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Dear Sir/Madam,
Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and

Disclosure Requirements) Requlations, 2015 as amended ("SEBI Listing Regulations")

1. This is in continuation to our letter dated 18" July, 2019.

2. We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the
Board of Directors of Aditya Birla Capital Limited (the "Company") at its Meeting held today, i.e. 2™
August, 2019, inter alia, considered and approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter ended 30" June, 2019.

3. A copy of the Unaudited Financial Results (Standalone and Consolidated) along with the limited
review report for the quarter ended 30" June, 2019 and a Press Release in this regard are attached.

4. The Meeting commenced at 2.30 p.m. and concluded at _3.45 p.m.

The above is for your information, reference and records please.
Thanking you,
Yours sincerely,

For Aditya Birla Capital Limited
SA".ESH Digitally signed by
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P.O. Box 165, L-2011 Luxembourg, FIFC, 11" Floor, C-54 & 55, G Block
Grand Duchy of Luxembourg Bandra Kurla Complex
Bandra (East), Mumbai 400 051
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NY 10013 Grand Duchy of Luxembourg
Aditya Birla Capital Ltd.
One Indiabulls Centre, Tower 1, 18th Floor, Jupiter Mill Compound, Registered Office:
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ss086071
Text Box
3.45



D I 'tt Chartered Accountants
e OI e Indiabulls Finance Centre
= Tower 3, 27"-32™ Floor
Haskins & SellsLLP
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ADITYA BIRLA CAPITAL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of ADITYA BIRLA CAPITAL LIMITED (the "Company”) for the quarter ended June 30,
2019 (the “Statement”), being submitied by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAID). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that tauses us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclesed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

__-5...1%

Sanjiv V. Pilgaonkar
(Partner)
(Membership No. 039826)
UDIN:190392 2.6ARRACH2A9 4S
Place: MUMBAI
Date: August 2, 2019
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CROTICTING INVESTING FINANCING AGVINING

ADITYA BIRLA CAPITAL LIMITED
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019

¥ crore
Sr. |Particulars Quarter Ended Year Ended
No. 30th June, 2019 | 31st March, 2019 | 30thJune, 2018 | 31st March, 2019
{Unaudited) {Refer Note 7} {Unaudited) {Audited)
1 |Revenue from Operations
Interest Income 4,90 4.56 3.89 18.45
Dividend Income - 76.50 9.21 162.21
Net {Loss}/Gain on Fair Value Changes 0.10 {2.15) 1.41 {2.88)
Total Revenue from Operations 5.00 78.90 14.51 177.78
2 |Other Income 0.22 0.19 0.04 0.71
3 |Total Income {1+2) 5.22 79.09 14.55 178.49
4 {Expenses
{a) Finance Costs 29,04 26.67 14.49 88.53
{b) Impairment of Financial Instruments (0.04) 0.04 0.05 0.18
{c) Employee Benefits Expense 11.29 4.39 8.50 27.05
{d) Depreciation and Amortisation Expense 0.33 0.21 0.21 0.87
{e} Other Expenses 1103 10.94 8.75 43.18
Total Expenses 51.65 42.25 32.00 159.81
5 | Profit/(Loss) Before Exceptional ltems and Tax {3-4) {46.43) 36.84 (17.45) 18.58
6 |Exceptional items (Refer Note 4} - {30.32) - (30.32)
7 |Profit/{Loss) Before Tax (5+6) {46.43) 6.52 (17.45) {11.64)
8 |Tax Expense
Short/{Excess) Provision for Tax Related to Earlier Years - (2.43)
Deferred Tax - 0.39
Total Tax Expense - - {2.04)
9 |Profit/{Loss) After Tax For The Perlod (7-8) (46.43) 6.52 {17.45) {9.60)
10 |Other Comprehensive Income {OCI)
Itemns that will not be Reclassified to Profit or Loss in {0.45) 0.03 {0.01) 0.03
Subsequent Periods
11 {Total Comprehensive Income {9+10) {46.88) 6.55 {17.46) (9.57)
12 {Paid Up Equity Share Capital 2,201.41 2,201.40 2,201.31 2,201.40
(Face Value of T 10 each)
13 |Cther Equity 5,093.60
14 |Earnings per Equity Share of T 10 each [* - not annualised)
Basic- T {0.21)» 0.034 {0.08)~ (0.04}
Diluted - ¥ (0.21)* 0.034 {0.08)* [0.04}
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continued from page 2

Notes:

1

These financial resuits have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards {"Ind AS"}
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India.

