PASSION &7 Warie

November 02, 2012

To,

The Deputy Manager The Manager

Department of Corporate Services, National Stock Exchange of [ndia Limited
The Bombay Stock Exchange Limited Exchange Plaza, Plot No. C/1, G Block,
Floor 25, P.J Towers, Bandra Kurla Complex, Bandra East,
Dalal Street, Mumbai — 400 001 Mumbai ~ 400 051

Scrip Code: 532784 Serip Code: SOBHA

Dear Sir/ Madam,

Sub: Qutcome of the Board Meeting held on November 02, 2012

This is to inform that the Board of Directors of the Company at their meeting held today,
i.e., November 02, 2012 took on record the unaudited financial results for the quarter and

half-year ended September 30, 2012,
In this connection, please find enclosed herewith:

]. Unaudited Consolidated Financial Results for the quarter and half year ended
September 30, 2012 along with the Limited Review Report in terms of Clause 41
of the Listing Agreement.

2. Unaudited Standalone Financial Results for the quarter and half year ended
September 30, 2012 along with the Limited Review Report in terms of Clause 41
of the Listing Agreement.

3. Press Release, the Company intends to disseminate through the media.

Kindly take the aforesaid information on record for dissemination through your website.

Thanking you.

Yours sincerely, (\

\
EXEEQgEjo;;;TED

/!

FOR SOBHA

RAT ,
OMPANY SECRETARY AND COMPLIANCE OFFICER

SOBHA DEVELOPERS LTD.
_ REGD & CORPORATE QFFICE : ‘SOBHA’ SARJAPUR - MARATHAHALLI QUTER RING ROAD (ORR), DEVARABISANAMALLI, BELLANDUR POST, BANGALORE - 560103, iINDIA
TEL : +9180-49320000, FAX ; +9|80-49320444. iﬂww.sobha.cnm ‘ .




SOBMA DEVELOPERE LEMOITED
Regd. Office: "SOBHA", Saggapur ~ Marathaballi (uier Ring Road (ORR), Devarabissehaili, Beliandur Post, Bangalors - 3600 103

Btatement of wistdited consoliduted Rinancial reavits for the quacter ended en Septvmber W), 2012

[\
Quarter woded | Pricoting | Coresponding | Shx aunths | Comresponding Previous
30,09, 2012 Quadter ended | Quarter endad endled an sxnonths | accounting vear
Particnlars Unsudited] | 30.D6 2012 | 30,09 3001 | 30.09. 2012 ended i ended
[Crrimudited] [Unaudited| PUnsadited] | 30.4% 2001 | 3103 2012
[Lnaydited JAudited)
1 |Incomse from operrtions
() Net sales/ income from operations (not of excise duty) 4,140 4,320 2918 RA60 571 14,654
(b) Other operating income 8 12 5 pli} 9 25
Total eperating income 4,148 4,332 2,943 3,480 5720 14,07¢
2 (Expenditure
(a} (ln:::::)!decmasc in Bnished goods, stock in trade and work in (809) 0 4,240 (759) (4.495) (@.852)
pr 5
{b} Land cost 461 1 2.121 462 2.466 2,591
{c} Cast of materials congumed 61 281 236 542 400 1Ok
(d) Purchase of project materials 1,166 1,006 643 217 1054 2.867
(e} Subcontractor and labowr charges 835 767 568 1,602 1.351 2,830
(f) License fees and plen approval charges 73 134 1,887 W7 (L 1,005
(g} Employee benefit expense 404 412 3l6 LI 622 1,268
(h) Depreciation and amortization expense 141 140 9t 281 165 388
{i) Other expenditure an 483 457 938 30 1,694
Tatal expenses 3,004 3,274 2,075 6,278 4,273 9,802
3 |Profit from operations hefore other income, finance cost and exceptional Li44 1,058 864 1202 1,44% 4277
items {[-2}
4 Other income 14 16 28 30 k2 L1
5 [Profit from operations before finance costs and exceptional items (3+44) 1,158 1,074 892 1,132 1,477 4,342
6 {Finance costs 443 377 341 820 508 1,165
7 [Profit after finance costs but before exceptional items (5-6) 715 697 551 1,412 969 3,177
% [Exceptional items - - - - - R
9 [Profit from ordinary activities before tax (748) 15 697 551
10 |Tax expense 2H4 247 197
11 |Net profit from ordinary activities after tax (9-10) 501 450 354
12 {Extracrdinary items (net of tax expenses) - . .
13 Minonity Interest - - 15
B4 INet profit for the period (11-12-13) 501 450 339
15 |Paid-up equity share capital 981 981 981
(Face value per share - ¥ 10)
L6 JReserves excluding revaluation reserves as per balance sheet
17 |Eamings Per Share (EPS) - (in T)
a) Basic and diluted EPS before extracrdinary items 511 4.59 345
b) Basic and diluted EPS after extraordinary items 5.11 4.5¢ 343




