
February 0 I, 2020 

To 

The Deputy Manager 
Department of Corporate Services, 
BSE Limited 
Floor 25, P.J ·rowers, 
Dalal Street, Mumbai- 400 00 I 
Scrip Code: 532784 

Dear Sir I Madam, 

SOBH.A 

I r l :·i ,.\I J ). L 

The Manager 
National Stock Exchange of' India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra r::ast, 
Mumbai 400 051 
Scrip Code: SOBHA 

Sub: Outcome of Boar-d Meeting for the quarter ended December 31, 2019 

This is to inl(mn that the Board of the Directors at their meeting held today, i.e. Saturday, 
February 0 I, 2020, took on record the unaudited financial results for the quarter ended 
December 31, 20 19 

In this connection, please find enclosed herewith: 

I. Unaudited Consolidated Financial Results along with Cash Flow Statement for the 
quarter ended December 31, 2019 along with the Limited Review Report. 

2. Unaudited Standalone Financial Results along with Cash Flow Statement for the 
quarter ended December 31, 2019 along with the Limited Review Report. 

3. Presentation on the Operations and Financial Results in terms of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations 2015. 

4. Press Release, the Company intends to disseminate through media. 

The Board Meeting commenced at 2.00 PM and concluded at 4 •, 10 P 1'1 

Kindly Lake the aforesaid information on record in compliance of SEHI (I ,isting Obligations 
and Disclosure Requirements), Regulations 2015. 

Thanking you. 

Yours sincerely, 

FOR SOBHA LIMITED 

CYr~-
VIGHNESHWAR G BHAT 
COMPANY SECRETARY AND COMPLIANCE OFFICER 

tll~•'llf.T~::KJ 
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B S R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 560 071 India 

Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

Limited review report on unaudited quarterly consolidated financial results and consolidated year­
to-date results under Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) 
Regulations, 2015 

To 
Board of Directors of Sobha Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Sobha 
Limited ("the Parent") and subsidiaries (the Parent and subsidiaries together referred to as "the Group"), 
and its share of the net profit after tax and total comprehensive income of its joint venture f~)r the quarter 
ended 31 December 2019 and year to date results for the period from I April 2019 to 31 December 2019 
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities disclosed in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

B S R & Co. (a partnership firm with 
Registration No. BA61223) converted into 
B S R & Co. LLP (a Limited Liability Partnership 
with II P RAnirdrt:totinn t\.ln .lt..AP:JHR1\ 
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B S R & Co. LLP 

6. We did not review the interim financial results of IS subsidiaries and stepdown subsidiaries included in the 

Statement, whose interim financial results reflect total assets of Rs. 7,910 million as at 31 December 2019 

and total revenues of Rs. 140 million, total net loss after tax and total comprehensive loss of Rs. 69 million 

for the quarter ended 31 December 2019, total revenues of Rs. 3 72 million, total net loss after tax and total 

comprehensive loss of Rs 9S million for the period from I April 2019 to 31 December 2019, respectively, as 

considered in the consolidated unaudited financial results. These interim financial results have been 

reviewed by other auditors whose reports have been furnished to us by the management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 

is based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The Statement also includes the Group's share of net profit/(loss) after tax and total comprehensive 

income I (loss) of Rs. Nil for the quarter ended 31 December 2019 and Rs. Nil for the period fi·om 1 April 

2019 to 31 December 2019, respectively, as considered in the consolidated unaudited financial results, in 

respect of a joint venture, based on their interim financial results which have not been reviewed/audited. 

According to the information and explanations given to us by the management, these interim financial results 

are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

forB S R & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 10 1248W /W -100022 

·~UW'~/ 
Amrit Bhansali 
Partner 
Membership number: 065155 
UDIN: 20065155AAAAAF70 11 

Bangalore 
1 February 2020 



SOIIIIA LIMITEO 
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Statcnwnl of unaudited wtto;olidatcd limmdalrc.sults fdr the (J!lartcr and nine n1onths ended un .ll l>et"~rnlte.r 20l9 

Rc\·cnuc 

Uti lh~\·cnuc from operations 
(b)Othcr incornc 
(c) Finance in..:orne 

Totlllincomc 

E)(I)Cil.'iCS 

(a) Land purcha~e co~t 

l';lrticulars 

tb) Co~t of nlw material.~ ;md comp01tcnt~ con:mrncd 
(C) Purchu;;,e of proj~ctmate.ri1lls 
!d) (lncrcascJI decrease in invcmorb of building matcriah, fini~hcJ good~ .. WK.'k in trade~ 

11.1b, lun(l -.ttx:"- and woc"k·in-progr~!-.-~ 
(<:) Sulx:ontwctor <Uld other ~·hargcs 
(I) Employee heneflts ex pens('. 
lgl Depreciation and amuniz.1tion 
(h) Finance cost"' 
II) Orhcrexlx:nscs 

Totalt.•XIleiiSt'.'i 

l,roflt before t"x (1·2) 

Tu:cXI)Cit.'iC 
(a) Current tax 
(b) Defcfrcd ta.\ charg<.'/ (credit) 

Total lax cxtx•nse 

1•roflt for the IJCriod (.1·4) 

Other l~OIUI)rchcnsi'r'C income 
Items that will rtot be rcd,!ssificd to profit or loss in subsequent per i1xk 

R.:-m.:asurcmcm gains/ (\ov\cs) on defined hcnclit plan (nel of tax c.'<pcnscsJ 
Total other comprehensive lltcome 

Total comprclu.'nsivc income for the I»CI'iod (comprising profit for the 1>criod laflct· tnx) 
nnd other cornp1·clwnsivc income (after t.llx)j (5+6) 

Paitl~up equity shar.: capit;tl 
(Pace value per -;hare~ { 10) 

Other equity 

10 Earnings 1\:r Share (EPSJ- (in f) 
l3,1sic and diluted EPS 0101 annu:tli~cd) 

J months cudt~d 
.11.12.1.1119 

(tJmtudih.•dl 

8.832 
73 

107 

9,012 

S52 
666 
1)4.1 

1104) 

2,1143 
5M2 
182 

1,71XI 
91l-l 

7 ll-l8 

l,lfi.l 

50 
382 
432 

7.12 

7]7 

7.72 

Preceding J 
month\ ended 

]1).()9.2019 

cCnawlitcd) 

7,839 
~7 

112 

S.038 

520 
836 

1.755 
(1,9·0) 

2,48[ 
636 
I7H 

l,6f)7 
980 

7 110 

928 

l.l 
:!25 
258 

670 

(2) 

12) 

MH 

Y48 

22,120 

7,07 

Ctmcsponding 3 \'ear to date 
mnnths t•ndcd figure..<; for 

J 1.12.201 R cu1-rcnt t)Criod 
[Unautiitl'df t•ndcd 31.12.2019 

7.87!.) 
99 
99 

8.077 

77 
61.\ 

lS60 
(2,199) 

2.:!60 
588 
161 
:HI 

(.088 

6.981 

1,096 

21:! 
186 
Jf)8 

691{ 

(]) 
(J) 

695 

9·18 

7.36 

(Un;wditcdl 

28,438 
1% 
.147 

28,981 

,\,882 
2,310 
s.ou. 

C.l,O.UI 

6,71l-l 
1,8('i4 

535 
5,098 
2,998 

25 465 

3,516 

19.\ 
I 1115 
I 208 

2,.108 

2,.\14 

1)48 

24.33 

t' In million) 
Year to tlafc Pn:viou~ y(:a.r 

figmcs f{)r the ended .lt.o:uo 19 
pcritxl ended I Audited! 
31.12.2018 

[Unaudited I 

20.443 J4.421 
204 J48 
293 387 

20,9·40 .15,15h 

757 I.D:10 
1,762 2.75() 
7,lJ07 10.1~56 

15.5Y2) (1.9·14) 

6,20.'i 8,863 
(.703 2.J59 

464 61] 
1.60-l 2,36:.! 
\40J 4.768 

IS 11J 30.673 

2.727 4,4Rl 

7R3 987 
106 525 
!HN 1.512 

I.H.lH 2.971 

171 (8) 
<71 <Sl 

I,H31 1,963 

948 94X 

21..'·0 

19.38 JL.ll 

* Include., book entry tor lin.mcmg wmponcnt un advance from cu~10rncrs a~ per lnJ AS 115 amountmg to~ 882 rmllu.m. ~ 906 rlHIIion and~ 2,680 mdhon ((JJ" the thrl'.C rnonths. cnJcJ J I December 1019, JO September 
2019 and nine months er1dcd J I December 2019 respco..'livcly. 



(I) Jb,cd on the "nMnagcment appro,Kh" a~ ddincd in lnd AS lOR Opcrati11g Scgrucnh, the Chid Operating Dcci~ion Maker tCODM) c~'aluatc~ th~ Comp,wy\ performance and alloc•IIC~ rc~jmrc;.•:-, ba\Ctl on an 
;uwly~i~ of \•ariou~ J)!.'rfonnan,~c indicatt''~ by hu~incss segment.;. Acconling.ly. inf()rmation has hccn pu~~cntcd along thc<.c businc~~ \egmcnt.~ \it. .• Real c:-.tatc and Conuacwal and manuf,~t·turillg businc<.:-.. Details Ill' 
cott\!.llid.jtcd '>Cf:Wll'llt·wi~c rcwnuc, rc~ulr~. asseb and liabilities b given hdmv: 

Segment revenue 

Rcul estate 
Contractual :md m:mufa;.·tuJing. 

Total 
Less: Inter segment re~·enues 

Net revenue from o K'rations 

Segment rcsull.o; 

Rt'alt~M<llc 

Contrarmal and m:tnufacturing 

Protit before other adjustmt•nts 

·Less: Finance cost 
I.x.\s: Other unallocable c . ..:pcnditurt' 
:\dd: Finance :lJld other in,;omc 

l'rofit before tax 

III St"Nillcnt asscl'i # 

R~al CSI;Itc 

Comractual Jmlmanufacturing 
Unatkx:alcdasscts 

Totala.<;sets 

IV Sl•gmenlllahilities It 

Rcul ~Male 
Contractual <~nd manufacturm1t 
Unalkk:atcd liabilitic\ 

Tohtlliabilitles 

1•articulars 

# C:spllal employed = Segment .t...,~ch -Segment l~olb1htics 

(:!I The ligures of~tundalone lln;tncial results are ;ts follow: 

Total income 
Pro11t before 1:1.~ 

Prolit for the period 

J months ended 
.11.12.2019 

[Unaudited) 

5,766 
J 331 
9,097 

UIS 
8 832 

2,59.1 
652 

3.245 

(1,700) 
(561) 

180 
I 164 

95,%8 
8,MS 
5 2C)S 

10? 908 

48,£.40 
4,246 

jJ 218 
86104 

] monlhs ended 
31.12.2019 

(l.JnnuditcdJ 

8,931 
l,lJ2 

762 

Preceding .1 Corresponding J 

moruh~ ended month.\ Clllkd 
)0.09.:!019 ]1.12.~01~ 

(lJnaudiwd) !Unaudited) 

·1,276 5.029 
.1.880 .1.1ll8 
8,156 8.1.17 
13171 1258 

7 839 7.tP9 

2,20·1 1.171} 
76.1 670 

2,967 1.8·N 

( 1,666) (531) 
(572) i420) 

199 198 
92H I 096 

%,752 89,984 
8,819 5,672 
·1.977 M.558 

110,5·1~ 10·1.214 

)1,139 49,691 
:i,\!5 6.115 

.H,216 27.248 
87 480 8.1.054 

Preceding 3 Cmn•sponding 3 
months ended months ended 

.1().(}1).:2019 3l.l2.2018 
flJnauditcdl !Unaudited! 