Effective 1st April, 2019, the Cempany has adopted Ind AS 116 "Leases” and capitalised assets taken on operating lease, The transition was effected using
modified retrospective method and the impact thereof of T 0.18 crore (net of tax) has been reduced from the retained earnings as at 1st April, 2019. In the
Staternent of Profit and Loss for the current period, the nature of expenses in respect of Operating Lease has changed from lease rent in previcus periods to
depreciation cost for the right-of-use asset and finance cost for interest accrued on lease liability. Resultantly, the figures for the current pericd are not
comparable with the previous pericds. The impact of transition on the profit after tax for the quarter ended 30th June, 2019 is not material.

The Company, during the quarter has allotted 10,261 equity shares of T 10 each, fully paid up, cn exercise of options by employees of the Company, its
subsidiaries and its Parent [Grasim Industries Limited), in accordance with the Company's Employee Stock Option Schemes.

During the quarter ended 31st March, 2019, the Company had made an assessment of its investments in Equity Shares of Aditya Birla MyUniverse Limited ¥
71.11 crore and Loan given to ABCSL-Employee Welfare Trust ¥ 9.48 crore. Based on such assessments, board approved business plan and independent
valuation report, an amaount of T 24.01 crore and ¥ 6.31 crore had been provided as impairment loss respectively.

The main business of the Company is Investment activity, hence there are no separate reportable segments as per Ind AS 108 on ‘Operating Segment’,
The previcus pericd's figures have been regrouped or rearranged wherever necessary.

The figures for the quarter ended 31st March, 2019 are the balancing figures between the audited figures in respect of the full financial year ended 31st March,
2019 and the unaudited year to date figures up to the third quarter ended 31st December, 2018 which were subjected to limited review.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on 2nd August,
2019. The Statutory Auditors of the Company have carried out limited review of the aforesaid results,

In terms of our report attached

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

I LA
»
Sanjiv V. Filgaonkar

Partner Director
DIN:

Place : Mumbai

Date :2nd August, 2019

ADITYA BIRLA CAPITAL UMITED
CIN - L67120GJ2007PLCOS8890
Regd. Office: Indian Rayon Compound, Veraval - 362266, Gujarat.
E-mail: abe.secretarial@adityabirlacapital.com
Telephone: +91 2876 245711 Fax: +91 2876 243220
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DeIOitte Chartered Accountants
¢ _IrndiabL;IIsﬂFingse Centre
ower 3, 27"- Fl
HaSklns & sells LLP Senapati Bapat Marcgor
Elphinstone Road {West)

Mumbatf - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax; +91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ADITYA BIRLA CAPITAL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ADITYA BIRLA CAPITAL LIMITED (the "Parent”} and its
subsidiaries (the Parent and its subsidiaries together referred to as the “Group”),
and its share of the profit / (loss) after tax and total comprehensive income / loss
of its joint ventures for the quarter ended June 30, 2019 (the "Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement which is the responsibility of the Parent’'s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personne! responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Regd. Office: indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra,

{LLP Identification No, AAB-S?;/

India,



Deloitte

Haskins & SellsLLP

4, The Statement includes the results of the following entities:

::;‘_ Name of the Company
Subsidiaries

1 | Aditya Birla Finance Limited

2 | Aditya Birla Housing Finance Limited

3 | Aditya Birla Trustee Company Private Limited

4 | Aditya Birla PE Advisors Private Limited

5 | Aditya Birla MyUniverse Limited

& ! Aditya Birla Finance Shared Services Limited

7 | Aditya Birla Money Limited

8 [ Aditya Birla Money Mart Limited

9 | Aditya Birla Money Insurance Advisory Services Limited
10 | Aditya Birla Insurance Brokers Limited

11 | Aditya Birla Health Insurance Company Limited
12 | AB Cap Trustee Company Private Limited

13 | Aditya Birla Sun Life Insurance Company Limited
14 | Aditya Birla Sun Life Pension Management Limited
15 | Aditya Birla ARC Limited