Suleet Information for the Quarter endet feptomber 30, 2012

Quarterended | Préoeding Contesponding | 5ix moates | Conesponding Previous
30,49, 2002 | Ouarier ended | Quaricr ended | onded on s momths | accounting year
Particalary [Unsndited] | 30,66 2012 | 30 09 3011 | 30, 0% 2012 ended on ended
[Uamuchited] | {Unaudited? | [Unwadited] | 30.0% 2001 | 3103 3012
[Unawtited] [Auditad]
A lparticulars of Shareholding
1}Public shareholding
. Number of equity shares G875 8 wmese 68l 3neET 18l 3BeR7SIE
« Percentage of shareholding 319.45% 19.42% 39455 19.45%
2 fPromoters and promoter group sharcholding
a) Pledged/encumbered :
'« Number of shares BB, 700,060 16,700,000 10,700,000 10,706,000
- Percentage of shares (as a % of the toral sharcholding of promoter and 1%.02% 18,014 18.02% 18.02%)
protroler Rroup)
- Percentage of shares (as a % of the total share oapital of the company) 10.91% 10.91% 10.91% 10.91%
b) Non-encurmnbered
- Number of shares 48,676,350 45,709,300 48,676,350 48,676,350
- Percentage of shares (as a % of the total shareholding of promoter and B1.98% 81.99% R1.9%%% 81.968%
promoter group}
. Percentage of shares (as a % of the 1otal share capitel of the Company) 49.64%% 49.67% 49 .64% 49,64%
Quarter ended
Particulars 30, 0%, 2012
B [Investor Complaints
Pending at the beginning of the quarter -
Received during the quarter ' 2
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter i*
* resalved subsequent to quarter end,
Notes =
(1) 8 ¢ of assets and Jiabilities X in million)
Az at As at
Particulars 30.i09. 2012 31,03.2012
{Unjwadited] [Avdited]
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 981 981
(b) Reserves and swrplus 19,968 19,017
Sub-total 20,949 19,998
2 Minonity interest 150 358
3 Non-current liabilities
(a) Long term borrowings 291 244
(b) Deferzed tax liabilities (net) 510 330
(c) Other long term liabilities 178 178
(d) Long term provisions 14 21
Sub-total 993 773
4 Current liabilities
(a) Short term borrowings 14,221 12,000
(b} Trade payables 3,511 3,798
(c) Other current liabilities 6,053 4,083
(d) Short term provisions 65 1,366
Sub-total . 24,436 21,247
Total . 46,528 42,373
B ASSETS
1 Non-current assets
{a} Fixed assets 3,017 2,811
{b) Goodwilf on conselidation (net) 165 42
{c) Non current investments - -
(d) Long term leans and advances 4,587 5,502
(e) Trade receivables 46 51
(f) Other non-current asscts 136 102
Sub-total 7,951 3,508
2 Current assets
(a) Current investments - .
(b) inventories 17,367 16,759
(¢) Trade receivables 1,477 £,129
(d) Cash, cash equivalents and other bank balances . 1L193 588
() Short-term loans and advances 0 14,495 12,766
(f) Other current assets 4,045 2,623
Sub-total 38,577 33,865
Total 46,528 42,373
N —




(2) As the Company's business sctivity primanily fille withun n single business and geographical sagwens. thuee are no sddivions! discionues 10 be providod ander Aceounting Sandard
17 'Segment Reporiing’.

