash and cash equivalents (A+B+C) (2,897.43) 649.16 

Cash and cash equivalents as at beginning of the period 13,324.29 13.389.17 

Effects or exchange rate changes on the balances of cash and cash equivalents (187.71) (367.17) 

held In foreign currencies 

Cash and cash equivalents as at end or the period 10,239.15 13,671.16 



TATA ELXSI LIMITED 

CIN L85I I0KAl9a<JPLC009968 

RegJ Office ITPB RO.Id, Whn.eHeld. 8en1.1luru 560 048 

em.111 in\'tstorsfhat.aeluu:om website "'WW tataelui com 

STATEMENT OF AUDITED FINANCIAi. RESULTS FOR THE UARTER ANO SIX MONTHS PERIOD ENDED SEPTEMBER 30 2024 

I These re1ullS have been prepared in Kcordance \Yllh the lndi•n Accounting Standard (referred to as Ind AS) 34-- lni.enm Financial Report111g p1Hcrlbed under St-ctlon 133 or the Companies Act, 2013 re·ad \\Ith Companies 
(Indian Accounting SYndards) Rules as amended from lime to lime ThHe re.sullS have been review� by the Audit Committtt and .tpprovtd by the Board or D1r«tors at its mtttmg Mid on OclOber 10, 2024, The st.11u1ory 
auditors have e�pr«sed an unmodified audit opm1011 on lhne resull!I 

2 The earnings per share (basic and diluted) for the Interim penods have not bttn annualized 

3 The results of the Comp,1ny for the 11u,1rter ended Sepll'mber 30. 202-t are available on the Company's website www Ut.1eh:s1 com. on the BSE Limited website w,vw.bsemdiuom 
and the N;u1onal S1ock Ex(h<inge oflndla l.umled we�1te - !A-·ww n�ind,a..com 

t The comp•my has no Subs1d1ary, Associate or loint Vcnlure company(1es), aj, on Sept�mber 30. 2024 

By Order or the Bojrd 
for TA'fA EIJ<SI LIMITED 

Beng;,luru, October 10. 2024 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

lndeoendent Auditors Reoort 
To the Board of Directors of Tata Elxsi Limited 

Report on the audit of the Interim Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of Tata Elxsi Limited ("the Company") for 
the quarter ended 30 September 2024 and the year-to-date results for the period from 01 April 2024 to 30 
September 2024, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards, and other accounting principles generally accepted in India, of
the net profit and other comprehensive loss and other financial information for the quarter ended 30
September 2024 as well as the year to date results for the period from 01 April 2024 to 30 September
2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the interim financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit/ loss and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial results that give a true and fair view and are free from material 

B s R & Co (a partnership firm with Registration No BA61223) converted into BS R & Co LLP (a 
U11�lt!l.l UalJlllty Pal\llt!ISl!lp \Nitti LLP k!:!glittalltlM No Mt5�1& IJ WIIM �1h!t:t trom Ut!!Ubt!f 14, 2u I� 

Registered Office: 

14th Floor, Central B VVing and North C \Mng, Nesco IT Park 4, Nesco 
Ct!IIU:!I, W\!Slt!III �..11.IJll;!!:;S Hlyl1way, �Ult!Yt!UII (�!iii, Mur11Ucll- 4()0083 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Elxsi Limited 

misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the financial results made by the Management and Board of
Directors.

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial results or,

if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, str.ucture and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

w 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Elxsi Limited 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Bengaluru 

10 October 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Ashish Chadha 

Partner 

Membership No.: 500160 

UDIN:24500160BKFOY J1560 
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