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ITIH MAY 2OT7

Hyderabad

Dear Sir or Madam:

Sub: Declaration of results

The Board of Directors considered the results for the quarter and year ended 3l.st March 2017
and the following are the key highlights:

o The company has achieved a turnover of Rs 619.25 crores for the year 2Ot6-I7 on a consolidated basis.
o The stand-i

about 35 %
r The profit ,

crores.
o Detailed standalone and consolidated results along with explanatory note on exceptional item is enclosed

herewith to this letter.
o One -time erxceptional impairment charge of Rs 332.08 crores has been taken on a consolidated basis (Refer

Annexure lll).
o The Board has taken on record the separation of CEO Sudhakar Pennam and accepted his resignation as

Di rector.
o The Board took note of the appointment of Srikanth Chakkilam as CEO of M/s Cigniti Technologies Inc.
r The Board recommended the appointment of M/s 5 R Batliboi & Associates LLP as statutorv auditors of the

company for the ensuing year subject to shareholder,s approval.
o The Board appointed M/s Sarath & Associates as internal auditor of the Company.

Detailed outcome o:f the Board meeting is enclosed.

To

The BSE/ NSE

R

Cigniti Technologies Ltd
Suite 106, 107, MGR Estates
Dwarakapuri Colony
Punjagutta, Hyderabad 500 081
Andhra Pradesh, India
CIN: 172200TG1 998P1C30081

O+91 (40) 30702255

@+91 (40)3O7O2299

USA
433 E Las Colinas Blvd, #1 300
lrving, TX 75039

o972.7s6.06.22
o972.767.O94/Wwww.cigniti.com



To,

National Stock Exchange of India Ltd,

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mrumbai - 400051.

Dear Sir/Madam,

Date: L7 /05/20L7

Sub: Outcome of Board Meeting under regulation 30 read with 33 (3) (c) of SEBI (Listing

Obligations and Disclosure requirements) Regulations, 2015

Unit: M/s. Cignitli Technologies Limited Symbol: CIGNITITEC

With reference 1[o the subject cited, this is to inform the Exchange that the Board of
Directors of M/s, Cigniti Technologies Limited in their meeting held on Wednesday, LTth

day of May,20t7 at 10.00 A.M. at the corporate office of the company situated at 6th

Floor, Orion Block, "The V" (Ascendas) Plot No#17, Software Units Layout, Madhapur,

Hyderabad - 500081Telangana, India have duly considered and approved the following:

1. Audited financial results on consolidated and standalone basis for the quarter and

year ended 31,.03.20L7. Annexure I

2. Audit report for the year ended 3L.03.2077. Annexure II

3. Directors Report for the year ended March 3L, 2017.

4. Notice of 1-9tth Annual General Meeting for the financial year 20L6-17 scheduled to
be held on lFriday, 30th June 2017 at 10.00 A.M. at "The V (Ascendas) Auditorium",
Plot No#17, Software Units Layout, Madhapur, Hyderabad-500081.

5. Closure of Register of Members & Share Transfer Books of the Company from June

24,2017 to June 30,20t7 (both days inclusive) for the purpose of 19th Annual General

Meeting (AC;M) of the Companyto be held on June 30,2017.

qd Cigniti Technologies Ltd
Suite 106, 107, MGR Estates
Dwarakapuri Colony
Punjagutta, Hyderabad 500 081

Andhra Pradesh, India
CIN: 172200TG1 998P1C30081

O +91 (40) 3o7o 2255

B+91 (4o)3o7o2299

USA
433 E Las Colinas Blvd, #1 300
lrving, TX 75039

4972.7s6.0622
@ 972.767.O948/c644
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6. Secretarial Audit Report for the year ended March 31.,20L7.

7. Appointment of M/s. S.S.Reddy & Associates Practicing Company Secretaries, as

Scrutinizer for scrutinizing the e-voting process on resolutions proposed at the

ensuing Annual General Meeting of the Company.

8. Mr. C.V. Subrramanyam, to retire by rotation and being eligible for re appointment as

director at the ensuing Annual General meeting of the Company.