(3} The figures of standalone Anancial resuit are ws flfow

Quarter endad | Pricoding Corsponding | Stx manthy [ Courrespoading Previcus

34,09, 2052 | Quanker ended | Quarer ended #aded on sx ouanhe | gocounting year
Partieviars [Unaniiped | 3. 6. 2012 30. 0%, 2011 346, 09, 2012 ewded on wtrded
{Usiaudited] fUosudited} | [Unmmlited) | 30.09 201 | 3143 2042

{4 nmudited} [Andited)
Income from operations 1,944 4,247 3,132 8,195 6,164 13,965
Profit before tax 567 680 b2 1,247 1.045 295
Prefit after tax 409 460 409 869 T8 2,008
Basic and diluted EPS {in ) 4,17 4,69 417 BB 732 pILR:L ]
The standalons unaudited finanoial results for the quarter onded September 34, 2012 can b viewsd ion the Company webaite e sobhadoxvelopemegm sad can also be viewsd on

the website of NSE and BSE

{4) Effective April 1, 2012, the Guidance Note on Accounting fr Real state Transactions (Reviseil 2012) famed by the Institute of Chartered Ascountants of India has become
applicable to the Company. This has resulied m lower revenits rocogition and lower profits before taxes of T 98 mithon and € 47 miltion respectively during the quarter ended
September 30, 2012 and T 122 million and T 72 nuillion respectively during six months snded Septeinber 30, 2012,

(5} During the quarter ended September 30, 2012, the Company has purchased 100,000 squity shares it Sobha Highriss Ventures Private Limited for devatopment of regidential project
in Bangalore, and accordingly Sobhs Hightise Venturos Private Limited has become subaidiary of the Company.

{6) This statemcnt has been reviewed by the Audit Committes and taken on record at the meeting of thei Board of Directors of the Company hetd on Navember 2, 2012,

{7 The auditors have conducted a Limited review of the #bove financial results for the quartor ended Sq:ptcmber 39,2012

{8) Pursuamt to Notification No. 447(E} dated February 28. 2011 and Notification No. 653(E) duted Narch 30, 2011 issued by the Ministry of Corporate Affairs and Netification no.
CIR/CFD/DIL/A/2012 dated April 16, 2052, by Secwritios and Exchange Boerd of India, the Compeny has preparod its consolidated financial resudts as per reovised Schedule VIto
the Companies Act, 1956. Agcordingly, the previous poriod / yeur figures have boen regrouped! rearranged, wherever required to align the consolidated financial results to the

revised format.
For and on behalf of the Board of Directors of

Sobha Develog Limdted

Bangalore, India J. C. Sharma
November 2, 2012 . Vice Chairman and Monaging Director




12th & 13th Fiper

S.R. BATLIBO! & ASSOCIATES G ey Canerra Block

No.24, Vittat Maltva Road -
Chartered Accountants Bengaluru-560 001, Indla

Tat +91 8O 4027 5000
Fax: +91 80 2210 6000

Limited Review chmrt

Review Report to the Board of Directors,
Sobha Developers Limited

1. We have reviewed the unaudited consolidated financial results for the quarter ended
September 30, 2012 included in the accompanying; statement of unaudited financial results of
Sobha Developers Limited (“the Company) and its subsidiaries (together, ‘the Group') being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the Company’s
management and have not been reviewed by us. This statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement, A review is limited primarily to inquiries of company personne! and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. In respect of unaudited quarterly consolidated finangial resulis, we did not review the financial
results of four subsidiaries whose audited quartetlyfinancial results (after eliminations) reflect
total revenue of Rs 694.29 million for the quarter ended September 30, 2012 and total assets of
Rs 4,232 .92 million as at September 30, 2012, The financial inforination for these subsidiaries
have been audited by the other auditors whose reports have been furnished to us, and our
conclusion on the quarterly financial results is based solely on the reports of the other auditors.