16 | ABCSL - Employee Welfare Trust

17 | Aditya Birla Stressed Asset AMC Private Limited
18 | ABARC-AST-001-Trust

19 | Aditya Birla Special Situation Fund

Joint Ventures

20 | Aditya Birla Sun Life AMC Limited

21 | Aditya Birla Sun Life AMC {Mauritius) Limited, Mauritius
22 | Aditya Birla Sun Life AMC Pte, Limited, Singapore
23 | Aditya Birla Sun Life AMC Limited, Dubai

24 | Aditya Birla Sun Life Trustee Private Limited

25 [ Aditya Birla Wellness Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of other auditors
referred to in paragraph 6 below and the certificates of the Appointed Actuary /
Actuary chosen from the panel of Actuaries referred to in paragraph 8 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

A




Deloitte

Haskins & Sells LLP

6. We did not review the interim financial results of 13 subsidiaries included in the

consolidated unaudited financial results, whose interim financial results reflect
total revenues of ¥1,818.90 crore; total profit after tax (net) of ¥196.46 crore;
and total comprehensive income (net) of ¥200.10 crore for the quarter ended
June 30, 2019 as considered in the Statement. The consolidated unaudited
financial results also includes the Group’s share of profit after tax {net) of ¥115.53
crore and total comprehensive income (net) of ¥114.78 crore for the quarter
ended June 30, 2019, as considered in the Statement, in respect of 6 joint
ventures, whose interim financial results have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and joint ventures, is based solely on the reports of the other
auditors and the procedures performed by us stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The consolidated unaudited financial results includes the interim financial results
of 3 subsidiaries which have not been reviewed by their auditors, whose interim
financial results reflect total revenue of ZNil; tota) profit after tax of INil; and total
comprehensive income of INil for the quarter ended June 30, 2019 as considered
in the Statement. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of our reliance on the interim financial
results certified by the Management.

Determination of the following as at and for the quarter ended June 30, 2019 is

the responsibility of the Group’s Appointed Actuary / Actuary chosen from the

panel of Actuaries:

(i) The actuarial valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists as at June
30, 2019 in respect of subsidiary engaged in Life Insurance segment and the
actuarial valuation of Claims Incurred But Not Reported (IBNR), Claims
Incurred But Not Enough Reported (IBNER) and Premium Deficiency Reserve
{(PDR) as at June 30, 2019 in respect of subsidiary engaged in Health
Insurance segment is the responsibility of the subsidiaries’ Appointed Actuary
/ Actuary chosen from the panel of Actuaries. In their respective opinicns, the
assumptions for such valuation are in accordance with the guidelines and
norms issued by the Insurance Regulatory and Development Authority of India
(IRDAI) and the Institute of Actuaries of India in concurrence with the IRDAI.
The charge of "Change in Valuation of Liabilities” includes charge for actuarial
valuation of liabilities for life policies in force and charge for the policies in
respect of which premium has been discontinued but liability exists as at June
30, 2019 and "Benefits Paid” includes the estimate of IBNR and IBNER. These
charges have been actuarially determined, based on the liabilities duly
certified by the subsidiaries’ Appointed Actuary / Actuary chosen from the
panel of Actuaries; and

(ii) Other adjustments for the purpose of preparation of the Statement, as
confirmed by the Appointed Actuary / Actuary chosen from the panel of
Actuaries by subsidiaries in the Life Insurance and Health Insurance segments
are in accordance with Indian Accounting Standard 104 on Insurance
Contracts:

4
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Haskins & SellsLLP

a. Assessment of contractual liabilities based on classification of contracts
into insurance contracts and investment contracts;

b. Valuation and Classification of Deferred Acquisition Cost and Deferred
Origination Fees on Investment Contracts;

c. Grossing up and classification of the Reinsurance Assets; and

d. Liability adequacy test as at the reporting dates.