8,225 7,915 
948 1,097 
689 "Ill 

(~In million) 
\'eartorl:tle Year to date Prcviou~ Yl'ar 
flgure.o; for ligures fllr the ended .H.0:1.20!9 

current period pe1 i(xl ended [Audited] 
ended .11.12.2019 .11.1:!.:!/JIR 

[lJnauditcdl !Unaudited! 

18,494 12.48() 22.653 
10 817 s 707 1:!,90R 
29,.111 :21.187 .15,561 

87 . .1 0·1-li I 1·101 
28 438 :!OA4J 3·1.421 

7,972 3.361 5,6SO 
1,951 1.758 :!.226 
9,92] :U19 7.906 

15,098) (1.604) (:U62l 
(1,852) (1.2851 {1,7\)(i) 

543 497 735 
3516 2 7"27 4.48) 

<~s.w,s 1\9,984 91 . .124 
8,(145 :),672 6,999 
5 295 M.558 '!,074 

109 908 104 214 107.397 

48,£.40 ..t9,691 50.552 
4,246 6.11.'i 6,60.1 

.1.1218 27 24S 27,951 
86104 8] 054 85 106 

\'car to dalt.' Ycat to date Previous yc:1r 
ngurc.o; for figures fof the- ended JI.OJ.2019 

current period l}!!riod ended {Audited! 
ended 31.12.20t9 )1.12.2018 

[lJmmdht.>dj \Unaudited! 

29,032 19,969 34.347 
3,502 2.534 4.320 
2,362 l,71() 2.866 

(JJ lltc unaudited Cllnsnlidatcd linanl'ial results for the quarter and nine llllllltlts l~ndcd J t Dt::ccmher ::!019 h:tve bct::n reviewed by the Audit Cnmmincc and w.kcn on record by the Boatd of Directors of the Gmup at its 
mcl.'ting held on I FcbnJ<UY 2020. The figurc.s fnr tl«..•. quarter nnd nine rnomhs ended )I December 2019 was -.ubject to 'Lmtit..:d Heview' by Statwory Auditm'i l)l!hc Group who have expres.;,ed an unqualified 
review opinion. The information presented above is ptcparcd in a..:l.'ordatKC wi!lt the Indian A.:couuting Stundards {lnd AS) as prescribed under Se;;:tion I JJ of the Cornpanie.s At!. 201 J re-ad w"tth Ruk 3 of the 
Cn111panies (lndhw Accouming Standard~) Rules, 2015 and Companies (Indian A.::courning S!,UltiJrdS) Amendment Ruks, 2016. Th1: above unaudited con.mlidated financiill n:sults :uc tiled with Stock ExchJngt~S 
under Rcgul.uion JJ of the SEBI (Lisling and Otl~~· Disdmurc Rl!qulrcmcnts) Regul.ltions, 2015 and >trc available nn !he Stock Exchange websitt~s. www.nscindia.com and www.bseindia.com. and on th~ 
Company's \Vebsite, ww\.\U;obh.l.com. 

(.f J Efti.•ctivc I April 2019, the Gmup adopted lnd AS 116 "I .cases", applie(i to alill~:tsc cnntrarts, CJo:cept k•.:1ses which arc c~<piting less than 12 mnnth~ on I April 2019 using the 111rxhlie.d retrospective rncthod without 
taking the cumulative :tdjuslmcnt to rct;tincd ea~nings. Acwnlingly, the comparati\"es ti1r the yt~ilf ~·.nded 31 March 2019 huve not been retrospcnivl.'ly adjtt\lt'd, 

On !tan., it ion, the adoption of the new standard rcliultcd in rcwgnilion of l~ight-of-U~c a~sct ( ROU) of~ 130 million and ~ 173 million .1s ut 31 December 2019 and I Apnl 20 r 9 n~.~pcctivcly and a \.'onc.~pomling 
lc:~sc liability of~ 135 milliun ami t I 73 mitlion as at J I De\.·cmber :2019 and I April 2019 respectively. The net effect ~1f adoption has resultcJ in an increase in co~t by f 4 million (net .,,r tax). 

(51 The Group hil~ clccwd to (~xcrcise the option pennin('d under section 115BAA of th~ IJK'Omc~ta.'< Act 1961 as introduced by the T.IX<Uion Lawli (Amendment) Ordinance. 2019, Accordingly. !h(' Group h.h 
recognised Pmvisi1m for lnc1llll~ Tax fur the nine month!<> ~ndcd .J I Doccmlx:r :.!019 and n.-:·measurcd ib Ddcrrcd Tax Asset ba~is the rate pr('scribed in the said 'iCCtion. Tlw Group will account for the impact t>f this 
change over the period July :!019lo MMl'h 20:!0 by revi:;;in~ the annu;tlcllccti\e inctm\C til.'< rate. 

(6) The previous yc~1r tigurt'S hav(~ heen reg.ruuped I redJ~silicti. wherever rlCCl'~sary. tn conf(lrtlllU the cunenl qu:utcr and nine month.~ Cl\(kd prcsem:ttion 

Bengaluru, India 

I Fcbm:uy 2020 

J C. Shanna 
Vtcc Chairmatl and Managin~ Din.•ctor 
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Annexure 1: List of subsidiaries and joint venture 

Subsidiaries of Sobha Limited 

SL.No. Name of the subsidiary 
I ISobha City 
2 ISobha Highrisc Ventures Private Limited 
3 Sobha Developers (Pune) Limited 
4 Sobha Assets Private Limited 
5 Sobha Tambaram Developers Limited 
6 Sobha Nandambakkam Developers Limited 
7 Sobha Construction Products Private Limited 

Subsidiaries of Sobha City 

SL.No. Name of the subsidiary 
I Vayaloor Properties Private Limited, 

--

2 Vayaloor Builders Private Limited, 
3 Vayaloor Developers Private Limited 
4 Vayaloor Real Estate Private Limited 
5 Vayaloor Realtors Private Limited and 
6 Valasai Vettikadu Realtors Private Limited 

Subsidiary of Sobha Highrise Ventures Private Limited 

Subsidiary of Sobha Developers (Pune) Limited 

SL No Name of the subsidiary 

I Kilai Builders Private Limited 
2 Sabha Interior Private Limited 
3 Kuthavakkam Realtors Private Limited 
4 Kuthavakkam Builders Private Limited 

Joint venture of Sobha Limited 



B S R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 560 071 India 

Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 

l...imited review report on unaudited quarterly standalone financial results and standalone year­
to-date results under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
U.egulations, 2015 

To 
Board of ])irectors of Sobha Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Sobha 
Limited (the 'Company') for the qumier ended 31 December 2019 and year to date results for the period 
from 1 April 2019 to 31 December 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a repOii 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Re!,>ulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

forB S U. & Co. LLP 
Chartered Accountants 
I CAJ Firm registration number: 1 0 1248W /W -1 00022 

~~/ 
Amrit Bhansali 
Partner 
Membership number: 065155 
UDIN: 20065155AAAAAG3396 

Bangalore 
1 February 2020 
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SOiliiA LIMITEil 
Coq)fmltc Identity Numhcr <CIN) : lASlO I KA J91)SI•I.C018475 

R1:1:1,d. Offk~~: 'SOBifA', S:u'japur- MJrathahalli Outer Ru1g Rootd ({)f{RJ. Dcva1abi~anahalli. !ldtmdtJr Po~t. B;wgai1Jrc- 560 10.\ 
Ph: +91·HO-.t9]21X)()0 Fa),: +91·80-49.320-1·14 Email: inv.._·,tor\@~obha.l·@l 

\\'cb~itc· WW\\' snbha.com 

St<liCIUi!lll of unaudited staudalmw fimuu:lal rl'.~ulls fur the 'luartc1· and nine monllt~ ended ou Jl Dc<"cmhcr 2019 

J months ~·udcd Preceding J C\mc.,ponding J Yt~ar to dale 
Jl.ll.2Ul9 month.~ Cll(kd month~ ended n~-:url'S for 

Par·tkulars 
[lJn\ludlh~dl 31UN.10 19 Jl ll.201S current Jrerlod 

[Urwulitcd] flJnaudiiCII) ended J1.12.2019 
(Unaudited I 

R~VCIHIC 

(,1) Revenue fwmopl.'ra!ions 8,760 H,OD 7,70-1 Ul,49J 
(b) Othl.'r intollll.' 114 91 "" 193 
(t'lFinancc inc~.1mc 107 ill 95 .146 

Total income 8,9.31 8.225 7,91.'i 29,0.\2 

E)t:J)CIJSI.'S 

f>~l Land purdliiSC co~t 852 511 )() 3,872 
ih) Cmt of raw matl.'rials ,md ~.:omp<lrll,.'lll.~ consumed tiM 8.16 615 l,JIO 
<c) f'un.:IHISC ofpr,ljcct mat...-rial.\ 889 !,915 l.Xr>l 5,152 
(d) llncrl.'asl.')/ dcnca-;c in im'l.'ntmk~ of budding material.>, 11nishcd good<;. stock in tr;Jdl.'- !Sll \Ul65l \1.~7:\.1 (2,860) 
tlats. land <;tlll.:k and wOik·in·pmgrl.'ss 
(c) Sulx-tHttral'IIIE" and nthc1 charges 2,057 2,475 2,2()0 6,779 
\ n Empii))'CC (x-nc!its l.'j(pcnsc 582 fl)(i SRK 1,8M 
<g) Dcprcciatltlll and auwrttl.:l!JOJI 169 166 l·l~ 498 
\h) Finance co~t* 1,674 !.6·H .'il6 5,029 
(l) Othl.'r c~pcnsc.~ %1 939 1,030 2,HS6 

To lui expenses 7 79'1 7).77 6 81:-t 25 S.lQ 

l'rnfil before ta~ ( 1-2) I,IJ2 94K 1,01)7 .l,S02 

Tax CXJ)Cnsc 
(a)Currcnt t.ax 50 JJ ~Ol 191 
\hi Deferred ta\. charg~ I {crcdio J20 2:!(1 IS5 ?4? 

Total tax CX(Jefi~C .170 259 .HHi I 140 

l)rofit ftH' the 11criod ( 3-4 J 762 MN 711 2,.\62 

Other rumprcht•nsivc incom~ 
Items that will not be rcda~siticd Ill prol'it or lth<; tn ,;uh.;cqucnt period;,: 

Rc-mcasmcmcllt gam~/ no~sc.<.) un dc!lncd h~nclit plan (Hcl ofta.'< expenses) {1) 13) 

Total other comrrrchcnsive iru:mnc C!J <3) 

Tot.ulcomprchcllsivc iiU'(\lllC for I he r~riod (t'OIIIprhing profit ror lht• period (afh·r tax) 767 687 70S 2,J<i8 
and other comtlrt!hcnsh'l.' incnmt' (aftt'r tax)) (5+ti) 

Pa1d-up cqlllty sh.~rc capi!.d 94~ 9·18 9·1!'1 948 
(F:Kc value pn share··~ !OJ 

Other equity 20.627 

Earning~ Pl.'r Shat"c (EP$) ·(in ~l 
lkt.~k and diluted EPS (not armualhcdJ 6.0.1 7.26 7.50 24.90 

{~in million) 
\'~ar t1l date Previous yc;tr 

riguro::.~ for Lhc Clllkd .11.0].:2()19 

pcnod ended [Audlt~~d] 

J !.1 ~.201!) 
[lJiwuditcd! 