S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

4. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the unaudited
consolidated financial results for the quarter ended September 30, 2012 included in the
accompanying statement of unaudited consolidated financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting” [notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended)] and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement,

5. R, BaH,’bvfé fusoctaleo

For S.R. BATLIBOI & ASSOCIATES
Firm registration number; 101049W
Chartered Accountants

(s

per Adarsh Ranka
Partner
Membership No.: 209567

Hengaluru, India
November 2, 2012



SOUHA DEVELOPERS LIMITED

Regd. Office: 'SOBHA’, Saapar - Mamthadadle Cuaer Ring Samd (ORR) Dlevirsbimrabadls, Bellandia Post, Bangsiore - 460 (52
Statoreent of wnaodHed finsmdal rovsiss for thie guirer andad on Septasohor 30, 3912

(% i amiltion)
Quarter ondwl | Freseding | Covempanding | $lx monts | Comumending | Prrvious
3. 09, 2013 | Quster sndod | Quasterdaded | gndod on ox months | secousting year
Particulars [Unsudited] | 30062013 | 30.09 201 { 20,09 1002 erdad o wndod
(Unsudited] | [Ueudited) | [Ummwsfited] | 30 0% 2010 | 31,903,200
i \ ! [lusadied? | [Apdited)
| Hncome from aperations
(a) Net sales/ incotne fom operations (net of exelss duty) 3864 4,218 i o LNFE 13468
(b) Share of profits in & partnership firm [Subsidiany} "% 0 20 | 1 a2 73
{c) Other aperating income ] ¥4 k4 1 9 bl
Total operatiog Eome BT 4347 FXEY) f.138 §ie1 13965 |
2 |Expenditure
(8) {Increase)/docronse in finished goods, stock in bmde end work in 741y b | {4,058 (670), (£.056) (#.591)
prORYoss
(b} Land cost 463 t F R} 464 2466 1.587
(¢} Cost of materials consizned 158 281 334 .11 400 101t
(d) Purchase of project matenials 1,166 1,56 G4 2,171 1,053 1,867
(&) Subcontractor and labour charges 824 713 562 1,587 1319 2,804
(f) License fees and plan approval charges b118 134 1,888 163 1,909 2,008]
(g) Employee bonefit expense 44 412 316 £14 632 1,267
(h) Depreciation and amortization expense 138 126 91 264 6% 388
(i) Other expenditure 473 497 455 10 300 1676
Total expenses 3014 3241 2,233 §,158 4478 19,014
3 |Profit from operations before other income, finance cost and exceptional 914 1,006 379 1,940 1,456 an
items (1-2)
4  |Other income 11 15 27 % 19 63
5 |Profit from operations before finance costs and exceptional items (344) 945 1,021 9206 1,966 1,515 4,014
6 |Finance costs 378 341 i e 470 1,062 |
7  |Profit after finance costs but before excepiional items (5.6} 567 680 592 1,247 1,045 2,952
8 {Exceptional items . - - - . .
9 [Profit from ordinary activities before tax (7+8) 567 680 592 1,247 1,045 2,952
10 |Tax expense 158 220 183 378 327 944
11 [Net profit from ordinary activities after tax (9-16} 409 460 409 869 718 2,008
12 |Extraordinary items (net of lax expenses) - - - - - -
13 |Net profit for the period (11-12) 409 460 409 869 718 2,008
14 |Paid-up equity share capital 981 981 981 981 981 98]
(Face value per sharc - T 10}
I5 |Reserves excluding revaluation reserves as per balance sheet 19,893 19,024
16 {Earnings Per Share (EPS) - (in T)
a} Basic and diluted EPS before extraordinary items 4.17 4,69 417 8.86 7.32 2048
b) Basic and diluted EPS after extraordinary items 4.17 4.69 4.17 8.36 7.32 2048




