SOBHA
June 11, 2024
To To
The Deputy Manager The Manager
Department of Corporate Services The National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Plot No C/1, G Block
PJ Towers, Dalal Street Bandra Kurla Complex
Mumbai - 400 001 Mumbai — 400 051
Scrip Code: 532784 Scrip Code: SOBHA

Dear Sir/Madam,

Sub: Newspaper advertisement for transfer of equity shares to Investor Education and
Protection Fund (IEPF)

With reference to the above mentioned subject, please find enclosed copies of the advertisements
published in the newspapers namely, Businessline - English newspaper and Prajavani - Kannada
newspaper on June 11, 2024, pursuant to the Section 124(6) of the Companies Act, 2013 read with
Rule 6 (3) (a) of Investor Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, regarding the proposed transfer of dividend and equity shares of such
Shareholders who have not claimed the dividend for the seven consecutive years, to Investor
Education and Protection Fund.

We request you to take the aforesaid information on record for dissemination through your website.

Yours sincerely,

FOR SOBHA LIMITED
BIJAN Digitally signed by
KUMAR 5iloioern -

DASH 15:51:04 +05'30'

Bijan Kumar Dash
Company Secretary & Compliance Officer
ACS No.17222

(Encl: as above)

SOBHA LIMITED
REGD & CORPORATE OFFICE: ‘SOBHA’, SARJAPUR — MARATHALLI OUTER RING ROAD, BELLANDUR POST,
BANGALORE - 560103, INDIA
CIN: L45201KA1995PLC018475 | TEL.: +91 80-49320000 | FAX: +91 80 49320444 | www.sobha.com
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Ursula to reach out to
liberals, social democrats

Berlin: European Commission
chief Ursula von der Leyen will
turn to social democrats and
liberals in Brussels, with
whom she worked in the past
to form a majority following
elections to European
Parliament, she said in Berlin
on Monday. reuers

Turkey competition board
fines Google 482 m lira
L]

Ankara: Turkish competition
body said it imposed a fine of
around 482 million lira
($14.85 million) on Google
over its failure to fulfill
obligations related to hotel
searches. The fine was
imposed over Google’s failure
to address the competition
board’s concerns over fair
competition with other local
search engines. reuters

US Senate expands
probe against BMW

Washington: The chair of the
Senate Finance Committee on
Monday said he was expanding
its probe into German
automaker BMW’s use of
electronic components froma
banned Chinese supplier. Last
month, Senator Ron Wyden said
BMW had imported at least
8,000 Mini Cooper vehicles into
the US with parts from a
Chinese supplier banned under
22021 law.. Reuters

How fintechs are still attracting
entrepreneurs in start-up universe

MOST SOUGHT AFTER. Of the $4.1 b received by start-ups from Jan to May, fintechs got over $630 m

|
Janaki Krishnan
Mumbai

Despite decreased fund flows,
tightened regulations and re-
duced valuations, fintechs are
still attracting entrepreneurs
inthe start-up ecosystem with
diverse business models that
are disrupting different seg-
ments in the sector.

In FY24 so far, fintechs
have received over 15 per cent
of the total equity funding
into start-ups, according to
data provided by Tracxn. Of
the total $4.1 billion received
by start-ups in India from
January to May this year,
fintechs have got over $630
million in 62 rounds, the data
showed. There are currently
7,768 active fintechs in India
with a combined valuation of
over $155 billion. Nearly a
third of the soonicorn uni-
verse comprises fintechs.

Fintechs are no longer just
restricted to digital lending
and payments but are offering

GUARDRAIL. The RBI recently released a framework for a

self-regulatory organisation governing fintechs reuters

a gamut of services and solu-
tions revolving around altern-
ative lending, robo advisory,
investment tech, insurtech,
regtech and banktech.

NICHE AREAS

Apart from these major
themes, there are other niche
areas they are entering into
suchas croploanrisk manage-
ment, supply chain financing
and debt management. Some
interesting start-ups are Sat-
sure which provides satellite

imagery-based location intel-
ligence for crop loan risk man-
agement, Tutelar which
provides online fraud detec-
tion and prevention, Debt
Nirvana which provides effi-
ciency in debt management
and FidyPay that is a banking-
as-a-service platform.