!9..161 ll5X8 
219 344 
2H8 415 

!9.969 J..t.,J-t7 

219 41H 
1.762 ;,756 
7.907 IO,S% 

15.567) {1,6::!1) 

(1,205 8,841 
1,7()) !.,351) 

··DI SS.! 
1555 1,293 
.1.220 -tA97 

17.·05 Jom7 

2.5:H -1,3:!0 

752 975 
66 ·17? 

XIS !..tS·I 

1.716 2.866 

f7J l ~) 

(7) IS) 

1.709 1,R51) 

9·18 948 

19,825 

IX.IO .30.2.3 

* lndud!.!~ b;.ll)k entry fm tinan..:mg t:nmp•lnCllt on adv;nKc fn.HH cu~tomcr.~ as per lnd AS 115 amounting tn :t 882 million. :t 906 million and :t 2,680 nulh~m f<)f the thrcl.' 11\ll/lth.~ ended .11 Dcl.'clllhcr 2019, JO Scptl.'mhcr 

2019 ,ltld nine. months ended Jl Dcccmtx:t 2019 rcwcctivc.ly. 



(I) Ba:>~d on the ''m:Ulagcmcut .lpptoach" a" ddincd in [nd AS 108 · OpcEatin)? Segments, the Chief Opc1ating Dcchi1111 M,d.;cr (CODM) cv:tluatc~ the Cl)fnpany\ pctfotnHtrk'C ;md :1l!oc;ttcs resource~ ba~cJ on an aoaly!-!i.~ 

of variou., pcrft.lnnancc indicators by bu~inc.,~ ~cgmcnts. At·cnnlingly. information ha~ been flll"M.~ntcd along thc'c bu~int'~>S -;cgmcnh \'[7., Real c~tatc aml ContHKtual and manufacturing bu,inCS'i. Detail~ of ~tandalom~ 
~cgntrnt-wisc rc~·cnuc. rc~ult~. a.~~et'> and liabilitic.~ is given bdow: 

(fin million 
J mortths ended Preccdin~ ;\ Cmrc:-.pnnding] \'car to date Ye:tr til date Prcviom year 

.U.Il.2019 month.~ ended months cntkd figure~ ror fi!~urcs for the ended .11.0:\.2019 

Particulars 
fllnauditedj :m.M.20l9 H.l ~.201H l'lltn•ntpcriud period cnded [Autli!t•dj 

!Umtuditcdj [IJrMIHllledj t~ndcd .JI.I2.2019 ll.I2.201S 
runaudih.'<.ll ftJnauditt'dj 

Srj:tmcnl rt'\'Ctllll' 

Real c~t;He S,tt31 ~.no I.H.'D 18,1.11 ll..t99 2U120 
ContrJctH<tl .UJ1l llMnufactuJ ing J .194 -4.157 J,l09 11!35 8.707 12.908 

Total 9.025 8.3•10 7.962 29,366 20.206 34,728 
l.csl>: Inter ~cgrncnl re.venucs 1265 13171 1SH (87.\) (744) (t,I·Hll 

:'1/ct I'C\'CiliiC frorn 0 )Cralinns 8 760 8,02J 770-t 28 49,, t9A62 33 588 

II Scgrncut rr.'iuhs 

Rl.':a! c~tatc 2.545 :!.201 l,:!.SS 7,897 .~.216 5,4.D 
ContrJttual .utd fHJJ\llfa~·nuing 650 762 59-t 1,947 1.6H2 2,226 

J•roOt before other adJustments 3,195 2,96] 1,852 9,844 .t,898 7,65':) 

l.es£: Finance co~! (1,674) (!.644) (516) (5,029) (1.555) (2,293) 
Le;>;s: Other unallocable expcnditli!C (560) (57J) (4.10) (l,t'52) (1,316) 11,805) 
Add: Finance Jlld mher Income 171 202 211 5.l9 507 759 

l1ro0t lwforc l:tx I 132 9-18 1,{)97 3 502 2.s:q 4 J20 

Ill St!gmcnt assets 11 

Real e~tatc 88,957 90.017 !-\5.509 88,957 85.509 HS.776 
Contr;lctual and manufa..:tUTing 8,645 8,819 5.672 8,645 5,672 6,91N 
Unall()Cate\l a,.;~l'ts 7 657 7,56M 11.~07 7 657 11,207 9 696 

Total asset<; IUS 259 106,4()4 101 J~H 105 2S9 102,388 105 471 

IV Segment liabiliti('S 11 

R{~<IJ cstat{~ -'6,390 49.17[ 50.1HS 46,390 50,1 H5 51, I~.\ 
Cllnlf<tctual and m.muf<tl'lllling 4,246 :U25 6.1 15 4,246 6.115 6,603 
Unallocated liabilities Jl28l 30.533 26.466 .J2 2Hl :!6..166 2:6,972 

Totallinhilitics 82 917 8A.829 82.766 !U 917 82.766 8-' MH 
II Capu.d cmplnycll =Segment a~scts ·Segment habtlitics 

(J) Thc un:tuditcd st.mdotlonc tln;mcTal rcsuhs for the qu.tt1Cf .wd nine months cndcd 31 Dcccmbcr 2019 h,IVC been reviewed hy th(• A1Hht Commincc .md taket\ un tcconi by thc Bo<~rd 111' Directors of the Company ill 11.~ 

meeting hdd on I Febnuuy 2010. Thc figures for the quM·ter and nine momh'> ended J I Deccml>ei 20 I 9 wa.~ .~ubjcct to 'Limited Review' by St.ttmory Audil\lr~ nf the Company ~\'110 have expres-;ed an unquahtied 
review opinion. lbc information prescmcd above i.s prep:trcd 111 accntdan.::e with the Indian Accounting St,wdanJs (lnd ASI as pre~clihed under Seuinn 1.33 of the Companies Act. 2013 rc.td with Rule J of the 
Cumpanks llndi;lll Ac.:ounting Stand:uds) Rule.~. 2015 >Hid Companil·s llndi:tn An.:ountiug Standard~) Amendment Rules, :!016. The above unaudited .~tandaiOill~ tinandal re.~ults arc tiled with Stod Exchanges undct 
Rcgul;uion U of the SEBI {Listing and Other Disdosutc Requirements) Regul.ltions, 2015 and an~ avuil.tbk tHI thc Stock Exchange- wcb~itc~. www.nscindia.~om and www.b:.cintli:t.com. and on the Comp.uty\ webs it~~. 
www.sobha.com. 

(4) Elrectivc I Apdl :!019, the Comp;wy adopted lnd AS 116 "Lca~l.'s'', appltcd to alllca~c rontracts. except lca.,cs which arc c.\:piting lcs~ than I 1 momh~ on I April 2019 thing tl1c modifii!d retrospective method without 
taking the cumulative adju~trncnt W ECtained c<lrnings. Acl'OHlmgly. the l'omparativcs for the year ended J I ~hrch 2019 have not been retrospectively aJju~tc(.[ 

On transition, the adoption of the ill.'w stand.ml ri.'sultcJ in rccognit1n1t of R1ght-of-U~<' a~sct (ROU) nf~ 1 JO million and { 173 million .1.-. at 31 Decem her '.!019 and ! April '.!019 rc1>pcrtivcl]' and J corre'iponding ka1.e 
li.tbi11i}' of~ I ]5 million and t 173 millim1 a'i at) 1 December :!019 .wd I ,\pnl 201q n.·.~pel'tively. The net effect nf :tlhlption ha.'i rc~ulte.<lu! an mcrcasc in co~t by { 4 mdlmn (net of ta"<) 

(5) The Company h;l~ elected to exercise the option pcnnittctl under se.:tion li5BAA of the lncomc~tax Act, 1961 il'i iutrutluccd by the Taxation l...1w~ (Amcndrnc.m) 0Edinanec, 2019. Acctmiingly, the Company h<t.'i 
rc.:ogni">Cd P1ovi~ion for Income Tax for the nine month:-. cndl.'d 31 December 201 q and E'c·mea~urcd its DcfctrcJ T:~x As1.et ba'>is the rate prescribed in thc .. aid ~cction. Tl1c Company will acwunt I'm the impact of tl1is 
changl.' over the period July 2019 w M.m:h 2020 hy 1cvising the a1HlU<I1 dftctivc income ta'< rate. 

(6) The prcvimJS yc.ar figures h..t~\~ I)I?'Cct regrouped I reclassi!lcd, wh~rcver lle ... ·~:ss;Hy. ttl ~·onfonn to the cuncnt quJrtcr and nine months ended jllCSCiltation 

Bcng;~hlf\.1, India 

I Fchnwy 2020 

Sohha Limited 

1. C. Sharma 

Vkc Chairm.w ac1d M.uhlging. Ditector 
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BUSINESS MODEL

• 27 Cities, 14 States

• 106.80 mn sqft 
developable area 
completed since inception

• 467 real estate and 
contractual projects 
completed since inception

Presence

• 3,309 skilled and 
motivated professionals 

• 2,502 acres of land bank

• Healthy Balance Sheet to 
scale-up operations

• Backward Integration and 
Precast Technology for 
efficient delivery

Resources
• Currently executing  -

• Real Estate projects of 
28.34 mn sqft Super 
Built-up Area

• Contractual projects of 
10.51 mn sqft Super 
Built-up Area

• Contractual order book at 
Rs. 22.03 billion

Marching Ahead

VISION • Transform the way people perceive ‘Quality’

MISSION • No shortcuts to ‘Quality’

PHILOSOPHY • Passion at Work



OUR PRESENCE

Coimbatore

Gurugram

Pune

Chennai

Kochi

Thrissur
Kozhikode

Mysore
Bangalore

Residential Contractual

Durgapur

Kolkata

Baddi

Noida

Panchkula

Gurugram

Jaipur

Roorkee
Chandigarh

Bhubaneswar

Mumbai Pune

Nagpur

Hyderabad

Kozhikode
Thrissur

Kochi
Trivandrum

Salem
Ooty

Coimbatore

Chennai

Bangalore

Mysore
Mangalore

3

Real Estate Presence in 10 cities Contractual Presence in 26 cities 

GIFT City

Indore
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DEVELOPMENT PIPELINE

Ongoing:

Forthcoming:

Land bank:

• Real Estate Projects to the tune of 40.94 mn 
sqft developable and 28.34 mn sqft Saleable 
area

• Contractual Projects to the tune of 10.51 mn 
sqft

• Contractual order book at Rs. 22.03 billion

• Real Estate projects to the tune of 13.64 mn 
sqft saleable area in various cities

• Commercial Portfolio visibility of 0.44 mn sqft  
in Bangalore

• Total Extent of Land:  2,502 Acres

• Sobha Share of Land:  2,412 Acres

• Total Development potential:  212 mn sqft

• FSI Cost of Sobha Share: Rs 135 / sqft 



BOARD OF DIRECTORS 

Anup Shah
Independent Director

Ravi PNC Menon 
Chairman

T.P. Seetharam
Whole-time Director 

J.C. Sharma 
Vice Chairman & Managing Director

R.V.S. Rao
Independent Director

• Over 47 years of experience in the areas of 
banking and finance 

• Bachelor’s degree in Commerce from Mysore 
University and a Bachelor’s degree in law from 
Bangalore University institutions

• Over 35 years of experience in the field of 
law, specifically real estate law.