Soluur nturemiion G e Chivrter apbisd Sepvembar 39, 1011

iy
Particulen Gwarter owdod | Fresading | Cormmepondmy | Six womfls | Coromponding | Frevions
36,09, 2652 | Queaior endad | Querter wuded [ el oy wixmouths | wecoinding year
[romdiend] | S0 06 3012 | 308 2000 | 20.08 3002 analedd o wndod
[EC Tt {Unnudited) Unandiiod] | 30 00 L) 3105 M2
) Pmsdind] (Avdised]
A [Particulars of Sharcholdiog
| {Public sharcholding
- Number of equity shares Cdeearsie 3K,654.508 687 SI8) Re8758
« Pereentage of sharoholding 3I9.45% 35435 4% A%
2{Promoters and promoter group shareholding
a) Pledged/encumbered
~ Number of shares 10,700,000 16,700,000 10,700,000 10,700,000
- Percentage of shiares (28 & % of the total sharehalding of promoter and 18.02% ERHL H.0% 13.02%
toromoter group)}
- Percontage of sharea (ag & % of the total share capital of the ecenpany ) 10.91% 10.%1% 16.91%) 10.81%
Iy} Non-encumbered
« Number of shares 48,676,350 41,7109 300 45,676 350 48,676,350
- Percentage of shares (as a % of the total shareholding of promoter and 81.98%) £1.99% £1.98% B1.98%]
promoter group) ’
- Percentage of shares (as a % of the total share capital of the Company) 49,64% 49,674 A9.64% 49.64%
Particulars Quarter ended
002813
B |lmvestor Complaints
Pending at the beginning of the quarter -
Received during the quarter 2
Disposed of during the quarter t
Remaining unresolved at the end of the quarter I*
* resolved subsequent to quarter end.
Notes :
{1} 8 ¢ of nssets and liabilities : (X i million)
C Asat As ut
Particalars 30. 09, 2012 31.03.2012
{Unaydited] Audited] |
A EQUITY AND LIABILITIES
1 Shareholders' fands
(a) Share capital 981 981
(b) Reserves and surplus 19,893 19,024
Sub-total 20,874 20,005
2 Non-cwrrent Eabilities
(a) Long term borrowings 291 244
{b) Deferred tax lLiabilities (net) 510 330
(c) Other long term liabilitics 178 178
(d) Long term provisions 14 21
Sub-total 993 773
3 Current liabilities
{a) Short terin borrowings 12,461 10,850
(b} Trade payables 3,201 3,358
(¢} Other current liabilities 6,735 4,491
{d) Short terin provisions 504 1,236
Sub-total 22,901 19,935
Tatal 44,768 40,713
B ASSETS
1 Non-cwrrent assets
(a) Fixed asscts 3,017 2,810
(b) Non current investments 2,305 1,539
(c) Long term loans and advances 4,561 5,502
{d) Trade receivables 46 51
() Other non-current assets 28 79
Sub-total 10,017 9,981
2 Current assets
(a} Cuirent investments - -
(b} Inventories 15,004 14,366
(¢) Trade receivables 1,582 1117
{d) Cash, cash equivalents and other bank balances 660 533
(e} Short-term loans and advances 13,920 12,574 jz p
(f) Other current assets 3,585 2,142
Sub-total 34,751 30,732
Total] 44,768 40,713




@) As the Company's business sativity primaeily Selfs within s single inminess and gooprepliosl sepisst. thare we oo wddtionsl dimlowres o be provided dder Accaunting Seeavard
17 'Segment Reporting’

(1) Effective April |, 2012, the Guidesoe Note on Accouting for Real Betats Tosossctiotn (Retimd 2013) isund by the lnstinete of Chertated Acoustiine of Indle ha bocome
applicable to the Croup. This bus tesalied in favee sevevue reoagnition s fywee profios Saflee wirer of ¥ 98 soiftion and ¥ 47 wiilion cogestively during the quaviar wnded
September 30, 2012 and € 122 million and T 73 miltise respectively durieg six maosthe sided September 30, 2012

{4) During the quarter endsd September 30, 2012, the Comsany has parchamsd 105,000 squity i tn Sk Highvize Ventures Privato Limited for developament of residusial project
in Bangalore, and scoordingly Sobla Highriss Venmeres Private Limited has beoome ibsidisey o the Company.

(5) This statctment has boen revigwed by the Audit Contmittes s taken on reoord &t the mowting of the Bostd of Directors of the Company Bl e Novaaber 2, 2012,
(6) The suditors have conductod & Limtited review of the above financial reeults G the quumter endad Septombsst 30, 2002
{7) Pursuant to Notification No, 44 B} dated Pebrunty 34, 2011 sad Notification Me. 6S3(E) duteid Mareli 30, 2011 issund by die Ministey of Corporste Alfkin and Nottfication vo.

CIR/CEIVDILA0LY dated Apdl 16, 2012, by Seouritios and Hxshange Board of Indis, the Conpary bas prepared ile financial resiits ax per vevisod Schaduls VI to the Conpanies
Act, 1956, Accordingly, the previous periad / year figures have oo regronped/ ressranged, wiwsever required to olipn the Sraceinl results to the rovird Dosiat.