Among existing fintechs,
some high profile ones are
Paytm, PB Fintech, Walmart-
backed Phone Pe, Zerodha
and Bharat Pe. “Financial ser-
vices in India have always rep-

resented a very large address-
able market opportunity and
also offered attractive valu-
ations from investors,” said
Saurabh Sinha, Partner, Fin-
ancial Services, BDO India.
Sinha pointed out that in-
cumbents are yet to digitise
their product lines, processes,
underlying legacy systems
and have needed fintech part-
ners, which has further cre-
ated pull for this sector
amongst start-up founders.
“This hasled to the dispropor-
tionately higher growth of the
fintech segment versus other
start-up segments and also
the VC investor attention and
fundingithas garnered.”

LOWER DEAL SIZES

Compared to what it was
about three years ago, the
valuations of fintechs have
fallen while deal sizes are also
much lower. The funds flow
data so far show that funds
raised have halved compared
to the amounts raised in 2021
and 2022. “While deals are

happening, they have moved
from early stage high risk bets
to late-stage deals in proven
scaled entities that are usually
existing portfolio firms who
are doing a follow-on fun-
draise,” said Sinha.

Part of this is due to the
evolving regulatory climate
making prospective investors
cautious. The RBI recently re-
leased a framework for a self-
regulatory organisation gov-
erning fintechs, that man-
dated systems that would
manage ‘user harm.’ Sinha
said there may be some more
quarters of slow VC funding
but, “large conglomerate
brands are also waking up to
this opportunity and we have
seen them announce their
own fintech forays recently.
Riding on top of the govern-
ment’s DPI initiatives, I see
large spaces that are still open
for digital disruption in SME
lending, supply chain finan-
cing and agritech, which will
define the next chapter of In-
dia’s fintech story.”

Airtel key beneficiary of tariff hikes in last 4 years: CLSA

|
Our Bureau
Mumbai

Just as Bharti Airtel crossed
the $100 billion market cap
on May 27 this year, broker-
age firm CLSA highlighted
that the country’s second
largest operator has benefit-
ted the most from tariff hikes.

On Monday, CLSA noted
that between FY20 and FY24,
Bharti Airtel experienced a 54
per cent increase in average
revenue per user (ARPU),
versus Reliance Jio and Voda-
fone Idea which saw a 39 per
cent and 37 per cent increase
in ARPU, respectively.

Bharti Airtel has become one

of the four Indian firms
whose market cap has
exceeded $100 billion reuters

As the industry is poised to
take another 20 per cent in-
crease in tariffs quite soon,

Al start-up Perplexity says news
summary tool has ‘rough edges’

I
Bloomberg

Perplexity Al, a start-up build-
ing a real-time artificial intelli-
gence-powered search engine
to complete with Alphabet
Inc.’s Google, has launched a
new feature that repackages
some news outlets’ work with
minimal attribution — an is-
sue the company’s founder
saidit’s working to address.

In a post on X on Friday, a
Forbes reporter pointed out
similarities between a Per-
plexity news summary and a
Forbes article. “You scraped
and repurposed investigative
reporting gathered over
months, fleshed it out with re-
blogs of the same story by
other outlets and do not even
bother to name us in your re-
gurgitated post,” wrote Forbes
editor John Paczkowski.

In a response, Perplexity
Chief Executive Officer Ara-
vind Srinivas said the issues
were because the com-
pany’s “Perplexity Pages” fea-
ture, which offers summarised
information about topics of
the day in a magazine-like lay-
out, is stillnew and has “rough
edges.”

“The pages and discover
features will improve,” he

wrote, “and we agree with the
feedback you've shared that it
should be a lot easier to find
the contributing sources and
highlight them more promin-
ently.” Srinivas also stressed
that Perplexity’s main search
product cites sources more
noticeably.