9. Recommendation of appointment of M/s. S.R. Batiliboi & Associates, LLP as Statutory

Auditors of the Company in place of retiring Auditors M/s. P. Murali & Co for approval

of shareholders.

l-0. Appointment of M/s. Sarath & Associates as Internal auditors of the Company.

l-1. Change in clirectorship status of Mr. C. Srikanth, from Whole-time Director to Non-
Executive Director subsequent to his appointment as CEO-Global operations

positioned at M/s Cigniti Technologies Inc, USA, overseas wholly owned subsidiary

Company.

L2. Appointment of Mr. C.V. Subramanyamr as Chairman & Managing Director for a

period of 3 lrears and payment of remuneration in accordance with section t97,798
read with the provisions of schedule V of Companies Act, 2013 subject to approval of
memeDers.

13. Conversion of unsecured loan from Directors amounting to Rs. 16,58,75,000 in to
equity by preferential allotment subject to Shareholders approval.

14. Resignation of Mr. P. Sudhakar as Director of the Company.

1-5. Resignation of Mr. Mani subramanian as Director of the company.

p
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16. Reviewed arrd took note the completion of merger of US overseas subsidiaries in to

a single entity namely M/s Cigniti flechnologies Inc.

17. In pursuit of expanding the BQard by appointment of Independent Directors,

reviewed th,e profiles circulated i(r the Board meeting and decided to deliberate it

further.

This is for the information and record$ of the Exchange, please.

Thanking you.

Yours Faithfully,

For Cigniti Technologies Limited 1

C.V. Subramanyam

Chairr"nan & Managing Director

(DIN: 00071378)

vtww.cigniti.com
(Contd...)



Annexure I
o €

CIGNITI TECHNOLOGIES LIMITED
EUOITICO FINANCIAL RESULTS FOR THE QUARTER AND YEA

Part - I Rs. In Lakhs 
- 

Snfiruarp nratih,

CONSOLIDATED
Sl. No Particulars Quarter ended Previous vear ended

31tMt/20L7 3'!De(201,6 3'!Mar/2076 31/Ma{20L7 31/Mx/2016
Audited Unaudited Audited Audited Audited

1 Income

(a) Revenue from opelations
(b) Other income

12,732.98

699.U

15,662.29

11.23

76,767,63

180.44

61,,925.63

745.68

59,483.55

341.30
Iotal income L3,432.62 L5,673.52 76,348.07 62,677.3r 59,824.85

2 Expenses

(a) Employee benefits expense
(b) Finance costs

(c) Depreciation experise
(d) Other expenses

15,098.87

691.88

862.47

4,477.66

14,328.32

433.93

311.89

2,827.88

77,467.85

1.67.76

297.87

1.,28296

52,280.63

t,609.79

1,695.82

12,374.48

39,377.64

603.34

1,128.86

\0,377.84
Total expenses 2L,130.88 17,896.02 13,270.43 67,960.72 5r,427.68

J Profi/(Loss) before e ceptional items and tax (7-21 (7,698.261 (2,222.s0) 3,737.63 (s,28e.47) 8,403.77
4 Exceptional items (Re )r note 4) 33,207.92 33.207.92
5 Profit/(Loss) before talx andl prior period items (3-4) (40,906.18) (4222.s0) 3,737.63 (38,497.33) 8,403.77

o Tax expense (1,435.04) 18/-36 1,801.09 628.25 3,435.57

7 Net Profit/(Loss) afte: Taxand before prior period items (5-6) (39,47r,1,41 (2,406.86) 1,336.54 (39,125.s8) 4,967.60

8 Prior period iten-rs (Rr er note 5) 4,698.20 4,698.20

9 Net Profit/(Loss) for I e Period (7-8) (44,L69.34) (2,406.86) L,336.54 (43,82s.78) 4,967.60

l0 Paid-up equify share (apital
(Face value of the sha{e Rs 10/- each)