The respective auditors of these subsidiaries have relied on the certificates of the
Appointed Actuary / Actuary chosen from the panel of Actuaries in respect of
above matters in forming their conclusion on the interim financial results of the
said subsidiaries.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

T

Sanjiv V. Pilgaonkar

(Partner)

(Membership No. 039826)
UDIN: 190348 Z6ARRRCEB3 1T

Mumbai, August 2, 2019
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ADITYA BIRLA CAPITAL LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019
¥ crore
Partlculars Quarter Ended Year Ended
30th June, 2019 | 31st March, 2019 30th June, 2018 31st March, 2019
{Unaudlited) {Refer Note 6) {Unaudited) {Audited)
1 |Revenue from operations
Interest Ingome 1,835.71 1,763.62 1.410.36 6,418.38
Dividend Income 8.22 .91 8.23 11.20
Fees and Commission Income 248.45 206.68 230,04 823.98
Net gain on fair value changes 36.75 36.84 2431 85.40
Policyhotders” Income from Life Insurance Operations (Refer Note: 3) 1,351.35 2,529.26 1,286.76 T.227.94
Policyholders’ Income from Health Insurance Operations (Refer Note: 3} 142.79 178.48 74.82 480.56
Sale of services 23.48 23.23 28.50 105.55
‘Total Revenue from operations 3,845.75 4, 72082 3,063.11 15,183.51
2 |Other Income T.12 0.98 154 346
3 (Total Income (1+2) 3,652.87 4,730.80 3,064.65 15,171.97
Expenses
(a) Finance costs 1,174.81 1,114.25 205.15 4,109.08
(b} Feas and commission expense a7.09 126.35 85.42 452,18
{c) Impalrment on financial instruments including loss en derscognition of financial
assets at amortised cost (Expected Credit Loss) 197‘81 65.10 30.69 22775
(d) Employee Benefits Expense 200,67 197.77 192.30 788.45
(&) Policyholders' Expense of Life insurance Operations {Refer Note: 3) 1,352.14 2,416.35 1,284.60 7.,130.07
{f) Policyholders' Expense of Heath insurance Operations (Refer Note: 3) 207.75 245.40 139.64 743,69
() Depreciation and Amortlsation Expense 24.58 1829 13.68 57.89
(h) Other Expenses 108.69 208.18 112.08 508.07
Total Expenses 3,274.65 4,388.69 2,782.56 14,017.16
5 'I;r:f:ts be:;:re share of Joint Venture Companies, exceptional items and a78.22 M“2.11 282.09 1,154.81
6 |Share of Profit / {Loss} of Joint Venture Companies 58.62 66.52 51.19 225.84
7 |Profit before tax (5+6) 437.14 408.63 33328 1,380.65
8 |Tax Expense
Relating to other than r t of Life policyhold
Current Tax 178.82 187.65 129.75 605,73
Short/ {Excess) Provision for Tex Related to Eariier Years (Net) - (2.21) (0.71) {4.40)
Defarred Tax {3.5M (37.26) 451 (56.02)
Relating to revenue account of Life Insurance policyholders
Current Tax 4.79 5.64 4.75 24.04
Total fax expense 181.04 153.82 138.30 569.35
9 |Profit after tax for the perlod (Including Non-controlling interests) (7- 8) 256.10 254.81 194.98 811.30
18 |Lees AProfit) attributable to non-centrelling interast 13.75 359 17.69 50.64
11_]Prodit for the ] attrtbutable to of the Company {8 +10} 269,85 258.40 212,87 B70.94
12 |Other Compreheansive Income (OCI)
Relating to revenue account of Lifa Insurance policyholders
(i) tems that will not be reclassified to profit or loss In subsequent periods {0.55) {1.06) 1.30 0.48
{ii) itemns that will be reclassified to profit or less in subsequent periods 109.92 55.58 (110.79) 50.48
Less: Transfermed to Policyhclders® Fund in the Balance Sheet {109.37) (564.52) 108,46 {50.96)
Relating to t of Health Insurance policyholders
(i) ltems that will not be reclassified to profit or loas in subsequent periods {0.09) (0.15) 0.41 {0.87)
{ll} ltems that wili be reclassified to profit or loss in subsequent pariods 1.68 137 (2.84) {0.52)
Rolating to Qthers
{i) lterns that will not be reclassified to profit or loss in subsequent perlods 157 {1.82) 2,59 (2.47)
Incoma tax relating fo items that will not be reclassified to profit and loss {1.03) 0.25 (0.51} 247
(I} hems that will be reclassified to profit or loss in subsequent pariods 44.48 35.65 (55.86) 777
Income tax relating to items that will be reclassified fo profit and loss {6.21) {5.44) 7.97 {0.80)
13 |Other Comprehensive | for the parodiyear 46.38 29.78 148.33) 5.58
14 |Total Comprehensive Income {after tax) (4 13) 302.48 284.57 146.65 816.88
15 |Profit for the perlodfyear attributable to
Owmners of the Company 269.85 258.40 21267 870.84
Non-Controlling Interests {13.75) (3.50) (17.69) (59.64)
16 |Other Comprehensive Income attributable to
Ownars of the Company 22,46 13.73 {23.17) 219
Non-Controliing interests 23.92 16.03 (25.16) 3.30
17 {Total Comprahansive Income atiributable to
Owners of the Company 29231 272,13 186.50 873.13
Non-Controlling interests 10.17 12.44 {42 85) (56.25
18 |Pald Up Equity Share Capital 2,.201.41 2,201.40 2,201.31 2,201.40
{Face Valus of ¥ 1) sach)
19 | Other Equity 7.310.85
20 |Bamings per Equity Share of ¥ 10 sach (A - net annualised)
j 1.23* 1174 0.97* 3.96
el 1.228 1174 0.96% 3.85
]
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CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30TH JUNE 2019

