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AGC
Enabling Experience

AGC Networks Ltd

Equinox Business Park, Tower - 1

(Peninsula Techno Park)

Off Bandra Kuria Complex,
AGC/PB/SE/2014/035 LBS Marg, Kurla West

Mumbai - 400070

India
August 12, 2014 1 +91 22 6661 7272

:+91 22 6704 5888

Corporate Relationship Department Corporate Relationship Department
Bombay Stock Exchange Limited National Stock Exchange Limited

P.J. Towers, Exchange plaza, Bandra Kurla complex,
Dalal Street, Fort, Bandra (E)

Mumbai - 400 001 . Mumbai 400051 -
Dear Sir,

Sub.: QOutcome of the Board meeting dated 12" August, 2014 & un-audited
financial results of the Company (stand-alone and consolidated) for the
quarter ended 30" June, 2014

Ref.: Script code BSE: 500463/NSE: AGCNET

This is to inform you that the Board at its meeting held on Tuesday, 12" August,
2014 at registered office of the Company, inter-alia considered and approved the
un-audited financial results of the Company (stand-alone and consolidated) for
the quarter ended 30" June, 2014. Signed copies of the same along with the
copy of Limited Review Report from the statutory auditors of the Company for
the quarter ended 30th June, 2014 are attached herewith.

This is for your information, record and necessary action.

Thanking You,

For AGC Networks Limited

=

Pratik Bhanushali
Company Secretary
Encl.: A./a.

Registered Office : Equinox Business Park, Tower 1 ( Peninsula Techno Park) Off. Bandra Kurla Complex, LBS Marg, Kurla West, Mumbai - 400 070. India
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Walker Chandiok & Co LLP

Review Report

To the Board of Directors of AGC Networks Ltd,

1. We have reviewed the accompanying statement of unaudited consolid

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Murnbai 400013

India

T +91 22 6626 2600
F +91 22 6626 2601

ated financial results (“the

Statement™) of AGC Networks Ltd. (“the Company™) and its subsidiaries (collectively referred
to as “the Group”) for the quarter ended 30 June 2014, except for the disclosures regarding
‘Public Sharcholding’ and Promoter and Promoter Group Sharcholding’ which have been traced
from disclosures made by the management and have not been audited by us. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of

Directors. Qur responsibility is to issuc a report on the Statement ba

b

sed on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financial Information Petformed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The Group has certain trade and other receivables as at 30 June 2014 aggregating Ry. 283 million (31 March
2014: Rs. 386million) , which in our opinion are doubiful of recovery. Had the Group recognised a provision
against these receivables in the Statement, the loss after tax for the quarter ended 30 June 2014 would have been
higher by Ry. 283million (31 March 2014 Ry, 386 million) and trade and other receivables and reserves and
Suplus as at that date wonuld have been lpwer by Rs. 283 miillion ( 31 March 2014- Rs. 385 mitllion).

Based on our review conducted as above, exvept for the effects of the qualification as described in the
previous paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement,

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP 15 registered with limited liablity
with identification number AAC-2085 and its registered )
office at L-41 Connaught Circus, New Debhi, 110001, India



Walker Chandiok & Co LLP

5. The review of unaudited consolidated financial results for the quarter ended 30 June 2013 and
audit of consolidated financial results for the year and quarter ended 31 March 2014, included in
the Statement was carried out and reported by S.R. Batliboi & Associates LLP vide their
unqualificd review report dated 12 August 2013 and qualified audit reports (for matter stated in
paragraph 3 above) dated 30 May 2014 respectively, whose review and audit reports have been
furnished to us and which have been relied upon by us for the purpose of our review of the
Statement. Our review report is not qualified in respect of this matter.

allear Chandicle- 8 Co LLD
UJ &ULLZ.{.{' (,-{/\gmébivt — 4@ CC
For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants
Firm Registration No: 001076N/N500013

|

per Adi P. '(ethna
Partner

Membership No : 108840

Place: Mumbai
Date: 12 August 2014

Chartared Accountants



Walker Chandiok & Co LLP

Review Report

To the Boatd of Directors of AGC Networks Ltd.

1. We have reviewed the accompanying statement of unaudited financial results

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013

India

T +91 22 6626 2600
F +91 22 6626 2601

(“the Staro:m::ut”)

of AGC Networks Ltd. (“the Company”) for the quarter ended 30 June 2014, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Intetim Financial Information Performed by the Independent Auditor of the Entity,

issued by the Institute of Chartered Accountants of India. This standard requires

that we plan

and perform the review to obtain moderate assurance as to whether the Statement is frce of

material misstatement. A review is limited primarily to inquiries of company
analytical procedutes, applied to financial data and thus provides le:
have not performed an audit and accordingly, we do not express an audit opinion.

personnel and
ss assurance than an audit. We

3. The Company has certain trade and other receivables as at 30 [une 2014 aggregating Rs. 25 million (31 March
2014: Ry. 85 million) , which in our opinion are doubiful of recovery. Had the ¢ ompany recognised a provision
against these receivables in the Siatement, the loss after tax: for the quarter ended 30 June 2014 would have been
higher by Ry. 25 million (31 March 2014: Ry 85 million) and trade and other receivables and reserves and
Surplus as at that date would have been lower by Rs. 25 million (31 March 2014: Rs. 85 million).

4. Based on our review conducted as above, exvept for the effects of the qualification as described in the
previous paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policics, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

Chartered Accountants

Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with limited liability
with identification number SAC-2085 and its registered
office at | 41 Connaught Circus, Mew Delhi, 110001, India



Walker Chandiok & Co LLP

5.

The review of financial results for the quarter ended 30 June 2013 and audit of financial results
for the year and quarter ended 31 March 2014, included in the Statement was carried out and
reported by S.R. Batliboi & Associates ILLP vide their unqualified review report dated 12 August
2013 and qualified audit reports (for matter stated in paragraph 3 above) dated 30 May 2014
respectively, whose review and audit reports have been furnished to us and which have been
relied upon by us for the putpose of our review of the Statement. Our review report is not
qualified in respect of this matter.

{f \) J-UMQ»&[ CEuLJLJ,\,iL A (,rt? LJI,‘P

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No: 001076N /IN500013

)

J

)

per Adi P. Sethna
Partner
Mcmbcrslu'p No: 108840

Place: Mumbai
Date: 12 August 2014

Chartered Accountants