• Degree in law from the Government Law 
College, Mumbai

• Distinguished service as a career 
diplomat for 36 years, retired as 
Ambassador of India to UAE

• IFS from 1980 batch and MA in 
English Literature from Madras 
Christian College

• Over 37 years of experience in diversified 
industries such as automobiles, textiles, steel & 
real estate Board of Directors.

• A qualified Chartered Accountant and Company 
Secretary with a Bachelor’s degree in Commerce 
(Honors) from St Xavier's college, Calcutta

• Over 15 years of experience in the real 
estate and construction business 

• Bachelor of Science in Civil Engineering from 
Purdue University, USA

5
*As of 1st February 2020

Jagadish Nangineni
Dy. Managing Director 

• Over 17 years of experience in the field 
of real estate, technology and consulting

• MBA from the IIM, Calcutta and has done 
Bachelor of Technology (B. Tech) in Civil 
Engineering from IIT, Bombay.

Sumeet Jagdish Puri
Independent Director 

• Over 23 years of experience in Global 
Investment Banking

• MBA from S.P. Jain Institute of Mgmt. & 
Research, Mumbai & Bachelor’s degree 
from Sydenham Institute of Management 
Studies, Research and Entrepreneurship.

• A serial entrepreneur, Founder of 4 
Organizations, with Businesses spanning 
across Angel Investing, Financial planning 
for HNIs and Strategic Business advisory

• Certified Financial Planner from ICAI besides 
holding Masters in Commerce from 
Bangalore University

Srivathsala Kanchi Nandagopal
Additional Director
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GREEN INITIATIVES:

Strive to 
achieve Green 

Earth and  
goodness of 

human beings.

All our Project, 
including CSR 

location are non 
smoking and non 

alcoholic 

Zero single use 
plastic at all our 

locations 

 Sobha Green Initiatives:

 Construction with minimum carbon footprints
 Least possible changes in the terrains of the land
 75,000 tonnes of waste material collected from project sites in and 

around Bangalore city and selected material used to recycle and 
produce concrete blocks

 Apart from the economic benefits, this has helped us greatly on the 
quality of blocks produced due to in-house recycling and production

 The waste collected is a self driven initiative, without which the 
material would have landed on green patches, agricultural land or 
lakes around the city, further harming the environment

 At SOBHA Lifestyle Villa project in Bangalore alone we have planted 
14,000 trees for clean air and better living experience of the 
residents

 Energy Saving Measures by way of using Solar Panels for common 
area lighting, sensors for common area lighting

 SOBHA Organic farming at our CSR projects

 Sobha Environmental, Health and Safety Initiatives:

 Sobha Complies with all environmental & occupational health and 
safety laws & regulations across all its projects

 Rainwater Harvesting – At SOBHA Lifestyle Villa project and SOBHA 
Dream Acres in Bangalore annually on an average we harvest about 
31 and 35 million liters of rain water respectively.

 Sewage Treatment Plants – Annually an average of 159 and 127 
million liters of water is recycled and reused at SOBHA Lifestyle Villa 
project and SOBHA Dream Acres in Bangalore respectively. Treated 
water is used for secondary activities

 Organic Waste Converters - operates on the principle of the 4 R’s       
- Reduce, Re-use, Recycle and Recover.

 Environment, Health and Safety are an integral part of our day to 
day activities at the construction sites. We continuously upgrade 
and provide training and development to all our workforce
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GREEN INITIATIVES: Focus on Water Footprint

 Water Footprint has gained importance further to the study & treatment of Carbon Footprint.

 SOBHA is Future Ready with the use of cutting edge technologies for water conservation at all stages.

 6.5 Acre man made lake, part of SOBHA City project landscape at Thrissur holds 186 mn ltrs of 
harvested rain water, also helps in replenishment of water table and water bodies within 1KM radius 
of the project.

Construction Stage 
Water Footprint reduced 
from Average 270 ltrs/sft 

to 200 ltrs/sft 

Post Handover 
fresh Water 

Footprint reduced 
to 90 ltrs/person

Target Water 
footprint at 70 

ltrs/person 

During Construction Stage:

 Use of ready mix mortar for block work and plastering, which doesn’t 

require curing.

 Ceiling plaster is eliminated by using superior quality form work.

 Use of precast elements which reduces wastage there by saving water.

During Handover/Operational Stage:

 Treatment plant is provided to enable use of terrace rain water for domestic 

application.

 STP treated water is used for flushing and landscape irrigation.

 Use of flow restrictors helping reduction in consumption of water.
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CORPORATE SOCIAL RESPONSIBILITY

C
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SOBHA Hermitage –
Benevolent home one can 
hope to find for the deprived.

Social weddings –

590 dowry free  weddings till 
date.

Community Centre –

Beautiful and spacious edifice 
for the deprived. 

H
e

al
th

 C
ar

e

The SOBHA Health Care –
Covering 4,485 BPL families of 
the adopted panchayats, and 
residents at our CSR locations. 

Other Causes –

Relief, Medical & Educational 
support to the members of 
flood hit families.

Plastic free campuses

No-smoking and non-
alcoholic zones - thus, 
contributing to the 
betterment of human beings. 

Ed
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The SOBHA Academy – was 
started in the year 2007 to 
empower and enable the 
rural. 1,137 students are on 
rolls as of 2019

SOBHA Icon –

Aims at creating ‘icons for 
India’

Vocational Training Centre –
Aimed at providing functional 
vocational training, and paid 
apprenticeships in carpentry 
to youth from poor families.

At SOBHA, we spend about 5% of our Profits on an average on Social Causes under Corporate Social Responsibility
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CORPORATE SOCIAL RESPONSIBILITY (contd)

CREDAI-CARE award for Best CSR Activity: The Award recognizes SOBHA’s
stellar contribution towards changing lives of people in a meaningful and
sustainable way

The Sobha Academy

Sobha Hermitage Sobha Social WeddingsSobha Healthcare



HIGH LIGHTS
(a) Key Highlights
(b) Financial Highlights
(c) Operational Highlights

 FINANCIAL SUMMARY

OPERATIONAL UPDATES

 SHARE HOLDING

ANNEXURES
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KEY HIGHLIGHTS: Q3-20

Financial 
Highlights:
Q3 FY-20

Operational 
Highlights:
Q3 FY-20

 Total Income at Rs. 9,012 millions, up by 
12% compared to Q3–19

 Real Estate Revenue at Rs. 5,766 
millions, up by 15% compared
to Q3–19

 Contractual Revenue at Rs. 3,066 
millions, up by 8% compared to Q3–19

 EBITDA at Rs. 2,164 millions, up by 21% 
compared to Q3–19. Margin at 24%

 PBT at Rs. 1,164 millions, up by 6% 
compared to Q3–19. Margin 13%

 PAT at Rs. 737 millions, up by 6% 
compared to Q3–19. Margin at 8%

 Pre-sale volume at 1.07 million square 
feet, up 17% Y-o-Y

 Total Sale Value at Rs 7,261 millions, up 
4% Y-o-Y

 Total average price realization at Rs 6,811 
/ square feet

 Total Cash inflow at Rs. 8,012 millions
 Real estate Cash inflow at Rs. 4,719 

millions
 Contractual & manufacturing Cash inflow 

at  Rs. 3,293 millions, up by 26%  as 
compared to Q3–19

 Generated net positive operational cash 
flow of Rs 594 million after posting 
negative net operational Cashflow for the 
last 2 quarters.

 Released 0.61 mn sqft for new towers in 
Sobha Royal Pavilion project, Bangalore. Long term Credit ratings:

 CRISIL: Reaffirmed A+ (Stable) 
 ICRA   : Reaffirmed A+ (Stable)
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KEY HIGHLIGHTS: 9M-20

Financial 
Highlights:
9M FY-20

Operational 
Highlights:
9M FY-20

 All time high total Income at Rs.28,981 
millions, up by 38% compared to 
9M–19

 All time high Real Estate Revenue           
at Rs. 18,494  millions, up by 48% 
compared to 9M–19

 All time high Contractual Revenue at Rs. 
9,944 millions, up by 25% compared to 
9M–19

 All time high EBITDA at Rs. 6,470 
millions, up by 35% compared to 9M–19. 
Margin at 22%

 All time high PBT at Rs. 3,516 millions, up 
by 29% compared to 9M–19. Margin at 
12%

 All time high PAT at Rs. 2,314 millions, up 
by 26% compared to 9M–19. Margin at 
8%

 Pre-sale volume at 3.17 million square 
feet up by 9% compared to 9M-19

 Total Sale Value at Rs 21,861 millions

 Total average price realization at Rs 6,905 
/ square feet

 All time high total Cash inflow at Rs. 
24,419 millions, up by 6% compared to 
9M–19

 Real estate Cash inflow at Rs. 15,040 
millions

 All time high Contractual & 
manufacturing Cash inflow at  Rs. 9,379 
millions  up by 32% compared to 9M–19

 Launched 0.79 mn sqft of new residential 
projects during 9M-20



Q3-20 : FINANCIAL HIGHLIGHTS
Amount in Rs. Millions
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9M-20 : FINANCIAL HIGHLIGHTS
Amount in Rs. Millions
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Q3-20 and 9M-20 : OPERATIONAL HIGHLIGHTS

 Sustained growth witnessed in operational performance during Q3-20 vs Q3-19
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REAL ESTATE PROJECTS: PROJECTED CASH FLOW

Highlights:

1.Unsold completed inventory stands at 0.27 million square feet,  which will probably be the lowest in the real estate industry. Out of the same, plotted development unsold
inventory is at 0.08 mn sqft.
2. Balance receivable from sold ongoing project inventory and completed projects stands at Rs. 42.82 billion which covers 92% of the balance project cost to be spent for 
completing the projects.
3. We have achieved 58% sales as of December 2019 on the Sobha Saleable area offered for sale. 

*Unsold area sale value is based on current selling price, which will subject to change.