T crare
Partlculars Quarter Ended Year Ended
30th June, 2019 | 31st March, 2019 | 30th June, 2018 31st March, 2019
{Unaudited} {Refer Note &) {Unaudited) {Audited)
1 |Segment Revenue
NBFC 1,614.97 152772 1,271.80 5,607.27
Housing Finance 309.71 289.35 219.09 1,025.05
Life Insurance 1,394.34 2,582.34 1,332.60 7.411.68
Asset Management 315.63 3998 361.91 1,407.18
General Insurance Broking 135.23 107.58 117.29 448.64
Stack and Securities Broking 45.39 4303 43.00 171.52
Health Insurance 145.94 181.45 76.58 4089.84
Other Financial Services 12,12 4.33 9.63 26.86
‘Fotal Segmental Revenue 3,973.33 5,055.78 3,431.90 16,588.01
Less: Inter Segment Revenue {11.78) (5.63) (7.02) (27.64)
Total Segment Revenuea from Operations [Refrer note 2 {b)] 3,981.,57 5,050.15 3,423.98 18,570.37
2 |Segment Results {Profit Befora Tax}
NBFC 400,67 352.70 335.21 1,328.01
Heusing Finance 368.83 40.36 13.40 106.94
Lifa Insurance 24.87 62.38 22,16 131.45
Asset Management 17537 180.21 145.76 646.76
‘General Insurance Broking 239 0.38 15.03 27.35
Stack and Securities Broking 5.14 4.32 257 14.00
Health Insurance (65.03) (B5.58) (64.75) (256.88)
Other Financlal Services (51.48) (52.69) {42.63) {200.71)
Total Segment Results jRefer note 2 {c}] 552,30 521.65 426.75 1,796.82
3 |Segment Assets {Inciuding Goodwiil) As on As on As on As on
30th June, 2018 | 31st March, 2019 30th June, 2018 | 31st March, 2019
NBFC 54,402.18 52,035.27 4481474 52,035.27
Housing Finance 11,964 .58 11,474.47 8.243.11 11,474.47
Life Insurance 43,971.89 43,382.35 30,737.94 43,382 35
Assel Management 1610863 1,417.81 1,567.09 1,417.91
‘General Insurance Broking 150.71 120.57 136 87 120.57
Stock and Securities Broking 800,81 880,13 776.55 880.13
Health Insurance 78368 667.88 410.08 667.58
‘Other Financial Services 502.97 412.66 446 87 412.66
Total Segmaent Assets 114,187.45 110,391.24 97,133.25 110,391.24
Inter-Segment Elimination {219.60) {203.42) (223.47) {203.42)
Add: Unallocated Corporate Assets 366.55 328.13 21968 328.13
Total Assets 114,334.40 110,515.95 9712944 110,515.95
4 |Segment Liabilities Ason As on As on As on
30th June, 2019 | 31st March, 2019 | 30th June, 2018 | 31st March, 2019
NBFC 46,857 66 44,745.80 38,413.33 44,745.80
Heusing Finance 10,778.49 10,308.91 8,338.15 10,308.91
Lifa Insurance 41,450.52 40,933.53 374417 40,933.53
Asset Managemnent 27627 202.52 267.50 202,52
General Insurance Broking 11587 97.63 100.91 97.63
Stock and Securities Broking 589.04 £70.84 572.86 570.84
Health Insurance 568.06 475.19 274.35 475.1%
Other Financial Servicas 1,919.42 1,749.81 1,206.19 1,749.81
Total Segment Liabilities 102,555.43 99,184,23 86,844.00 99,184.23
Inter-Segment Elimination (219.60) (203.42) (223.47) {203.42)
Add; Unall d Corporate Liabilities 313.41 254.81 288.13 254.81
Total Liabilities 902,649.24 99,235,562 88,708.88 99,235.62
The Operating Segmaents have been identified on the basis of the business activities fremn which the Group eams and incurs exy and whase o ing results are