2,650.95 2,630.54 2,549.92 2,650.95 2,549.92

1l Reserves excluding re

previous accounting )

aluation reserves as per balance sheet of
:ar

33,412.49 33,412.49 24,433.72 33,472.49 24,433.72

12 Earninss oer share (E S)

Basic EPS (76e.73) (e 40) 5.23 (168.3e) 79 89

Diluted EPS (76e.73) (e 40) 523 (168.3e) 19.89

Notes

1

2

3

4

5

6

7

8

The above Audited C,

Directors held on Mal

The figures for the qt
financial year and the

The Company is prir
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During the current ql
option plan and got tl

Previous period/year
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77,2"017.

arter ended March 31, 2077 and March 31, 2076 are the balanc
year to date figures upto third quarter for the respective year.
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Company has incurred substantial costs on development of sof
eping a keen watch on n'rarket developments and continuousl;
rt/ pure play testing space has been growing aggressively,
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:ndent providers and disruptive chapges like the advent of r
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2077.

ludes provision for gratuity and leave encashment based on ac

written off.

1.016, the Company (Cigniti Technologies Inc.), along with C
; domestic profit corporation entered in to a definitive Agree
all a,pplicable laws. Pursuant to the merger, the entire busine
r Solutions Inc. have been transferred to and vested in the Coml

arter, the Company has allotted 204,121 equily shares of Rs 107

e sarne listed on NSE and BSE.

s figures have been regrouped/rearranged wherever necessary

ittee and thereafter approved at the Meeting of the Board of

ing figures between the audited figures in respect of the full

ervices. As such there is no separate reportable segment as

:ware testing products and tools over the past few years. The
, assesses any potential inpairment of such tools / products.
lhe offerings by service providers need to be continuously
cendent/ pure play testing market space has witnessed entry
:loud based offerings and using machine leaming artificial
ware products in the testing space, the Company has carried
:nce of estinates of future cash flows arising from the sale of
:velopments costs on a conservative and prudent basis in line
n exceptional item in the financial results for the quarter and

tuary valuation, catch up cost for employee stock option and

igniti Inc., an Iowa domestic profit corporation and Gallop
ment and Plan of Merger, with an intent to affect a tax-free
;s and all the assets and liabilities, duties and obligations ol
rany with effect from December 30,2076.

'- each, pursuant to exercise of options under Ernployee stock

PLACE: HYDERABAD

DATE: 17-May-2017
r/ww.Jgntti.tcnl

C.V, SUBRAMANYAM
Chairman and Managing Di

1,

(Contd...)



re I Lontou
CIGNITI TECHNOLOGIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES L
Sl No. Particulars (Rs. In LEl$tware ouatit

CONSOI DATED
As at As at

37/Mar/2077 3t/Mar/2016
Audited Audited

L

II.

EQUI]Y AND I-IABILITIES
(1) Shareholder'ri funds
(a) Share capital
(b) Reserves and surplus

(2) Non-current lliabilities
(a) Long-term borrowings
(b) Defferred tax liability (net)
(c) Long-term pr,ovisions

Sub total - Share holder's funds

Sub total - Non-current liabilities

(3) Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

Sub total - Current liabilities
TOTAL - EQUITY AND LIBILITIES

ASSETS

(1) Non-current,assets

(a) Fixed assets

(i) Tangible asrsets

(ii) Intangible assets
(iii) Capital work-in-progress

(b) Deferred tax ,asset (net)
(c) Long-term loans and advances
(d) Other non-current assets

Sub total - Non-current assets

(2) Current assel;s

(a) Trade receivaLbles

(b) Cash and bark balances
(c) Short-term Ioans and advances
(d) Other current assets

Sub total - Current assets

TOTAL - ASSETS

2,650.95
(6,732.10\

2,549.92
33,41.2.49

(4,081.L5)