Ref Particulars Completed
Ongoing - Area 
offered for sale

Ongoing - Area 
not offered for 

sale
Total UOM

A Total Saleable area 19.45 20.31 8.04 47.79 Mn.sqft

B Sobha Share of Saleable area 18.82 18.17 7.20 44.18 Mn.sqft

C Total area sold till 31st Dec 2019 18.55 10.52 - 29.07 Mn.sqft

D=B-C Unsold area 0.27 7.65 7.20 15.11 Mn.sqft

E Balance construction cost to be spent to complete the entire developments - 46.50 27.22 73.72 Rs.Bn

F Outstanding receivables + Balance to be billed and collected on sold units 2.46 40.36 - 42.82 Rs.Bn

G Sales value of unsold stock 1.60 50.56 53.47 105.63 Rs.Bn

H=F+G-E Cumulative Cash flow available 4.06 44.43 26.25 74.74 Rs.Bn
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SNAPSHOTS OF FEW ONGOING PROJECTS

Sobha City Tower A1, Gurugram

Sobha City Tower C2, Gurugram

Sobha Arena Square Wing 3 & 4, Bangalore
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SNAPSHOTS OF FEW ONGOING PROJECTS (contd)

Block 3, Wing 5 of Sobha HRC Pristine, Bangalore Block 1, Palm Court, Bangalore25, Richmond, Bangalore

Block 2, of Sobha Palm Court, Bangalore
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Near completion image of Wing 19 & 20 of Tropical GreensWing 39 & 40 of Tropical Greens at SOBHA Dream Acres

SOBHA DREAM ACRES PROJECT STATUS 

Total Developable Area Launched 7.09 mn sqft
Total SBA launched for sale as on Dec-2019 5 mn sqft

Total SBA Sold till Dec-2019 4.27 mn sqft

Area Completed till Dec-2019 4.87 mn sqft Percentage sold 85%
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COMPLETED PROJECTS: Q3-20

SOBHA Silicon Oasis Wing 7 - Bangalore SOBHA Clovelly, Bangalore - Front ViewSOBHA Clovelly, Bangalore
Side View 
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COMMERCIAL PORTFOLIO: Completed and forthcoming projects

Sobha City Mall, Thrissur - Completed One Sobha, Bangalore- Completed

Project Name Status
Total Leasable Area

(in sqft)
Sobha Share of 

Leasable Area(in sqft)

Sobha City Mall, Thrissur Completed 338,493 258,247

One Sobha, Bangalore Completed 225,334 150,974

Sub Total 563,827 409,221

Sobha City, Bangalore Forthcoming 58,320 58,320

Bhoganahalli, Bangalore Forthcoming 74,699 74,699

Yadavanahalli, E.City Bangalore Forthcoming 237,838 181,946

CVS Tech Park, Bangalore Forthcoming 65,385 65,385

Sub Total 436,242 380,350

Grand Total 1,000,069 789,570
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PROFIT & LOSS STATEMENT 

Amount Rs.in Millions

PARTICULARS Q3-20 Q3-19 Q2-20 9M-20 9M-19 FY-19

Real Estate Revenue 5,766 5,029 4,276 18,494 12,480 22,653 

Contracts & Manufacturing Revenue 3,066 2,850 3,563 9,944 7,963 11,768 

Other Income 180 198 199 543 497 735 

Total Income 9,012 8,077 8,038 28,981 20,940 35,156 

EBIDTA 2,164 1,788 1,867 6,470 4,795 7,468 

Profit Before Tax(PBT) 1,164 1,096 928 3,516 2,727 4,483 

Profit After Tax(PAT) 737 695 668 2,314 1,831 2,963 
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BALANCE SHEET

Amount Rs.in Millions

PARTICULARS 31'Dec 2019 31'Dec 2018

Assets

Non Current Assets 16,070 13,721 

Current Assets 93,838 90,493 

Total Assets 109,908 104,214 

Equity & Liability

Total Equity 23,804 21,160 

Non-Current Liability 1,540 705 

Current Liabilities 84,564 82,349 

Total Equity & Liabilities 109,908 104,214 
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CASH FLOW STATEMENT

Amount Rs.in Millions

PARTICULARS Q3-20 Q3-19 Q2-20 9M-20 9M-19 FY-19

Total Operational Cash Inflow (A) 8,012 8,188 8,400 24,419 23,131 32,360 

Total Operational Cash Outflows (B) 7,418 7,108 8,496 23,866 19,309 27,363 

Net Operational Cashflow (C) = (A-B) 594 1,080 (96) 553 3,822 4,997 

Financial Outflows

Finance Cost 864 742 887 2,474 2,101 2,876 

Income Taxes 63 147 145 319 492 649 

Total Financial Outflow (D) 927 889 1,032 2,793 2,593 3,525 

Net Cashflow after Financial Outflow (E) = (C-D) (333) 191 (1,128) (2,240) 1,229 1,472 

Capital Outflows (F) 801 538 1,157 4,360 3,237 3,818 

Net Cashflow (G) = (E-F) (1,134) (347) (2,285) (6,600) (2,008) (2,346)
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MOVEMENT of DEBT
Amount Rs.in Millions

Particulars 31st Dec-19 30th Sep-19 30th Jun-19 31st Mar-19 31st Dec-18 

Gross Debt 32,077 30,517 28,202 26,124 25,583 

Less: Cash & Cash Equivalents 1,140 714 684 1,787 1,584 

Net Debt 30,937 29,803 27,518 24,337 23,999 
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BORROWING COST

Finance cost (Gross):- Rs. In Million

Q3-20 Q2-20 Q1-20 Q4-19 Q3-19 Q2-19 Q1-19 Q4-18 Q3-18 Q2-18

818 855 840 758 716 719 713 706 716 655
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Average cost of borrowing has declined as compared to Q2-20
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SALES PERFORMANCE: Q3 -20

Q3 - FY 2020

Region
Area Sold

Total Average Price 
Realization Area Sold (region 

wise contribution)

in Sq Feet Rs / Sq Feet

Bangalore 819,227 6,776 76.85%

Gurugram 50,749 9,159 4.76%

Chennai 56,822 4,115 5.33%

Kochi 31,687 10,338 2.97%

GIFT City 27,425 5,624 2.57%

Thrissur 28,646 6,751 2.69%

Pune 9,800 7,019 0.92%

Kozhikode 16,156 8,828 1.52%

Coimbatore 25,509 4,864 2.39%

Total 1,066,022 6,811 100.00%

Bangalore
77%

Gurugram
5%

Chennai
5%

Kochi
3%

GIFT City
3%

Thrissur
3%

Pune
1%

Kozhikode
1% Coimbatore

2%

REGION WISE SALES CONTRIBUTION
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SALES PERFORMANCE: 9M -20

9M - 20

Region
Area Sold

Total Average 
Price Realization Area Sold (region 

wise contribution)

in Sq Feet Rs / Sq Feet

Bangalore 2,344,392 6,877 72.63%

Gurugram 152,714 10,056 4.86%

Chennai 173,210 5,307 5.54%

Mysore 63,608 2,142 3.03%

Kochi 123,522 9,310 4.37%

GIFT City 95,379 5,597 3.24%

Thrissur 78,419 6,570 2.37%

Pune 43,346 9,210 1.60%

Kozhikode 32,433 7,882 0.78%

Coimbatore 58,971 4,982 1.59%

Total 3,165,994 6,905 100.00%

Bangalore
74%

Gurugram
5%

Chennai
5%

Mysore
2%

Kochi
4%

GIFT City
3%

Thrissur
3%

Pune
1%

Kozhikode
1% Coimbatore

2%

REGION WISE SALES CONTRIBUTION
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SALES PERFORMANCE: Comparative analysis: Q3-20
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0 
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City wise Sale Value Comparison (in Rs. mns)

Q3-19 Q3-20

Q3 - FY 20

Region
Area Sold

Total Sale 
Value

Sobha Share of 
Sale Value

Area Sold (region 
wise contribution)

in Sq Feet in  Rs Mns in  Rs Mns 
Bangalore 819,227 5,551 4,774 76.85%
Gurugram 50,749 465 285 4.76%
Chennai 56,822 234 230 5.33%
Mysore - - - -
Kochi 31,687 328 155 2.97%
GIFT City 27,425 154 154 2.57%
Thrissur 28,646 193 193 2.69%
Pune 9,800 69 69 0.92%
Kozhikode 16,156 143 112 1.52%
Coimbatore 25,509 124 103 2.39%

Total 1,066,022 7,261 6,075 100.00%

Q3 - FY 19

Area Sold
Total Sale 

Value
Sobha Share of 

Sale Value
Area Sold (region 

wise contribution)
in Sq Feet in  Rs Mns in  Rs Mns 
613,816 4,673 4,298 67.54%
49,561 512 380 5.45%
34,705 285 285 3.82%
50,836 114 94 5.59%

118,377 1,136 697 13.03%
- - - -

16,304 125 125 1.79%
5,936 38 38 0.65%
2,061 13 10 0.23%

17,228 92 75 1.90%

908,824 6,988 6,002 100.00%
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SALES PERFORMANCE: Comparative analysis: 9M-20
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City wise Sale Value Comparison (in Rs. mns)

9M-19 9M-20

9M - FY 20

Region
Area Sold

Total Sale 
Value

Sobha Share of 
Sale Value

Area Sold (region 
wise contribution)

in Sq Feet in  Rs Mns in  Rs Mns 
Bangalore 2,344,392 16,122 13,615 74.05%
Gurugram 152,714 1,536 1,098 4.82%
Chennai 173,210 919 888 5.47%
Mysore 63,608 136 107 2.01%
Kochi 123,522 1,150 682 3.90%
GIFT City 95,379 534 534 3.01%
Thrissur 78,419 515 515 2.48%
Pune 43,346 399 399 1.37%
Kozhikode 32,433 256 202 1.02%
Coimbatore 58,971 294 251 1.86%

Total 3,165,994 21,861 18,291 100.00%

9M - FY 19

Area Sold
Total Sale 

Value
Sobha Share of 

Sale Value
Area Sold (region 

wise contribution)
in Sq Feet in  Rs Mns in  Rs Mns 
1,928,832 14,369 12,639 66.50%
284,626 3,045 2,230 9.81%
126,689 915 911 4.37%
162,088 359 257 5.59%
206,730 2,110 1,177 7.13%

- - - -
60,951 472 472 2.10%
11,865 74 74 0.41%
23,691 165 130 0.82%
95,039 511 396 3.28%

2,900,511 22,020 18,286 100.00%
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SALES VALUE PERFORMANCE Q3 & 9M FY 20 (Price Band and Region category)
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PRICE BAND CATEGORY: COMPARATIVE ANALYSIS

Category
9M - 20 9M - 19 Growth Trend

SBA (Sft) Value (Mns) SBA (Sft) Value (Mns) SBA (Sft) Value (Mns)

<  Rs. 50 lakhs 140,931 611 232,202 862 -39% -29%

Rs.50 lakhs to 1cr  1,277,051 7,690 791,290 4,772 61% 61%

Rs. 1 cr to 2 crs   1,358,946 9,840 1,071,392 7,996 27% 23%

Rs.2 crs to 3 crs   289,331 2,793 513,695 5,229 -44% -47%

Above Rs.3 crs  99,735 926 291,932 3,162 -66% -71%

TOTAL 3,165,994 21,861 2,900,511 22,020 9% -1%
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We have witnessed good growth in price range of
50 lacs to 2 Crore during the period in comparison
and also in the last 2 financial years
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BUYER PROFILE: 12 Months Rolling 

IT/ITES 
Professional

51%

Non IT 
Professional

19%

Medical/Pharma
3%

Business/Entrepreneur
11%

Others
16%

PROFESSION-WISE BREAKUP

21-30 Years
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24%
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18%

BUYERS AGE-WISE BREAKUP

Self Fund
37%

Bank Loan
63%

FUNDING STATUS NRI
9%

Indian
91%

RESIDENTIAL STATUS
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REAL ESTATE - PROJECTS PORTFOLIO 

 Completed Real Estate projects located across 7 cities, with
Total development of 56.89 mn sqft and Super Built-up area of
43.31 mn sqft

 Under construction projects located across 9 cities, with the
Total developable area of 40.94 mn sqft and Super Built-up area
of 28.34 mn sqft

 Real Estate product mix includes Multi Storied Apartments (Dreams, Luxury, Super Luxury & Presidential category), Row Houses, Villas, Plotted Developments & Club
House Facilities etc.