Forbes reported on the is-
sue on Friday, citing examples
from its own reporting as well
as CNBC and Bloomberg. In
several cases, Perplexity used
exclusive reporting, including
from paywalled publisher
sites, only referencing the out-
lets with a small, footnoted
link that users have to click
into to see.“The common
feedback is that the sources
are not very visibly clear, so
more prominently highlight-
ing them makes a lot of
sense,” Srinivas told
Bloomberg.

the brokerage expressed pos-
itive outlook for the telco as
well.

“Bharti’s three key drivers
are its high-growth scalable
business, strong manage-
ment and global competitive
edge,” the brokerage firm
said. Even with currency
woes plaguing Airtel’s Africa
business, the brokerage firm
noted that growthin Indiaisa
bigupside for investors.

PREMIUM ARPU

Bharti Airtel’s strong funda-
mentals continue to surpass
Reliance Jio on many metrics.
Even though Jio conducted a
subscriber clean-up after its

most recent tariff hike, Air-
tel’s ARPU continues to be at
a premium of Jio. CLSA
noted, “Bharti management’s
strength is best evidenced by
ARPU, which is at a 15 per
cent premium to sector
leader Reliance Jio. Bharti’s
brand, Airtel, is among the
most familiar in India and
management has been at the
forefront of innovation on ex-
ecution, marketing delivering
results in an intensely com-
petitive environment. Man-
agement will continue to play
a key role in steering strong
growth, capitalising on new
opportunities in cloud, data
centres/enterprise services,

5G fixed wireless access
(FWA) homes and generating
superior returns.”

As of May, Bharti Airtel has
become one of the four In-
dian firms which has a market
cap that exceeds $100 billion.
The other firms are Reliance
Industries, Tata Consultancy
Services and HDFC Bank.
Bharti Airtel’s market cap
stood at ¥8.48-lakh crore on
the BSE as of 3 pm on
Monday.

According to CLSA, Bharti
Airtel’s market cap barely
moved for an entire decade
but has expanded more than
three times (3.3x) in seven
years.
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Apple’s $471-b rally hinges
on whether Al event delivers

L]
Bloomberg

It’s the moment of truth for
Apple Inc’s artificial intelli-
gence plans — and for the $471
billion rally that has rescued the
stock from the doldrums.

Al is expected to be a central
focus of the company’s annual
Worldwide Developers Confer-
ence, which begins Monday,
and optimism has been steadily
growing. Investors are hoping
new Al features will be enticing
enough for consumers to payup
for the next generation of
iPhones, countering the per-
ception Apple has few catalysts
for growth.

KEY EVENT

The conferenceis “the mostim-
portant event for Apple in over
a decade,” according to Wed-
bush. Such high expectations
could invite disappointment if
the event doesn’t deliver, espe-
ciallyasthestock tradesatanel-
evated multiple.

“If Apple doesn’t come out
with compelling reasons to up-
grade, that’s a real problem,”
said Greg Martin, co-founder of
Rainmaker Securities. “If the
event is uninspiring, I think the
stock will be stagnant for a
while.” At the same time, he ad-

ded, a positive event would be a
catalyst.

The stock has soared almost
20 per cent off an April low, re-
turning above a $3 trillion mar-
ket valuation and pulling within
1 per cent of a record close hit
lastyear. While some of the rally
reflects a positive earnings re-
port from early May, where
Apple announced the largest
buyback in US history, improv-
ing sentiment about AT has also
been central to the bull case.

Despite the recent gains,
Apple’s year-to-date rise of 2.3
per cent is paltry compared
with the Nasdaq 100 Index’s 13
per cent advance. Stocks with
more concrete Al exposure —
including Microsoft Corp.,
Amazon.com Inc., Alphabet
Inc.,and Meta Platforms Inc. —
have all posted double-digit
gains. Al-focused chipmaker
Nvidia Corp. has soared 144 per
cent, briefly overtaking Applein
size.

The underperformance re-
flects how growth at Apple has
lagged well behind megacap
peers. Revenue fell 4.3 per cent
in Apple’s fiscal second quarter,
the fifth contraction in the past
six quarters. Despite that, Apple
trades at 28 times estimated
earnings, a sizeable premium to
its 10-year average of 19.