For and on behalf of the Bosnd of Direosovs of

Bobba Developers Limited
Bapgalore, India 1. C. Sharon
November 2, 2012 Vice Chainpan ind Managing Divestor




L2t & LAtk Floor

S.R. BATLIBOI & ASSOCIATES | Ry e Block

No 24, Vittal Mallya Road
Chartered Accountants Bangaturu- 560 061, India

Tei +91 80 4027 %000
Fax: +91 BQ 2210 6000

Limited Review Report

Review Report to the Board of Directors,
Sobha Developers Limited

1. We have reviewed the unaudited financial results :for the quarter ended September 30, 2012
included in the accompanying statement of unaudited financial results of Sobha Developers
Limited (‘the Company’), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the Company’s management and have not been reviewed by us.
This statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the financial results based on
our review. ;

2. We conducted our review in accordance with the Stindard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is lmited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. In respect of unaudited quarterly financial results, we did not review the financial information
as regards Company’s share in profits of partnership firm (post tax) amounting to Rs.76 million
for the quarter ended Septerber 30, 2012. The financial information has been audited by other
auditors whose reports have been furnished to us, and the Company’s share in profits of
partnership firm investments has been included in the unaudited quarterly financial results
solely based on the report of other auditors.




S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our atiention that causes us to
believe that the unaudited financial results for the quarter ended September 30, 2012 included in
the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting” {notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended)] and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which i is to be disclosed, or that it containg any material misstatement.

5. R, Baﬂfbvfg A"i’ﬂaoaty

For S.R. BATLIBOI & ASSOCIATES
Firm registration number; 101049W
Chartered Accountants

(e

per Adarsh Ranka
Partner
Membership No.: 209567

Bengaluru, India
November 2, 2012




Press Release BTSN AT Wik
For immediate publication

Sobha reports best quarter ever in Q2 FY 12-13

Key highlights

= Crossed Rs. 10 Billion of new sales in H1-13, a new milestone

» Targeted sales value of Rs, 20 billion for FY 12-13

= Registers highest-ever new sales value of R¢. 5.27 billion during Q2-13, up 8.6% YoY

* Registers new sales volume of 0.95 million sq. ft., marginalty up 1% YoY ~ highest-ever
new space sold during a quarter

» Achieved average price realisation of Rs. 5,575 per square feat, up 7.5% YoY

* Revenues at Rs. 4.16 billion on a consolidated basis, up 40% YoY

» EBITDA at Rs.1.30 billion, up 31% YoY

* PBT at Rs. 714 million, up 29 % YoY

* PAT at Rs. 500 million, up 47 % YoY

* Completed 6 projects measuring 0.77 million sq. ft.

» Conferred with 17 prestigious awards

Bangalore, November 2, 2012

Realty major Sobha Developers Ltd., on a consolidated basis, has registered a turnover of Rs. 4.16 Billion
for the second Quarter of FY 12-13, which ended on September 30, 2012. The EBITDA stood at Rs.1.30
Billion, The profit before tax stood at Rs. 714 million, and the profit after tax came at Rs. 500 million on a
consolidated basis. The revenue has increased by 40%, EBITDA has increased by 31% and the PBT and
the PAT have also increased by 29% and 47% respectively, YoY.

- +During the quarter of the fiscal, Sobha sold .95 million sq. ft. of new space valued at Rs. 5.27 billion at an

average price realisation of Rs. 5,575 per sq. ft. This has béen the best quarter in terms of new sales in the

history of the Company.




The average sales price realisation has also improved to Rs. 5,575 per sq, ft. as compared to Rs. 5,188 per
sq. ft. in the year-ago period.