2,037.04

(283.e6)
523.37

35,962.47

236.93

2,276.45

17,917.54

6,608.38

3,629.27

3,1.60.42

236.93

9,656.55

6,456.65

3,369.50

7,929.57

25,315.61 27,412,2't

23,510.91 63,617.55

884.13

5,486.22

21.2.1,6

588.09

8,653.94

5,486.22

6,434.29
1.8.64

12,873.98
2.020.52

11,236.79

L,650.46

2,633.93

819.13

7,770.60

77,587.50

417.02

2,332.28

7,793.1.6

35,487.59

16,340.37 28,r23.96

23,510.9L 63,6L1.55

Contd

Assured

FOR CIGNITI TECHNOLOGIES LTD

t tl ---1
C.V. SUBRAMANYAM
MANAGING DIRECTOR

PLACE: HYDERABAD
DATE: 77-May-2017

,tv w w, c i g n i t i.,:- t: nt

6
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Annpvrrrc l Cnntd

CIGNITI TECHNOLOGIES LIMITED

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017 .-IUIU'U VUqIIt' 
I

Part - I Rs. In Lakhs

STANDALONE
il.Nc Particulars Quarter ended Previous vear ended

3!Mar/2077 3!Dec/2076 31/Mar/201,6 31/Mar/2017 3UMail20L6
Audited Unaudited Audited Audited Audited

I Income
(a) Revenue from operations;
(b) Other income

r0,132.95
729.72

6,684.28

72.78

5,262.45

705.17

27,508.59

774.86

20,448.97

742.01,

Iotal income 70,262.07 6,696.46 5,367.62 27,683.45 20,590.98

2 Expenses

(a) Employee benefits experLse

@) Finance cost
(c) Depreciation expense
(d) Other expenses

7,597.57
183.40

305.32

2.685.79

3,979.05
174.97

87.67

1.543.51

3,296.74
33.82

1,69.42

1,.1,02.23

18,601.63
512.80

537.08
6 651?A

70,607.52
778.74

821.81

4,638.02
fotal expenses 1,0,772.08 5,785.20 4,60't.62 26,304.89 16,246.09

3 Profifl(Loss) before excepti,0nal items and tax (1-2) (s10.01) 977,26 756.01 t,378.56 4,U4.89
A Exceptional items (Refer note 4) 19,023.20 79,023.20

Profit/(Loss) before tax and prior period items (3-4) (19,ss3.21) 917.26 766.01, $7,w.e) 4,3U.89
6 fax exoense (4.45 461.23 198.58 726.22 7,148.46
7 Net Profit/(Loss) after tax a;nd before prior period items (5-6) (1e,s28.76) 450.03 567.43 (18,370.86) 3,196.43

8 Prior period items (Refer note 5) 2,694.50 2,694.50
o Net Profit/(Loss) for the period (7-8) (22,223.26) 450.03 567.43 (21,06s.36) 3,196.43

10 Paid-up equily share capital
(Face value of the share Rs. l0/- each)

2,650.95 2,630.54 2,549.92 2,650.95 2,549.92

11 Reserves excluding revalualion reserves as per balance sheet of
orevious accorrntinq vear

27,437.28 27,437.28 20,679.20 27,437.28 20,679.20

12 Earninss oer share (EPS) (in Rs.)

Basic EPS (8s.43) 1.73 2;17 (80.94) 12.80
Dilutecl EPS (85.43) 7.73 2.17 (80.94) 72.80

Notes

1 The above Audited Standalone Financial Results were reviewed by the Audit Committee and thereafter approved at the Meeting of the Board
of Directors held on May 77, 2017.

2 The figures for the quarter ended March 31, 2017 and March 31, 2076 are the balancing figures between the audited figures in respect of tlre full
financial year and the year to date figures upto third quarter for the respective year.

3 The Company is primarily engaged in the business of providing software testing services. As such there is no separate reportable segment as
defined by Accounbing Standard 17 "Segment Reporting".

4 ExcepLional item: The Company has incurred substantial costs on development of software testing products and tools over the past few years.
The Company has been ker:ping a keen watch on market developments and continuously assesses any potential impairment of such tools /
products. \Arhile the independent/ pure play testing space has been growing aggressively, the offerings by service providers need to be
continuously modified to suit the market needs such as DevOps, Agile and the like. Also, the independent/ pure play testing market space has
witnessed entry of several new independent providers and disruptive changes like the advent of cloud based offerings and using machine
learning, artificial intelligerrce etc. In light of these changes and the overall market outlook for our software products in the testing space, the
Company has carried out an impairment analysis of such products. Based on such analysis and in the absence of estimates of future cash flows
arising from the sale of product licenses for these tools the Company has decided to fully impair such tool developments costs on a conservative
and prudent basis in line with the requirements of the accounting standards. The same has been disclosed as an exceptional item in the
financial results for the qua:rter and year ended March 37,2017.