Blinken in Middle East to push for ceasefire as Israeli troops advance

|
Reuters
Cairo

US Secretary of State Antony
Blinken arrived in the Middle
East on Monday hoping to de-
liver the ceasefire that Presid-
ent Joe Biden proposed last
month, in an all-out push by

Washington to secure an end
tothe Gazawar.

The top US diplomat met
Egypt’s President Abdel Fattah
al-Sisi in Cairo and was due to
meet Prime Minister Benjamin
Netanyahu and his defence
chiefin Israellater in the day.

Ahead of his trip, Israel and
Hamas both doubled down on

hardline positions that have
scuppered all previous at-
tempts to end the fighting,
while Israel has pressed on
with assaults in central and
southern Gaza, among the
bloodiest of the war. “We are
committed to total victory,”
Netanyahu said in a statement
released by his office, quoting

remarks he made on Sunday to
relatives of Israelis killed in
Gaza. “What is the main dis-
pute? Itisover Hamas’demand
... that we commit to stopping
the war without achieving our
goals of eliminating Hamas.... I
amnotpreparedtodoso.”
Hamas, for its part, said
Washington must push its ally

Israel to halt the fighting. “We
call upon the US administra-
tion to put pressure on the oc-
cupation to stop the war on
Gaza, and the Hamas move-
ment is ready to deal positively
with any initiative that secures
an end to the war,” Hamas offi-
cial Sami Abu Zuhri told Reu-
tersahead of Blinken’s arrival.
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stipulated in the Rules.

Place: Coimbatore
Date: 11" June 2024

LAKSHMI MACHINE WORKS LIMITED

Registered Office : SRK Vidyalaya Post, Perianaickenpalayam, Coimbatore - 641020.
Phone: +91 422 7192255, 7198100; Fax: +91 422 2692541;
Email: secretarial@Imw.co.in; Website: www.Imwglobal.com

CIN: L29269TZ1962PLC000463

NOTICE

(For the attention of Equity Shareholders of the Company)
Sub.: Transfer of Equity Shares of the Company to Investor Education and
Protection Fund (“IEPF”) Authority

This Notice is published pursuant to the provisions of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate
Affairs effective from 7" September, 2016 and amendments made thereto (referred to as “the Rules”).
The Rules, amongst other matters, contain provisions for transfer of all shares in respect of
which dividend has remained unpaid or unclaimed by the shareholders for seven consecutive
years or more in the name of Investor Education and Protection Fund (IEPF) Authority.

The Company has communicated individually to the concerned shareholders whose shares are liable to
be transferred during the financial year 2024-25 to IEPF Authority under the said Rules.

The Company has uploaded details of such shareholders whose shares are due for transfer to IEPF
Authority on its website at www.Imwglobal.com. Shareholders are requested to verify the details.
Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF Authority
including all benefits accruing on such shares, if any, can be claimed back from IEPF Authority after
following the procedure as prescribed under the Rules.
The concerned shareholders, holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority, may note that the Company would be issuing duplicate share certificate(s)
in lieu of the original share certificate(s) held by them for the purpose of dematerialization and transfer of
shares to IEPF Authority as per Rules and upon such issue, the original share certificate(s) which stand
registered in their name will stand automatically cancelled and be deemed non-negotiable. The
shareholders may further note that the details uploaded by the Company on its website should be
regarded and shall be deemed adequate notice in respect of issue of the duplicate share certificate(s) by
the Company for the purpose of transfer of shares to IEPF Authority pursuant to the Rules.

In case the Company does not receive any communication from the concerned shareholder(s) on or
before 06" September, 2024, the Company shall transfer the shares to IEPF Authority as per procedure

In case the shareholders have any queries on the subject matter, they may contact the Company’s
Registrar and Share Transfer Agent at Link Intime India Private Limited, ‘Surya’, 35 Mayflower Avenue,
Behind Senthil Nagar, Sowripalayam Road, Coimbatore - 641028, Phone: +91 422 4958995 / 2539835-
836/+91422 2539837, Email: coimbatore@linkintime.co.in

For Lakshmi Machine Works Limited

C R Shivkumaran
Company Secretary

to the Rules.