 Developed / Developable area includes super built-up area (SBA) / saleable area to the customer plus common area, car parking area, service area, storage area, internal
roads and common amenities.
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FUTURE LAUNCHES AND RERA STATUS 

Location
No of projects applied 

for RERA 
No of projects received 

approval from RERA 

Bangalore 67 67

Mysore 1 1

Gurgaon 5 5

Pune 3 3

GIFT City 1 1

Chennai 5 4

Coimbatore 1 1

TOTAL 83 82

RERA registration status :Forthcoming Launch Pipeline :

• 83 projects registered under RERA  and 82 project approval received. 

LOCATION No of Projects Total Saleable area (Mn Sft)

Real Estate - Forthcoming

Bangalore 6 6.57

Chennai 1 0.28

Hosur 1 1.31

Delhi 1 1.02

Gurugram 1 1.46

Thrissur 1 1.34

Hyderabad 1 0.49

GIFT City 1 0.55

Trivandrum 1 0.62

Sub Total 14 13.64

Commercial - Forthcoming

Bangalore 4 0.44

Sub Total 4 0.44

Grand Total 18 14.08

Unsold Area from Area offered for sale in Ongoing 
projects

7.65 mn sft

Unsold area from ongoing projects - not offered for sale 7.20 mn sqft

Future Launches 13.64 mn sft

TOTAL INVENTORY AVAILABLE FOR SALE IN FUTURE 28.49 mn sft
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CONTRACTS PORTFOLIO

Contractual Ongoing Project Details as of 31st December 2019

Particulars 9M-20 9M-19 Growth %

Revenue

Contracts 6,628 5,563 19%

Manufacturing 3,316 2,400 38%

Total 9,944 7,963 25%

Collections

Contracts 5,701 4,515 26%

Manufacturing 3,678 2,607 41%

Total 9,379 7,122 32%

Contracts revenue up by 19% YoY.

Manufacturing revenue up by 38% YoY.

Total revenue from Contracts & Manufacturing up by 25% YoY.

Contracts collections up by 26% YoY.

Manufacturing collections up by 41% YoY. 

Total Collections of Contracts and Manufacturing up by 32% YoY.

S.No Location
Built-up area 

(Mn Sqft)

1 Bangalore 3.43

2 Bhubaneshwar 0.01

3 Chennai 0.15

4 Cochin 0.09

5 Hyderabad 2.70

6 Indore 0.37

7 Mysore 0.29

8 Pune 0.07

9 Trivandrum 3.40

TOTAL 10.51

Contractual Revenue & Collection Details as of 31st December 2019
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CONTRACTS: Completed Projects region wise contribution details
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MANUFACTURING DIVISION PERFORMANCE

 SOBHA – Only Real Estate Company in India with Backward Integration Model

 It supports company to achieve world class quality with timely & efficient delivery

Glazing & Metal Works Division Interiors & Furnishing Division Concrete Products Division

Turnover (9M-20):- Rs. 1,614 Mns Turnover (9M-20):- Rs. 1,341 Mns Turnover (9M-20):- Rs. 361 Mns

No. of Employees 127 No. of Employees 143 No. of Employees 17

Factory Area 0.30 Mn sqft Factory Area 0.80 Mn sqft Factory Area 0.40 Mn sqft

PRODUCTS:-

 Metal/Steel fabrication works

 Aluminum doors & windows, structures

 Glass works

PRODUCTS:-

 Manufacturing wood based products such as 
doors, windows, paneling, cabinets, 
cupboards & loose furniture.

 Manufacture of Economy, Deluxe, Super 
Deluxe & Premium Mattresses from 
furnishing division

PRODUCTS:-

 Manufacture of wide range of concrete 
products such as concrete blocks, pavers, 
kerbstones, water drainage channels, paving 
slabs and elite landscape products

 Glass Fiber Reinforced Concrete

Note: *All divisions turnover represents net revenue excluding inter division sales & GST



LAND BANK STATUS 
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GURUGRAM (45.98 acres)

Developable Area 2.50

Sobha Share 1.41

PUNE  (66.45 acres)

Developable Area 1.85

Sobha Share 1.66

GIFT City (3.68 acres)

Developable Area 0.83

Sobha Share 0.83

BANGALORE (746.22 acres)

Developable Area 75.75

Sobha Share 73.88

MYSORE (11.80 acres)

Developable Area 0.28

Sobha Share 0.28

THRISSUR (84.35 acres)

Developable Area 10.40 

Sobha Share 10.40 

KOCHI (434.11 acres)

Developable Area 39.88

Sobha Share 38.75 COIMBATORE (57.17 acres)

Developable Area 3.74

Sobha Share 3.74

HOSUR (533.20 acres)

Developable Area 38.32

Sobha Share 36.97

CHENNAI (507.06 acres)

Developable Area 37.15

Sobha Share 36.51

Note: Developable area is based on current FSI available

Area in Mn sqft

Land – 100% owned by Sobha  (A) 2,260 Acres

Lands - Under JDs/JVs (B) 241 Acres

Sobha Share on JD / JV lands (C) 152 Acres

Total Extent of Land  (A+B) 2,502 Acres

Sobha Share of Land  (A+C) 2,412 Acres

Total Cost consideration 27,644 Rs.Mns

Balance amount payable 1,613 Rs.Mns

Cost / sqft of Sobha Share 263 Rs./sqft

FSI cost of Sobha Share 135 Rs./sqft

Total Development potential 212 Mn Sqft

Sobha Share 205 Mn Sqft

TRIVANDRUM (7.46 acres)

Developable Area 0.62

Sobha Share 0.62

HYDERABAD (4.10 acres)

Developable Area 0.49

Sobha Share 0.28
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SHARE HOLDING PATTERN, COVERAGE & TOP INVESTORS 
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31-Dec-2019 30-Sep-2019

Promoters and Promoter's Group Holding 51.75% 51.75%

FIIs & Foreign Portfolio Investors 25.90% 26.63%

Mutual Funds, Financial Institutions, 
Insurance and Corporate Bodies

16.49% 16.37%

Public and Others 5.86% 5.25%

No. of Shareholders 54,974 52,301

51.75%

25.90%

16.49%

5.86%

Promoters and
Promoter's Group
Holding

FIIs & Foreign Portfolio
Investors

Mutual Funds, Financial
Institutions, Insurance
and Corporate Bodies

Public and Others

Key Research Houses covering the stock

Top FIIs

• Schroder International

• The Nomura Trust And Banking Co.

• Invesco Perpetual

• Vanguard Fund

• Dimensional Emerging Markets Value Fund

• HSBC Global Investments

• Mirae Asset India Funds

• Ishares Emerging Markets Funds

• Japan Trustee Services Bank

Top Insurance & Mutual Funds

• Franklin Templeton

• L&T Mutual Fund

• LIC of India

• ICICI Bank/Securities/Prudential Insurance

• SBIcap Securities and Fund

•Anand Rathi •IDFC Securities

•Antique Stockbroking LTD •IIFL (India Info Line) 

•Axis Capital •JM Financials

•BNP Paribas •J P Morgan 

•CITI •Kantilal Chhaganlal Sec. Ltd

•CLSA India •Kotak Securities

•Edelweiss Securities •Macquarie Research

•Elara Capital •Morgan Stanley

•First Call India •Motilal Oswal

•HDFC Securities •Nirmal Bang

•HSBC Global Research •Phillip Capital (India) Pvt Ltd

•ICICI Direct •SBIcap Securities

•ICICI Securities •Spark Capital 
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PROFIT & LOSS STATEMENT

Amount Rs.in Millions

PARTICULARS Q3-20 Q3-19 Q2-20 9M-20 9M-19 FY-19

Real Estate Revenue 5,766 5,029 4,276 18,494 12,480 22,653 

Contractual & Manufacturing Revenue 3,066 2,850 3,563 9,944 7,963 11,768 

Other Income 180 198 199 543 497 735 

Total Income 9,012 8,077 8,038 28,981 20,940 35,156 

Total Expenditure 6,848 6,289 6,171 22,511 16,145 27,688 

EBIDTA 2,164 1,788 1,867 6,470 4,795 7,468 

EBIDTA Margin 24% 22% 23% 22% 23% 21%

Depreciation 182 161 178 535 464 623 

Finance Expenses 818 531 761 2,419 1,604 2,362 

Profit Before Tax 1,164 1,096 928 3,516 2,727 4,483 

PBT Margin 13% 14% 12% 12% 13% 13%

Tax Expenses 432 398 258 1,208 889 1,512 

PAT after share of associates 732 698 670 2,308 1,838 2,971 

Other comprehensive income (net of tax expense) 5 (3) (2) 6 (7) (8)

Net Profit 737 695 668 2,314 1,831 2,963 

Net Profit Margin 8% 9% 8% 8% 9% 8%
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CONSOLIDATED BALANCE SHEET
Amount Rs.in Millions

PARTICULARS 31'Dec 2019 31'Dec 2018 PARTICULARS 31'Dec 2019 31'Dec 2018

ASSETS EQUITY & LIABILITIES

Non-current assets Equity

Property, Plant and equipment 3,000 2,642 Equity Share Capital 948 948 

Investment Property 3,717 2,037 Other Equity 22,856 20,212 

Investment Property under construction 2,520 1,733 Total Equity 23,804 21,160 

Right of use assets 130 -

Intangible assets 106 3 Non-Current Liablities

Financial assets Financial Liablities

Investments 1,142 1,130 Borrowings 837 585 

Trade Receivables 189 135 Lease liabilities 135 

Other Non-current financial assets 124 222 Other Non-current financial liabilities - 2 

Other non-current assets 4,982 4,325 Provisions 137 118 

Current tax assets (net) 160 76 Deferred tax liabilities (net) 431 

Deferred tax assets (net) - 1,418 TOTAL 1,540 705 

TOTAL 16,070 13,721 

Current Liabilities

Current Assets Financial Liabilities

Inventories 67,484 62,807 Borrowings 30,419 23,771 

Financial Assets Trade payables 9,577 10,192 

Trade receivables 2,948 2,803 Other Current financial liabilities 4,862 5,283 

Cash and cash equivalents 943 1,437 Other current liabilities 39,560 42,331 

Bank balance other than Cash & cash equivalents 162 85 Liabilities for current tax (net) - 630 

Other Current financial assets 7,226 5,643 Provisions 146 142 

Other current assets 15,075 17,718 TOTAL 84,564 82,349 

TOTAL 93,838 90,493 Total Liabilities 86,104 83,054 

TOTAL ASSETS 109,908 104,214 TOTAL EQUITY & LIABILITIES 109,908 104,214 
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CASH FLOW STATEMENT
Amount Rs.in Millions

PARTICULARS Q3-20 Q3-19 Q2-20 9M-20 9M-19 FY-19

Operational cash inflows

Real Estate Operations 4,719 5,583 5,113 15,040 16,009 21,776 

Contractual & Manufacturing 3,293 2,605 3,287 9,379 7,122 10,584 

Total Operational cash inflow –(A) 8,012 8,188 8,400 24,419 23,131 32,360 

Operational cash outflows

Real Estate project expenses 3,573 3,504 4,349 12,232 9,697 13,702 

Contracts and Manufacturing expenses 3,036 2,517 3,397 9,264 6,722 9,777 

Statutory Dues & Other Taxes 45 158 58 148 369 533 

Corpus Repayment 10 112 27 59 249 306 

Central Over Heads 542 555 485 1,546 1,562 2,076 

Advertising & Marketing expenses 212 262 180 617 710 969 

Total Operational cash outflow- (B) 7,418 7,108 8,496 23,866 19,309 27,363 

Net Operational Cash flow : (C=A-B) 594 1,080 (96) 553 3,822 4,997 
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CASH FLOW STATEMENT
Amount Rs.in Millions

PARTICULARS Q3-20 Q3-19 Q2-20 9M-20 9M-19 FY-19

Financial Outflows

Finance Cost 864 742 887 2,474 2,101 2,876 

Income Tax 63 147 145 319 492 649 

Total Financial Outflows (D) 927 889 1,032 2,793 2,593 3,525 

Net Cash flow after Financial Outflow : (E=C-D) (333) 191 (1,128) (2,240) 1,229 1,472 

Capital Outflows

Land Payments 560 182 216 2,313 1,785 1,963 

Dividend including tax - - 800 800 800 800 

Donation / CSR Contribution 46 41 40 164 139 174 

Capex – General 153 101 68 306 158 366 

Capex – Commercial Real Estate 42 214 33 777 355 515 

Total Capital Outflow (F) 801 538 1,157 4,360 3,237 3,818 

Total Cash Inflow     : (A) 8,012 8,188 8,400 24,419 23,131 32,360 

Total Cash Outflow   : (G =B+D+F) 9,146 8,535 10,685 31,019 25,139 34,706 

Net Cash flow  (A - G) (1,134) (347) (2,285) (6,600) (2,008) (2,346)



MILESTONES 

• Kerala’s 1st Integrated township, Sobha city launched
• SOBHA Restoplus Incorporated
• Pune’s 1st project, Sobha Carnation launched

FY19
• SOBHA has been voted as TOP BRAND for the 4th consecutive year by Track2Realty Report 

2018.
• Completed 103.88 mn sqft of total developable area.