5 Prior period items includer; provision for grafuity and leave encashment based on achrary valuation and catch up cost for employee stock
ophons.

6 During the current quarter,, the Company has allotted 204,121. equity shares of Rs 10/- each, pursuant to exercise of options under Employee
stock option plan and got the same [sted on NSE and BSE.

7 Previous period/year's figuLres have been regrouped/rearranged wherever necessary.

FOR CIGNITI TECHNOLOGIES LTD

t, 11, lt--1
C.V. SUBRAMANYAM

Managing Director

PLACE: HYDERABAD
DATE: 17-May-2017

viwni aigtiiti acn'l
(Contd. )



U
CIGNITI TECHNOLOGIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES 1T TTL
Sl No. Particulars (Rs.In LaXhSfftware ouan

STANDALONE
As at As at

31/Mar/2077 3't/Mar/2016
Audited Audited

I.

II.

EQUITY AND LI/TBILITIES
(1) Shareholder's frrnds

(a) Share capital
(b) Reserves and surplus

(2) Non-current lialbilities
(a) Long-term borrowings
(b) Long term provrisions

Sub total - Share holder's funds

Sub total - Non-current liabilities

(3) Cunent liabilitires
(a) Short-term borrowings
(b) Trade payables
(c) Other current liaLbilities
(d) Short-term prov isions

Sub total - Current liabilities
TOTAL - EQUITY AND LIBILITIES

ASSETS

(1) Non-current assiets

(a) Fixed assets

(i) Tangible asserts

(ii) Intangible assets
(iii) Capital worl<-in-progress

(b) Non-current inv'es lments
(c) Deferred tax asset (net)
(d)Long-term loans and advances
(e) Other non-current assets

Sub total - Non-current assets

(2) Current assets

(a) Trade receivabhs
(b)Cash and bank lbalances

(c)Short-term loans and advances
(d) Other current assets

Sub total - Current assets

TOTAL - ASSETS

2,650.95
1,0,319.40

2,549.92

27.437.28

12,970.35

2,037.04
523.37

29,987.20

2,560,41

4,617.91
't,946.39

2,509.84
736.38

2,023.01,

2,706.00
123.55

3,273.68

9,810.52 8,126.24

25,341.28 38,113.4

763.39

6,980.31

282.9s

2,608.90

5,227.22

2,082.17
6,979.66

77.45

15,700.76

6.99
10,635.55

11,,526.75

218.82

2,434.76

525.40

30,01.4.25

5,084.92
115.00

'1,543;1,4

1,,356.13

74,705.73 8,099.19

25,347.28 38,773.M

An I Contd

Assured

FOR CIGNITI TECHNOLOGIES LTD

C.V. SUBRAMANYAM
MANAGING DIRECTOR

PLACE: HYDERABAD
DATE: 77-May-2017

v,,,n,w cigniti.com
(Contd...)



P. MURALI & CO.,
CHARTERED ACCOUNTANTS
6-3-655,/2/3, SOMAJTGU DA,
HYDERABAD - 5OO 082. INDIA

.{\ nqn,r-r:+ ll
Tel. : (91-40) 2332 6666, 233'1 2554

2339 3967,23321470
' Fax : (91-40) 23392474

E-mail : pmurali.co@gmail,com
info@pmurali.com

Website : www,pmurali.com

Auditor's Report on Qtrarterly Consolidated Financial Results and Consolidated Year
to Date Financl:ll Results of Cigniti Technologies Lirnited pursuant to the Regulation 33
of the SEBI ( Listing Obligations and Disclosures Requirements) Regulations,2OTS.