During the quarter, Sobha successfully launched two new projects, Sobha Morzaria Grandeur in Bangalore
and Sobha Jade in Thrissur, Kerala, with a total built-up area of 8,68,578 sq. ft,

Commenting on the current market scenario, Mr. J.C. Sharma, Vice Chairman & Managing Director,
Sobha Developers Limited, sald, “The current situation: is promising as banks have slashed their home
loan rates and are offering competitive interest rates. The: pre-payment charges have also been abolished
and there is increased affordabifity now. We believe that ‘the industry is emerging from the recessionary
impact and moving towards consolidations and improvement in volumes. As far as Sabha is concerned, we
have already achieved more than Rs.10 Billion of new sales. We remain bullish about our growth in the

next six months,”

“On the contractual side, we have completed and handed over projects measuring 0.71 million sq. ft.
during the second quarter of FY 12-13. We have a clear visibility for the next three years and we hope to
have a steady income from this vertical as well,” added Mr. Sharma.

2

The improving cash flows have prompted the Company to look for new opportunities in- our existing
locations. The Company, however, is also committed to work within the debt-equity ratio of 0.5 to 0.6.

Impeccable Execution

Sobha's superior quality execution capability is its core strength. As of September 30, 2012, in the past 17
years since its inception, Sobha has completed 81 real estate projects and 221 contractual projects

covering about 53.73 million sq. ft.
The Company currently has 39 ongoing residential projects aggregating to 24.54 million sg. ft. of

developable area and 17.35 million sq. ft. of super built-up area, and 41 ongoing contractual projects

aggregating to 9.93 million sq. ft. under various stages of construction.

Sobha has made a footprint in 22 cities and 13 states across India.




Recognition & Awards

This quarter brought us a lot of recognltion too. We were the proud recipients of 17 awards from 6

different institutions of repute.

Sobha's Chairman Emeritus, Mr. P.N.C. Menon was honoured with the ‘Real Estate Developer of the Year
(Editorial Choice)’ award by Construction Week India.

Qur Chairman, Mr. Ravi Menon, was bestowed with ‘Young Achiever’s Award’ by SiliconIndia for
demonstrating excellence and good leadership within a sitort period of time. He also bagged the ‘Young
Icon of the Year” title at the seventh edition of the Building Industry Leadership Awards 2012.

Mr. 1.C. Sharma, our Vice Chairman and Managing Director, was chosen as Asia's Best CEQ for 2012 in the
Property category by Institutional Investor magazine. The magazine also selected Sobha as Asia’s Best

Investor Relations Company in the same category.

Sobha's projects were admired and recognised too. Sobha Topaz won the ‘Runner-up’ title for the *High-rise
Project of the Year’ at the Construction Week India 2012 awards. Sobha Petunia was honoured with the
‘Luxury Project of the Year' award by SiliconIndia and Sabha Adamus won the 'Best Individual Dwelling
Residential Row House’ in the ‘Metro category’ at the CREDAI 2012 Awards.

Sobha Developers Ltd, for the third consecutive year has won prestigious LACP (League of American
Communication Professionals) awards for its Annual Report for FY 11-12, which was titled ‘Embracing
New Markets’. The five awards it bagged were: Top 100 Annual Reports Worldwide Of 2011, Top 10
Indian Annual Reports Of 2011 {Ranking at No. 2), Gold Award for Excellence Within The Industry, Best
Annual Report Financials — Silver (Asia-Pacific Region) and Top 50 Annual Reports In The Asia-Pacific

Region.

Public Relations Society of India (PRSI), one of the apex bodies of Public Relations professionals in India,
honoured Sobha with four awards at the 2012 PRSI awards. They include first prize for ‘Social Media’ and

three second prizes for ‘Best In-house Journal’, ‘Best Special/Prestige Publication’ and *Best Public Relations

in Action’ respectively.




About Sobha Developers Ltd.:

Founded in 1995, Sobha Developers Ltd., a Rs, 15 Billion company, is one of the fastest growing and only
backward integrated real estate players in the country. It means the Company has all the key competencies
and in-house resources to defiver a project from its conceptuaiisation to completion.

Sobha is primarflly focused on residential and contractual projects, The Company’s residential profects 1
include presidential apartments, villas, row houses, luxury, super luxury & rnoderately priced apartments '
and plotted development. In afl its residential profects the Company lays strong emphasis on enviranmental
management, water harvesting and high safely standards,

On the contractual side, the Company has constructed & variety of structures for corporates including |
offices, convention centres, software development blocks, multiplex theatres, hoste/! faciiities, guest houses, i
food courts, restaurants, research centres, and club houses:
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