| ewad by the Chisf Op

ting Decision Maker of the Group to make decisions about the resources to be allocated and assess performance and for which discrete finamcial
ormation is available. The smaller business segments which are not separately reportable have been grouped under "Other Financial Services".
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These financial resulis have been prepared in accordance with the recognition and measuremant principles of Indian Accounting Standards ("ind AS") prescribed under Section 133

of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in rdia.

The segment revenuse, segment results, segments assats and segmant lisbilities include revenue, results, assets and liabilities of foint venture entifies (which have been consclidsted

using the equity method) as tabulated below:

Cantd. from Page 2|

2 (b) Reconciliation of Revenue from Operations with Total Segment Revenue from Operations (Net):
< crore
Quarter Ended Year Ended
Particulars 30th June, 2019 31st March, 2015 30th June, 2018 315t March, 2019
{Unaudited) {Refer Nete 6) (Unauditad} {Audited)
Total Seg t Revenue from Operations 3,961.57 5,050.15 3,423.98 16,570.37
Less: Revenue af joint venture entities, profits of which are equity accounted under (317.51) (322.66) {363.23) {1,415.52)
the Indl AS framework
Add: Eliminatien of Intra Group revenue from transactions with joint venture entities 1.689 233 2.36 866
Total Revenue from operatlons 3,645.75 4,729.82 3,063.11 15,183.51
2 (c) Reconciliation of Prafit Before Tax with Total Segment Results;
T crora
Quarter Ended Year Ended
Particulars 30th June, 2019 31st March, 2019 30th June, 201§ 31st March, 2019
{Unaudited) {Refer Note §) {Unaudited} {Audited)|
Todal Segmenta)l Results 552.30 521,85 426.78 1,796.92
Less: Share of joint venture partnars (not included in share of profits of the Group) in (115.18) {113.02) (93.47) {416.27)
joint veniure entiies
Profit Bafore Tax 437.14 408.63 333.28 1,380.85
3 Foltewing are the Policyholders’ Income and Expenses from Life Insurance Qperations included in above results
% crore
Particulars Quarter Ended Year Ended
30th June, 2019 ; 31st March, 2018 | 30th June, 2018 31st March, 2019
{Unaudited} {Refer Note 8} {Unaudited} {Audited)
A |Policyholders' Income from Lifa Insurance Operations
Lifa Insurance Premium 1,128.01 223662 1,101.50 5,423.56
Reinaurance caded (61.18) (58.88) {61.20) (225.64)
Fees and cammissian income 0.3z 0.34 0.45 1.49
Interest income 256.34 24358 102.76 860.74
Dividend income 709 6.05 .10 2395
Net gain on fair value changes 18.96 100.28 33.52 130.46
Sther Income 3.79 1.14 3.63 4.38
Total 1,351.35 2,529.26 1,286,786 7,227.94
B |Palicyholders' Income from Health Insurance Operations
Health Insurance Premium 143.10 181.27 75.68 496.80
Reinsurance ceded {8.68) {10.00} {4.64) (27.94)
Fees and commissien Income 0.87 1.14 0,50 317
Interest income 6.42 541 3.08 16.75
Net gain on fair value changes .92 086 0.21 1.72
Other Income 0.02 (.00} {0.01) 0.06
Total 142.7% 173.48 74.82 490.56
G |Polleyholders® Expense of Life Insurance Operations
Finance Cests 21 0.02 ¢.02 0.08
Fees and Commission Expenses 79.22 182.60 59.3% 419.19
Impairment on Financial Instruments 0.21 (0.22) 2.58 2728
Employee Benefits Expanses 164.72 172.49 138.27 537.45
Benefits paid §,247.34 1,350.15 1,058.78 4,553.36
Claims ceded to reinsurers (85.85) (42.80) (34,15) (178.46}
Change in valuatian of liabilities (180.75) 670.60 (58.58) 1,191.78
Depreciation and amortization 21.18 7.86 534 25.44
Other Expensas 112.70 T9.21 141.50 451.66
Sub total 1,351.49 2,399.81 1,287.10 710277
Add: icted life i surplus in Policy " Fund 065 16.54 750 27.30
Total 1,352.14 2,418.35 1,294.60 7,130.07
D |Policyhclders' Expense of Health Insurance Operations
Finance Costs 11 - -
Fees and Commission Expenses. 1571 2038 7.50 54.87
Empleyee Benefils Expenses 48.27 50.31 49.40 192.68
Benefits paid 6583 66 87 34.35 188.65
Claims ceded 1o reinsurers (3.779) {3.01) (2.04) {9,98)
Change in valuation of liabilities 3353 52.82 6.84 134.70
Depreciation and amertization B8.57 396 2 12.93
Other Expenses 40.50 54.07 29.18 169.74
Total 207.75 245.40 13964 743.89
x Page 314
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4 Effective 1st April, 2015, the Group has adopted IndAS 116 'Leases' and capitalised assets taken on operating lease. The transition was effecied using medified retrospective
method and impact theraof of T 12.74 crore {net of tax) has been reduced from the retained eamings as at 1st April, 2019, In the Statement of Profit and Loss for the current
period, the nature of expenses in respect of Operating Lease has changed from lease rentin previous periods to depreciation cost for the right-of-use asset and financa coat for
interest aceruad on lease liability. Resultantly the related figures for tha current period are not comparable with previeus periods. The impact of trangition en the proiit after tax for
the quarter ended 30th June, 2019 is not material.