To
Board of Directo:rs
Cigniti Tectmolo gies Limited

We have audited the quarterly consolidated financial results of Cigniti Technologies
Limited (the connpany) and its subsidiaries (collectively referred to as "The Group") for the
quarter ended 3l.st March, 2017 and the consolidated year tci date results for the period from
OL't April, 2016 to 3L't March, 20LZ attached herewitlu b"jog submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
,Discloswes Reqruirements) Regulations, 20L5. The quarterly consolidated firnncial results
and coruolidated year to date financial results have been prepared from conso[dated
interim financial statements, which are the responsibility of the Company's management.
Our responsibility is to express an opinion on the Consolidated financial results based on
our audit of such Consolidated interim financial statemerts, which have been prepared in
accordance withr the recognition and measurement principles laid.down in Ac-or:nting
Standard for lnterim Financial Reporting (AS) 25, specified r:nder section 133 of the
Companies Act, 2013 read with revetent rules issued thereunder and other accounting
principles generally accepted in lrdia.

We conducted out audit in accordance with the auditing standards generally accepted in
hdia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An aud:it also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
'our opinion.

We did not auldit the financial statemerrts and financial information of 5 Subsidiary
Companies which are included in the consolidated quarterly financial results and
consolidated year to date results, whose consolidated interim financial statements reflect
gross total assets of Rs- 1.,+2,52,58,811/- as at 3Lst March, 2017 as well as the gross total
revenue of Rs. 5,81,17,13,335/- as at 3Lst March, 20L7. These include Audited lnterim
financial statements and other financial information has been audited by other Auditors
whose reports have been fumished to us and our opinion on the quarterly financial results
and the year to clate results, to the extent they have been derived from such interim financial
statements is ba;ed solely on the report of such other auditors.



P. IVIURALI & CO.,
CHAR]TERED ACCOUNTANTS
6-3-65tt/2/3, SOMAJ I G UDA.
HYDEFIABAD. 5OO 082. INDIA

4hrredurc ll ccntd
: (91-40) 2332 6666, Zggl zSS4

2339 3967, ?3321470
: (91-40) 2339 2474
: pmurali.co @ gmail.com
info@pmurali,com

Website : www.pmurali.com

Tel.

Fax
E-mail

urd to the best of our information and accord.ing to the explanations given to
idated quarterly finalcial results as well * th" coraolihated year to date

1' trclude the quarterly and year to date financial resuLts of the following entities;

a) cigniti software services private Limited (Holding rn%,
incorporated in India)

b) Ga]lop Solution Private Limited (Holding 1.00%, incorporated in
India)

t) CigruT.Technologies (Canada) Inc (Holding 100% incorporated in
Canada)

d) Cigniti Technologies (UK) Lturrited, ftIolding 100% incorporared in
UK)

e) USA, (Holding 100%incorporated in USA)
0 ustralia) pty. Lirnited, (Holdin g 1.00%

g) _ Limited, (Holding 100% incorporated in
New Zealand)

have beern presented in accordance with the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosures Requirements) Reguiations, 2015 in this
regard; and

glve a tue and fair'view of the net loss and other financial information for the quarter
ended 31s1' March 2017, as well as the year to date results for the period from 1rtApril 2016 to 31st March 20i.7.

For P. Murali & t3o.,
Chartered Accoturtants
FRN:0072575

P.Murali Mohana
ParkLer

M No. 0n472

Place: Hyderabarl
Date:77-0*2017

$'tt"tcot'



P. TVIURALI & CO.,
CHARI'ERED ACCOUNTANTS
6-3-655/2i3, SOMAJ IcU DA,
HYDEF]ABAD - 5OO OB2. INDIA

Te

1.