Place: Bangalore

Date: June 10, 2024

PASSION AT WORK

CIN : L45201KAT1995PLC018475

Sarjapur — Marathahalli Outer Ring Road (ORR),
Devarabisanahalli, Bellandur Post, Bangalore - 560 103.
Ph: +91-80-49320000, email: investors@sobha.com

NOTICE TO THE SHAREHOLDERS

[For the kind attention of Equity Shareholders of the Company]
(Transfer of Equity Shares to Investor Education and Protection Fund)

This Notice is given pursuant to the provisions of Section 124(6) of the Companies Act 2013 read with “Investor Education and Protection
Fund Authority (Accounting Audit, Transfer and Refund) Rules, 2016 and subsequent amendments thereto.

The shareholders may note that the dividend declared by the Company for the financial year 2016-17 which remained unclaimed for seven
years is due for transfer to Investor Education and Protection Fund (IEPF) after the closure of the 7*" year, i.e. September 10, 2024. The
equity shares held by those shareholders who have not claimed the dividend for the consecutive seven years starting from 2016-17 is due
for transfer to IEPF and will be transferred to IEPF subsequently on transfer of the dividend amount as per the procedure set out in the rules.
In compliance with the provisions of the rules, the Company has sent/is sending individual notices at the latest available addresses of the
respective shareholders whose dividends are lying unclaimed for the last 7 consecutive years, advising them to claim the dividends
expeditiously. Further the Company has uploaded the full details of shareholders including their folio number or DP-ID-Client ID and shares
due for transfer to IEPF on its website www.sobha.com Shareholders are requested to refer to the website to verify the details of uncashed
dividend and shares liable to be transferred to IEPF.

In case the Company does not receive any communication from the concerned shareholders by September 10, 2024, the Company shall
with a view to adhering with the requirements set out in the Rules, transfer the shares of concerned shareholders to IEPF by due date i.e.,
October 10, 2024. Please note that no claim shall lie against the Company in respect of unclaimed dividend amount and shares transferred
to IEPF pursuant to the said rules.

Shareholders may note that both unclaimed/ unpaid dividend(s) and the corresponding shares transferred to IEPF including all benefits
accruing thereon, if any, can be claimed back by the shareholders from IEPF Authority after following the procedure prescribed in the
aforesaid rules. Concerned shareholders, holding shares in Physical form and whose shares are liable to be transferred to IEPF, may note
that the Company would be issuing duplicate share certificates in lieu of the original share certificate(s) held by them for the purpose of
transfer of shares to IEPF as per the Rules and upon issue of such duplicate share certificates, the Company shall inform the depository by
way of corporate action to convert the duplicate share certificate into DEMAT form and transfer in favour of IEPF. The original share
certificate(s) which stand registered in the name of the original shareholder will stand automatically cancelled and be deemed
non-negotiable. Concerned shareholders holding shares in dematerialized form may note that the Company shall inform the depository by
way of corporate action for transfer of shares in favour of the DEMAT account of the IEPF.

The shareholder may further note that the details uploaded by the Company on its website should be regarded and shall be deemed
adequate notice in respect of issue of duplicate share certificate(s) by the Company for the purpose of transfer of shares to IEPF pursuant

In case the concerned shareholder have any query on the subject matter and the Rules, they may either contact the Secretarial Department
of the Company at 'SOBHA' Sarjapur - Marthahalli Outer Ring Road (ORR), Devarabisanahalli, Bellandur Post, Bangalore — 560103, Tel:
080-49320000, e-mail ID: investors@sobha.com or Company’'s Registrar and Transfer Agent, Link Intime India Private Limited,
C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400083, Tel No. 022-25946970, e-mail ID: iepf.shares@linkintime.co.in.

Company Secretary & Compliance Officer

SOBHA LIMITED

Regd. Office: 'SOBHA’,

website: www.sobha.com

For Sobha Limited

Sd/-
Bijan Kumar Dash

CcM
K
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