• SOBHA forays into the commercial segment (retail space leasing) in India with the launch 
of 'SOBHA City Mall' in Thrissur, Kerala.

• SOBHA forays into a new segment in housing - 'SOBHA Dream Series'

• Adjudged 'Top Residential Brand in India', 'Top Real Estate Brand in South India' and 'Top 
Super Luxury Housing Brand in India' by Track2Realty

• Enters Kochi market with its maiden project – SOBHA Isle

• Awarded as the top Indian real estate company by Dun & Bradstreet
• Awarded as the ‘Builder of the Year' at the CNBC Awaaz Real Estate Awards
• Named Asia's 2nd best Investor Relations Company by the Institutional Investor magazine

• Launched 10.45 Mnsqft of new projects across 6 cities – a record
• Net worth of 20 Billion was achieved
• Voted by consumers as the ‘Most Reliable Builder’ at the CNBC Awaaz Real Estate Awards

• Launch of the 1st plotted development at Mysore, “SOBHA Garden”.
• Launch of the 1st residential project in the NCR-Gurugram region, International City

• Wonder Holidays, Trident Hotels, ITC, Biocon & Leela Ventures are added to SOBHA’s 
contracts business.

• Becomes the first 10 billion real estate brand in South India

• Certified ISO 14001:2004 &  OHSAS 18001:2007
• Infosys largest “Global Education Center II” was completed & handed over
• Mr. PNC Menon awarded the Pravasi Bharatiya Samman Puraskar

• Launch of first residential project in Coimbatore, 'SOBHA Emerald'

• SOBHA declared TOP BRAND of Indian real estate sector for the 3rd consecutive year by 
Track2Realty Report 2017.

• SOBHA bags the 'Best Professionally Managed Company' (turnover > INR 1000 crores)

• SOBHA ranked second among India’s top ten real estate employers 2015 by Track2Realty.
• Awarded as the 'Best Luxury Residential Developer - Bangalore 2015' by Asian Luxury Real 

Estate Network (ALREN).

FY14

FY13

FY08

FY09

FY10

FY11

FY12

FY15

FY16

FY17

FY18

FY20
• Entered into Furniture business with the launch of metercube brand
• Entered into Joint Development Agreement for new projects in Hyderabad and Gurugram
• Completed 106.80 mn sqft of total developable area.
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KEY FINANCIAL INDICATORS
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KEY OPERATIONAL INDICATORS
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REVENUE TREND ANALYSIS: MANUFACTURING DIVISIONS
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REAL ESTATE ONGOING PROJECTS AS OF 31st DECEMBER 2019

S.No Name of the Project Location Type Classification
Total Developable Area 

(in Mn Sft)
Total Saleable Area  (in 

Mn Sft)
Sobha Share of Saleable Area 

(in Mn Sft)
Business Model

Completion Date as 
per RERA

I
Ongoing Projects - Registered under RERA

1 Sobha Rajvilas Bangalore Apartments JV 0.37 0.36 0.20 Area share Jun-24

2
Sobha Dream Garden Phase-1 (Wing 
8&9)

Bangalore Apartments JV 0.39 0.37 0.26 Area share Feb-24

3
Sobha Dream Garden Phase 2 Wing 
5,6&7

Bangalore Apartments JV 0.53 0.53 0.35 Area share Feb-24

4 Sobha Arena - The Square (Block 4) Bangalore Apartments JV 0.47 0.32 0.32
Revenue share

Dec-21

5 Sobha Arena - Pebble Court (Block 1) Bangalore Apartments JV 0.38 0.26 0.26 Apr-22

6 Sobha Morzaria Grandeur-2(W1) Bangalore Apartments JV 0.10 0.08 0.08 Revenue share May-21

7 Sobha Palm Court Bangalore Apartments JV 0.71 0.51 0.42 Revenue share May-21

8 Indraprastha Commercial Bangalore Commercial NA 1.25 0.71 NA NA NA

9 Sobha HRC Pristine Phase 1 Block 1 Bangalore Apartments JV 0.49 0.29 0.29

Revenue share

Jul-22

10 Sobha HRC Pristine Phase 2 Block 2 Bangalore Apartments JV 0.49 0.29 0.29 Jul-22

11 Sobha HRC Pristine Phase 3 Block 3 Bangalore Apartments JV 0.30 0.18 0.18 Jul-22

12 Sobha HRC Pristine Phase 4 Block 4&5 Bangalore Apartments JV 0.04 0.04 0.04 Revenue share Jul-22

13 Sobha Lake Garden Phase 1 Bangalore Apartments JV 0.60 0.46 0.46
Revenue share

May-23

14 Sobha Lake Garden Phase 2 Bangalore Apartments JV 0.56 0.43 0.43 Mar-24

15 Sobha 25 Richmond Bangalore Apartments JV 0.02 0.02 0.01 Area Share Jul-20



55

REAL ESTATE ONGOING PROJECTS AS OF 31st DECEMBER 2019

S.No Name of the Project Location Type Classification
Total Developable Area 

(in Mn Sft)
Total Saleable Area  (in 

Mn Sft)
Sobha Share of Saleable Area 

(in Mn Sft)
Business Model

Completion Date as 
per RERA

I
Ongoing Projects - Registered under RERA

16 Sobha Silicon Oasis Phase 3 Wing 8 Bangalore Apartments Own 0.18 0.13 0.13 Own Jul-20

17 Sobha Silicon Oasis Phase 4 Wing 9 Bangalore Apartments Own 0.19 0.13 0.13 Own Jan-21

18
Sobha Silicon Oasis Phase 5 Wing 
10&11

Bangalore Apartments Own 0.44 0.31 0.31 Own Jan-21

19
Sobha Dream Acres - Tropical Greens  
Phase-18 Wing 39&40

Bangalore Apartments Own 0.28 0.21 0.21 Own Oct-22

20
Sobha Dream Acres - Tropical Greens  
Phase-19 Wing 19&20

Bangalore Apartments Own 0.29 0.21 0.21 Own Dec-22

21
Sobha Dream Acres - Tropical Greens  
Phase-20 Wing 18

Bangalore Apartments Own 0.16 0.11 0.11 Own Mar-23

22 Sobha Dream Acres - Tropical Greens  
Phase-26 Wing 35,36,37&38

Bangalore Apartments Own 0.66 0.50 0.50 Own Dec-23

23 Sobha Dream Acres - Tropical Greens  
Phase-23 Wing 25,26,27&28

Bangalore Apartments Own 0.63 0.48 0.48 Own Dec-23

24 Sobha Dream Acres - Wing 50 Bangalore Apartments Own 0.08 0.06 0.06 Own Jun-22

25 Sobha Forest Edge Bangalore Apartments Own 0.60 0.45 0.45 Own Sep-22

26
Sobha Royal Pavilion Phase 1 Wing 6 
& 7

Bangalore Apartments JV 0.42 0.25 0.25 Revenue Share Sep-23

27
Sobha Royal Pavilion Phase 2 Wing 4 
& 5

Bangalore Apartments JV 0.28 0.24 0.24 Revenue Share Sep-23



56

REAL ESTATE ONGOING PROJECTS AS OF 31st DECEMBER 2019

S.No Name of the Project Location Type Classification
Total Developable Area 

(in Mn Sft)
Total Saleable Area  (in 

Mn Sft)
Sobha Share of Saleable Area 

(in Mn Sft)
Business Model

Completion Date as 
per RERA

I
Ongoing Projects - Registered under RERA

28 Sobha Royal Pavilion Phase 3 Wing 16 Bangalore Apartments JV 0.42 0.25 0.25 Revenue Share Sep-23

29
Sobha Royal Pavilion  Phase 4 Wing 1, 
2 & 3

Bangalore Apartments JV 0.56 0.37 0.37 Revenue Share Sep-23

30
Sobha Royal Pavilion Phase 5 Wing 8 
& 9

Bangalore Apartments JV 0.42 0.25 0.25 Revenue Share Sep-25

31
Sobha Royal Pavilion Phase 6 Wing 10 
& 11

Bangalore Apartments JV 0.28 0.24 0.24 Revenue Share Sep-25

32
Sobha Royal Pavilion  Phase 7 Wing 
12, 13 & 14

Bangalore Apartments JV 0.56 0.37 0.37 Revenue Share Sep-25

33 Sobha Royal Pavilion Phase 8 Wing 15 Bangalore Apartments JV 0.42 0.25 0.25 Revenue Share Sep-25

34 Sobha Winchester Chennai Apartments JV 0.70 0.51 0.37 Area Share Feb-21

35 Sobha Gardenia Chennai Villas JV 0.30 0.19 0.12 Area Share Feb-22

36 Sobha Palacia Chennai Apartments JV 0.84 0.60 0.60 Revenue Share Dec-23

37 Sobha Blossom Chennai Plots Own 0.30 0.18 0.18 Own Dec-21

38 Sobha Verdure Coimbatore Row Houses Own 0.14 0.10 0.10 Own Jul-20

39 Sobha City - Tower A1,B1,C1 Gurugram Apartments JV 0.58 0.46 0.46
Revenue share

Nov-21

40 Sobha City - Tower A2,B2,C2 Gurugram Apartments JV 0.58 0.46 0.46 May-22

41 Sobha City - Tower C3 Gurugram Apartments JV 0.27 0.21 0.21 Revenue share Oct-22

42 Sobha City - Tower C4 Gurugram Apartments JV 0.26 0.21 0.21 Revenue share Oct-23

43 Sobha City - Towers A3, B3, A4 & B4 Gurugram Apartments JV 0.68 0.49 0.49 Revenue Share Dec-24
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REAL ESTATE ONGOING PROJECTS AS OF 31st DECEMBER 2019