>4 Nrrq^u/( ll coh{d
: (91-40) 2332 6666, 2331 2SS4

2339 3967, 2332 1470
Fax : (91-40) 2399 Z4t4
E-mail : pmurali.co@gmail.com

info@pmurali.com
Website : www.pmurali.com

Auditor's Reportri."."i"i ii"5,ii." to Date
Reg*ratio:n 35 of t to the
n"{*i."*"rrt4 n*g closures

To
The Boeird of Directors
Cigniti Technolo gies Limite d

We have audited.th",9,rqt9t1y-financial results of Cigniti Technologies Lirnitedfor the qrrarter ended March gi, zotz and to the year to d'ate financial results for theyear enderJ March Z'1,,20IT, attactred h
pursuant I
Disclosure
Pubtc Shr
have been
au{ited by' us- The between theaudited fig;ures in r
to-date rii,rr"s ,rp tTHl Iffiquarter of
financial rr ' r-he
I . nt.|Ig
Dasls. oI th
the auditer 201'6'

2or7, anda ch 31'

and Disclo 8ig:"
Company'r :i il:
-Comgany' ss an opinion on these Financiar resur.tsbased on ,

December':31, 20I6which was prepared
measurem(:nt principles laid down
Financial Fleporting, specified und.er scompaniesi u:rting principles generallyaccepted in atements as at and for-the yearended Mar
(Listins ob ements) o"Ht"5:g$ooff 

33 or the sEBI

We condur
accepted i: andards generally

to obtain , Perform the audit

materiar m oo ava*.*i.-^ - 
results are free of

supporting; the arnounts discrosed as rt"",iXflTili1%:H :"j:t??,-; "Jii,il!3
assessing tlhe accounl|g p.io.iples used and.significant estimates made bymanagemelnt' We believe that our audit provid.Js a reasonable basis for ouropinion.
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P. MIURALI & CO.,
CHABTERED ACCOUNTANTS
6-3-655;/2/3, SOMAJtcUDA,
HYDEFIABAD - 5OO 082. INDIA

For P. Murali &:Co.
Cf, ar teiea A-i"i,.rotir,ts
Firtn's Regisilation number: OO7257S

tn ut--s

P. Murali Mohama
Partrer
M.No. 0?3+12

Place: Hvderabad
Date:17105-2017

Tel.

Fax
E-mail

Website

a1 In orrr oP'inion and to the best of our information and according to the
e:planations- given to us, these quarterly financial results as well as the year to
date finanr:ial results:

(t are presented in accordance with the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 in
this::egard; and

(ii) give a true and fair view of the net loss and other financial information for
the quarter ended March 31,2017 as well as the year to date results for the
period from ApriIl,2O'J.6 to March 31,2O\7.

Further, rr:ad rvith para
quarter ended March 3

a lirnited. review as " 
t t"ll#,g 

as required. under
Regulation 39_9J the SEB and Disclosure Iiequirements)
Regulatioru,2OlS

FurtJrer, read with paragraph L above, we also report that we have; on the
basis of the books of -aciount and other records and information andexplanatic of
shares as' nt
of public I of
the ListinE

'tnfU4ure tt 
ct!d-c{

(91-40) 2332 6666, 2331 2554
2339 3967, 2332 1470

(91-40) 2339 2474
pmuralr.co @ gmail.com
info@pmurali.com
www,pmurali.com
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To Date: 17.05.2017

National Stock llxchange of India Ltd,

Exchange Plazzt, Bandra Kurla Complex,
Bandra (East), lMumbai - 400051.

Dear Sir,

Sub: Audited finrancial results for the quarter and year ended 31't March 2017

Ref: 1. Regurlation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations 2015

2. SEBI circular CIRyCFD/CMD/56/2016 dated Mav 27 2016

We hereby declare that the Statutory Auditors have provided an unmodified opinion in their
audit report on the financials for the quarter and year ended 31st March, 2017.

We request you to kindly take the same on record.

Thanking You

Yours faithfully,

For Cigniti Technologies Limited

C.V.Subramanyam
Chairman & Managing Dir
(DlN: 00071378)

Cigniti Technologies Ltd
Suite 106, 107, MGR Estates
Dwarakapuri Colony
Punjagutta, Hyderabad 500 081

Andhra Pradesh, India
CIN: 172200TG1 998P1C30081

O+91 (40) 3o7O22s5
(t +91 (40) 3070 2299

usA
433 E Las Colinas Blvd, #1 300
lrving,TX 75039

4972.7s6.0622
o972.767.@4/W4

vrww.cignlti.com