5 The Campaay, during the quarter ended 30th June, 2018, has allotied 10,261 equity shares of ¥ 10 each, fully paid up, cn exercisa of optians by employses of the Company, its
subsidiaries and its Parent (Grasim Indusiries Limited), in actordance with the Company’s Employee Siock Optien Schemes.

6 The figures for the quarter ended 31st March, 201% are the balancing figures betwean the audited figures in respect of the full financial year ended 31st March, 2019 and the
unaudited year to date figures up to the third quarter endad 315t December, 2018 which wera subjacted to limited review.

7 The abave results have been reviewed by the Audit Committee and spproved by tha Boaard of Girectors of the Company, at their meeting held on 2nd August, 2019. The Statutory
Aurditors of the Company have carried out fimited review of the aforesaid results.

8 The previous pariod figures have been regrouped or rearrangad wherever nacessary.
In terms of our report attached

Fer DELOITTE HASKINS & SELLS LEP
Chartered Accountants
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Aditya Birla Capital reports results for the quarter ended 30" June 2019

Consolidated Results Quarter 1
& Crore)
Particulars FY 2018-19 | FY 2019-20
Revenue? 3,424 3062 | M 16%
Profit before Tax* (pre minority interest) 427 552
Profit after Tax (after minority interest) 213 270 f 27%

Mumbai, 2" August 2019: Aditya Birla Capital Limited (ABCL) announced its unaudited financial
results for the quarter ended 30" June 2019.

Consolidated Revenue! of the company grew 16% year on year to T 3,962 Crores. The company’s
consolidated profit after tax (after minority interest) reflected a growth of 27% year on year to ¥ 270
Crores, largely driven by profit growth in NBFC, Housing Finance and Asset Management businesses.