S.No Name of the Project Location Type Classification
Total Developable Area 

(in Mn Sft)
Total Saleable Area  (in 

Mn Sft)
Sobha Share of Saleable Area 

(in Mn Sft)
Business Model

Completion Date as 
per RERA

I
Ongoing Projects - Registered under RERA

44 Sobha Dream Heights Gift City Apartments Own 0.71 0.52 0.52 Own Mar-24

45 Sobha Nesara, Block 1 Pune Apartments Own 0.17 0.12 0.12

Own Mar-2446 Sobha Nesara, Block 2 Pune Apartments Own 0.23 0.17 0.17

47 Sobha Nesara, Block 3 Pune Apartments Own 0.28 0.21 0.21

Total 19.61 14.10 12.63

II Ongoing Projects - Registered under RERA -Yet to be released for sale  :  

1 Sobha Dream Acres - Tropical Greens  
Phase-21 Wing 21&22

Bangalore Apartments Own 0.32 0.24 0.24 Own Jun-25

2 Sobha Dream Acres - Tropical Greens  
Phase-22 Wing 23&24

Bangalore Apartments Own 0.32 0.24 0.24 Own Jun-25

3 Sobha Dream Acres - Tropical Greens  
Phase-24 Wing 29&30

Bangalore Apartments Own 0.32 0.24 0.24 Own Jun-24

4 Sobha Dream Acres - Tropical Greens  
Phase-25 Wing 32,33&34

Bangalore Apartments Own 0.58 0.42 0.42 Own Jun-24
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REAL ESTATE ONGOING PROJECTS AS OF 31st DECEMBER 2019

S.No Name of the Project Location Type Classification
Total Developable Area 

(in Mn Sft)
Total Saleable Area  (in 

Mn Sft)
Sobha Share of Saleable Area 

(in Mn Sft)
Business Model

Completion Date as 
per RERA

II Ongoing Projects - Registered under RERA -Yet to be released for sale  :  

5
Sobha Dream Garden Phase 3 Wing 
3&4

Bangalore Apartments JV 0.39 0.37 0.26 Area share Feb-25

6
Sobha Dream Garden Phase 4 Wing 
1&2

Bangalore Apartments JV 0.39 0.37 0.26 Area share Feb-25

7 Sobha Dream Garden Phase 5 Wing 10Bangalore Apartments JV 0.13 0.12 0.09 Area share Feb-25

Total 2.45 2.00 1.75

III
Ongoing Projects - RERA registration are exempted as per rule.

1 Sobha Lifestyle Legacy (Ph 2) Bangalore Villas JV 0.97 0.49 0.37 Area Share NA

2 Sobha Elan (JD with LMW)* Coimbatore Apartments JV 0.42 0.34 0.34 Revenue Share NA

3 Sobha West Hill - Part  C Coimbatore Villas Own 0.05 0.03 0.03 Own NA

4 Sobha International City - Phase 2 (E) Gurugram
Villas & Duplex 
Villas

JV 1.78 1.14 0.73

Area Share

NA

5 Sobha International City - Phase 2 Gurugram Row Houses JV 0.07 0.04 0.03 NA

6 Sobha International City - Phase 3 Gurugram Row Houses JV 0.69 0.45 0.28 NA

Total 3.98 2.49 1.78
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REAL ESTATE ONGOING PROJECTS AS OF 31st DECEMBER 2019

S.No Name of the Project Location Type Classification
Total Developable Area 

(in Mn Sft)
Total Saleable Area  (in 

Mn Sft)
Sobha Share of Saleable Area 

(in Mn Sft)
Business Model

Completion Date as 
per RERA

IV Ongoing Projects - RERA Notification pending

1 Sobha Lake Edge Thrissur Apartments Own 0.29 0.24 0.24 Own NA

2 Sobha Silver Estate Thrissur Villas Own 0.31 0.18 0.18 Own NA

3 Sobha Bela Encosta Kozhikode Villas JV 0.43 0.21 0.21 Revenue Share NA

4 Sobha Rio Vista Kozhikode Apartments JV 0.64 0.51 0.51 Revenue Share NA

5 Sobha Isle Cochin Apartments JV 1.11 0.89 0.89 Revenue Share NA

6 Marina One - Block 2,3,4, 5, 11 & 12 Cochin Apartments
Co-

ownership
2.09 1.68 1.68 Co-ownership NA

Total 4.87 3.71 3.71

V Projects received Plan approvals -- Not released for sale - Yet to be registered under RERA:

1
Sobha International City - Residential 
(Ph 3 & 4)

Gurugram
Villas & Row 
Houses

JV 3.80 1.16 0.74
Area Share

NA

2 Sobha International City - Commercial Gurugram
Commercial 
Space

JV 0.47 0.46 0.32 NA

3 Sobha City - (Unreleased) Gurugram Apartments JV 1.94 1.41 1.41 Revenue Share NA

4 Sobha Dream Acres  (Unreleased) Bangalore Apartments Own 2.00 1.49 1.49 Own NA

5 Marina One  (Unreleased) Cochin Apartments
Co-

ownership
1.82 1.52 1.52 Co-ownership NA

Total 10.03 6.04 5.48

GRAND TOTAL 40.94 28.34 25.35
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For immediate publication 

SUSTAINING GROWTH MOMENTUM 

Bengaluru, February 01, 2020: 

SOBHA Limited today announced unaudited financial results for the quarter and nine months ended 

December 31, 2019. 

The company has reported all time high total income of Rs 28.98 billion for 9M-20, up by 38% as 

compared to 9M-19. The EBITDA for 9M-20 stands all time high at Rs 6.47 billion, up by 35% as 

compared to 9M-19. The PAT for 9M-20 also stands all time high at Rs 2.31 billion, up by 26% as 

compared to 9M-19. 

The total income for Q3-20 stands at Rs 9.01 billion, which is up by 12% as compared to Q3-19. The 

EBITDA for Q3-20 stands Rs 2.16 billion, which is up by 21% as compared to Q3-19. The PAT for Q3-

20 stands Rs 0.74 billion, which is up by 6% as compared to Q3-19. 

On the operations front, SOBHA has achieved total sales volume of 1.07 million square feet valued at 

Rs 7.26 billion during the quarter, up by 17% and 4% respectively for the same period. Total average 

price realisation showed upward trend as compared to Q2-20, as we saw good sales traction for our 

luxury and super luxury ongoing projects across cities. Total cash inflow for the quarter stands at Rs 

8.01 billion. The company has also generated net operational cash flow of Rs 0.59 billion during the 

quarter. We continue to enjoy sufficient liquidity from various financial institutions at competitive cost. 

During 9M-20, the company has achieved all time high total sales volume of Rs 3.17 million square 

valued at Rs 21.86 billion. The total cash inflow for 9M-20 stands all time high at Rs 24.42 billion, up 

by 6% as compared to 9M-19. 

Speaking on the occasion, Mr. J.C. Sharma, Vice Chairman and Managing Director, SOBHA 

Limited said, "New year brings new hopes, aspirations and ambitions followed by fresh challenges. 

With our strong brand presence across geographies and a hl::)hed delivery track record 
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SOBHA 

of quality products, we believe SOBHA will scale new heights in the years to come. With CY 2019 

witnessing geo-political stability at the centre, we underwent a series of measures taken by the 

Government, such as corporate tax reduction, financial sector restructuring, and interest rate reductions 

(RBI has announced 5 rate cut in 2019 alone), to help revive the slowing economy in general and real 

estate sector in particular. Nonetheless, the economic outlook for 2020 remains tepid. Rate cuts have 

not been as impactful as hoped initially, as banks have not yet passed on the lower rates to consumers, 

and there are still challenges in reviving domestic consumption. We are hopeful that in the coming 

months, Government will take more steps for the revival of the economy and the real estate sector." 

Commenting on the Budget Mr. J.C. Sharma, Vice Chairman and Managing Director, SOBHA 

Limited said "The Union Budget 2020-21 presented by the Government today was around the themes 

of aspirational India, economic development for all, caring society and ease of living. It is a step 

towards the growth of the country while taking the economy to the $5 trillion mark. 

The Government reiterated its commitment to the affordable housing segment. Continuing from the 

announcement made in the last Union Budget, the Finance Minister has proposed to increase the time 

line of additional deduction of up to Rs. 1.5 lakh for interest paid on loans taken for an affordable house 

from the present 31st March, 2020 to 31st March, 2021. Similarly, it has extended the date of approval 

of affordable housing projects for availing tax holiday on profits earned by developers from the current 

31st March 2020 to 31st March 2021. These announcements will give a significant boost to the 

affordable housing segment, enabling both home buyers and developers to benefit from it." 

Mr. Sharma added, "By bringing down the income tax slabs for individual taxpayers, the Government 

has protected the interest of the tax payers. In addition to this, the Government has proposed to 

simplify tax regime by rationalising the exemptions. Under the new regime, substantial tax benefit will 

accrue to a taxpayer depending upon exemptions and deductions claimed by him/her." 

Furthermore, he said, "We are poised to launch real estate projects to the tune of 13.64 million 

square feet in the coming quarters along with 0.44 million square feet of commercial projects in 

Bengaluru, which will help us to post better performance in the coming quarters. During 9M-20, we 

have also witnessed a good performance by our contracts and manufacturing verticals. The revenues 

grew by 25% as compared to 9M-19. Cash flows and order book remains healthy, offering good visibility 

for the future. " 
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SOBHA, with its unique backward integrated model, proven track record, strong brand recall and good 

order book visibility in contractual business, should be in a position to gain market share in the coming 

quarters. Moving forward, SOBHA's expansions plans across India should further support its operations 

in the days to come. 

Exceptional Execution 

SOBHA's superior execution capability is its core strength. The company currently has ongoing real 

estate projects aggregating to 40.94 million square feet of developable area and 28.34 million square 

feet of saleable area, and ongoing contractual projects aggregating to 10.51 million square feet under 

various stages of construction. As on 3Pt December 2019, the company has delivered overall 106.80 

million square feet of developable area. The company has a real estate presence in 10 cities, viz. 

Bengaluru, Gurugram, Chennai, Pune, Coimbatore, Thrissur, Kozhikode, Kochi, Gujarat (Gift City) and 

Mysore. Overall, SOBHA has footprint in 27 cities and 14 states across India. 

Recognition & Awards 

During the Quarter, SOBHA has been coffered with "CREDAI Awards for Real Estate (CARE) 2019" in 

the category "Best CSR Activity" by CREDAI Karnataka. The Award recognizes SOBHA's stellar 

contribution towards changing lives of people in a meaningful and sustainable way. 

About SOBHA Limited: 

Founded in 1995, SOBHA Limited is one of the fastest growing and foremost backward integrated real 

estate players in the country. It means that the company has all the key competencies and in-house 

resources to deliver a project from its conceptualization to completion. SOBHA is primarily focused on 

residential and contractual projects. The Company's residential projects include presidential 

apartments, villas, row houses, super luxury & luxury apartments, plotted developments and 

aspirational homes. In all its residential projects, the company lays strong emphasis on environmental 

management, water harvesting and highest safety standards. On the contractual projects side, the 

Company has constructed a variety of structures for corporates including offices, convention centres, 

software development blocks, multiplex theatres, hostel facilities, guest houses, food courts, 



SOBHA 

restaurants, research centres, and club houses. More details on financials can be accessed via our 

website on the below link: 

https://www.sobha.com/investor-relations-investor-presentation.php 

For further information, please contact: 

SOBHA Limited 

Tejus Singh 

Investor Relations 

Off: +91 80 49320000- Ext. 5302, tejus.singh@sobha.com 