The performance highlights of the key underlying businesses of Aditya Birla Capital Ltd. were:

Lending:

e Overall lending book (NBFC and Housing Finance) grew 16% year on year to ¥ 61,998 Crores
vs. ¥ 53,584 Crores in the previous year

¢ Lending book is backed by well-matched asset and liability mix and adequate liquidity pipeline to
meet growth requirement

¢ Raised about % 4,000 Crores of long-term funds during the quarter to fund growth
e Continue to maintain quality of book

NBFC business:

o Loan book grew by 13% year on year to ¥ 50,171 Crores with SME and Retail mix grew
by 25% year on year

o Net Interest Margin expanded by 50 bps year on year to 5.39%
o Profit before tax grew 20% year on year to ¥ 401 Crores

Housing Finance business

o Loan book grew 29% year on year to ¥ 11,827 Crores while maintaining healthy Net
Interest Margin at 3.1%

o Cost to Income Ratio improved to 47%, as compared to 73% in previous year led by
scale and operating efficiencies

o Profit before tax grew 3 times year on year to ¥ 39 Crores

1 Aditya Birla Sun Life AMC Ltd. and Aditya Birla Wellness Pvt. Ltd. consolidated based on equity accounting under Ind AS, Consolidated Revenue shown above includes revenues

from these two businesses on a 100% basis to show holistic financial performance
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Insurance:

e Total gross premium of life insurance and health insurance grew to ¥ 1,404 Crores

Life Insurance business

o Individual First Year Premium (FYP) grew 30% year on year, significantly higher than
industry (excl. LIC) growth at 15%

o Consistent improvement in quality across periods with 13" month persistency improving by
591 bps year on year to 78.34%

o Market share (excl. LIC) increased 18 bps year on year to 3.9%

o Continue to focus on balanced channel and product mix for value creation

Health Insurance business

o Gross written premium at ¥ 143 Crores, about 2 times over the previous year with retail
business contributing 64%

o Covering more than 3.7 million lives

o Business continues to build scale with significant improvement in combined ratio at 146%
vs. 190% in the previous year

o Rapid expansion in distribution capacity with 10 banca partners signed up

Asset Management:

e Total average assets under management at our Mutual Fund was X 2,70,360 Crores

o Domestic equity average Assets under Management (AAUM) mix steady at 36% with market share
at 8.59%

o Profit before tax grew 20% year on year to ¥ 175 Crores

o Keeping its focus on expanding retail presence, investor folios grew 1.6 times over last 2 years to
reach 7.1 million folios as on 30" June 2019

About Aditya Birla Capital Ltd.

Aditya Birla Capital Limited (ABCL) is the holding company for financial services businesses of the Aditya Birla Group. With subsidiaries that
have a strong presence across Protecting, Investing and Financing solutions, ABCL is a universal financial solution provider catering to the
diverse needs of its customers across their life cycle. Anchored by more than 18,000 employees, ABCL has a nationwide reach with 850+
branches and more than 2,00,000 agents / channel partners and several bank partners. ABCL is committed to serving the end-to-end financial
services needs of its retail and corporate customers under a unified brand — Aditya Birla Capital.

Aditya Birla Capital is a part of the Aditya Birla Group, a USD 48.3 billion Indian multinational, in the league of Fortune 500. Anchored by an
extraordinary force of over 120,000 employees, belonging to 42 nationalities, the Aditya Birla Group operates in 34 countries across the globe.

Disclaimer: Certain statements in this “Media Release” may not be based on historical information or facts and may be “forward looking statements” within the meaning of applicable securities
laws and regulations, including, but not limited to, those relating to general business plans & strategy of the Company, its future outlook & growth prospects, future developments in its
businesses, its competitive & regulatory environment and management's current views & assumptions which may not remain constant due to risks and uncertainties. Actual results could differ
materially from those expressed or implied. The Company assumes no responsibility to publicly amend, modify or revise any statement, on the basis of any subsequent development,
information or events, or otherwise. This “Press Release” does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be
considered as a recommendation that any investor should subscribe for or purchase any of the Company’s shares. The financial figures in this “Press Release” have been rounded off to the
nearest Rs. one Crore. The financial results are consolidated financials unless otherwise specified.

Aditya Birla Capital Limited
Corporate Identity Number L67120GJ2007PLC058890
Regd. Office: Indian Rayon Compound, Veraval 362 266 (Gujarat)
Corporate Office: One Indiabulls Centre, Tower 1, 18" Floor, Jupiter Mills Compound,
841, Senapati Bapat Marg, Elphinstone Road, Mumbai — 400 013
Follow us at : www.adityabirlacapital.com / www.twitter.com/abcapital
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