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BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400001. 

Scrip code: 542867 

 

 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th floor,  

Bandra-Kurla Complex,  

Bandra (E), Mumbai 400051. 

Symbol: CSBBANK 

Dear Sir/Madam, 

 

Outcome of the Board Meeting - Submission of Unaudited Financial Results and Limited Review 

Report thereon, for the quarter ended December 31, 2022. 

-------------------------------------------------------------------------------------------------------------------------------------- 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and in continuation of our letter no. SEC/005/2023 

dated January 05, 2023, we wish to inform you that further to the review by the Audit Committee, the 

Board of Directors of the Bank in its meeting held on Monday, January 30, 2023, considered and 

approved the Unaudited Financial Results of the Bank for the quarter ended December 31, 2022, along 

with the Limited Review Report thereon issued by the Joint Statutory Auditors of the Bank, B S R & Co. 

LLP, Chartered Accountants and Mukund M. Chitale & Co., Chartered Accountants. 

 

A copy of the aforesaid Unaudited Financial Results and Limited Review Report thereon issued by the 

Joint Statutory Auditors of the Bank are enclosed herewith. 

Please note that the Board meeting commenced at 10.15 a.m., the results were considered 

immediately and approved by the Board at 12.30 p.m. Thereafter, the meeting is being continued for 

consideration of the rest of the agenda items. 

This intimation shall also be made available on the Bank’s website at www.csb.co.in  

Kindly take the same on records.  

 

Thanking You, 

 

Yours faithfully, 

 

 

 

Sijo Varghese 

Company Secretary 

 

 

Encl: As above. 

 

http://www.csb.co.in/
http://www.csb.co.in/
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Mukund M. Chitale & Co.
Chartered Accountants

2nd Floor, Kapur house,
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30 January 2023

Limited review report on the unaudited quarterly financial results and year to

date financial results of CSB Bank Limited pursuant to Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 20 1, 5

To the Board ofDirectors of
CSB Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CSB Bank Limited

(the'Bank') for the quarter ended 3l December 2022 and year to date results for the period from

01 April2022to 31 December2022 (the'Statement'),beingsubmittedbytheBankpursuanttothe
requirements of Regulation 33 of the Securities and Exchange Board of India (,isting Obligations ard

Disclosure Requirements) Regulations, 2015, except for the disclosures relating to Pillar 3 as at

31 December 2022, including leverage Ratio, liquidity coverage ratio and net stable funding ratio

under Basel III Capital Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us. This Statement is

the responsibility of the Bank's management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial lnformation Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, andapplying analytical andotherreviewprocedures. A reviewis substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently doesnot enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement of Unaudited Financial Results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed the inforrnation required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any malerial misstatement or that it has not been prepared in

accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

oyal

Partner
Membership No:11 5007

ICAI UDIN: 23 I 1 5007BGXPOQ3466

Mumbai

30 Janua:y 2023
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UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTHS ENDED DECEMBER 31,2022

tn

Partlculars
Nine Year ended

31.12.2fJ22 3fJ-tlg.2f)22 3'1.12.2021 31.12.2tJ22 31.12.2021
llntudited Unaudited Unaudited llneudited llntrrditat

l.lnterest Earned (a) + + + 59,205 55,518 52,765 1,68,316 1 ,51,875 2,03,832
lnterest / Discount on advances / bills 49,452 45,025 41,806 '1,35,946

1 , 18,504 1,59,728
(b) lncome on investments 9,445 9,656 9,249 30,445 28,169 38,092

lnterest on balances with RBI and other inter bank funds 82 285 1,472 916 4,155 4,652
(d) Others 226 552 238 1,009 1,047 '1,360

lncome 8,990 4,494 5,216 18,969 1 8,319 24,679
Total lncome 68,195 60,012 57,981 1,97,295 1,70,194 2,29,511
lnterest 24,231 23,021 22,431 69,776 66,S28 88,501

S.Operating Expenses + (ii) + (iii) 24,620 21,255 20,795 66,957 56,099 78,638
cosl 15,1 67 1 2,900 12,209 40,289 33,846 48,187

(ii) Rent, taxes and 2,352 2,327 2,060 6,931 5,639 8,019
Other operating 7,101 6,028 6,526 19,737 1 6,614 22,432

(4+s)
48,851 44,276 43,226 1,36,733 1,23,027 1,67,139

Prolit belore Provisions and Contingencies (3.6) 19,344 15,736 14,755 50,552 47,167 6'1,372
8. Provisions than lax) and (1,496) (373) (5,056) (1,701) 3,358 (51)

which provisions for assets / write ott 479 682 (2,668) 2,754 7,141 6,890
Items

Proflt from Ordlnary Actlvitles before Tax (Z{.9) 20,840 16,109 19,811 52,253 43,809 61,423
5,245 4.O54 4,986 13.151 11.026 15.574

12, Net Profit from Ordinary Activities after Tax (10.11) 15,595 12,055 14,825 39,102 32,783 45,949
'13. Extraordinary ltems (net of tax

14. Net Prolit lor the period (12.13) r5,595 12,055 14,825 39,102 32,789 45,849

value - { 1
17,354 17,354 17,354 17,354 17,354 17,354

1 6. Reserves Revaluation Reserves
2,32,464

7. Analytical Ralios

(i) Capital Ratio (Basel-ll 25.78% 25.14/" 20.74y" 25.78/" 20.74% 25.90V"
Earnings per Share

Basic EPS - before and after extraordinary items (in t) 8.99 6.95 8.55 22.54 '18.90 26.43
Diluted EPS - before and afier {) 8.99 6.95 8.55 22.54 18.90 26.43

NPA Ratios

Gross NPA 27,129 29,104 38,895 27,129 38,895 28,951
Net NPA 7,766 9,886 19,974 7,766 19,974 1 0,699

b) "/"ol Gross NPA 1.45Vo 1.650/o 2.62/" 1.45y" 2.62o/0 1.8104
% of Net NPA 0.42o/o 0.57o/o '1.36% 0.42/" 1.360/" 0.68%

(iv) Return on Assets - Annualised 2.371o 1.87o/o 2.40% 2.00/ 1.83% 1.900/.
numberc are not
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SEGMENT INFORMATION

31.1Partlculars

Unallocated 4,637 5,131 4,597

the above s€gment
compliance with the RBI Guidelines.

segmenls ar€ as and Other tn

The business operations of tho Bank are substantially concentrated in lndia and for the purpose of Segment Reporting as per Accounting Standard-17, the Bank is
considered to operate only in domestic segment.
2'As per RBI Circular DoR.AUT.REc.12l22.o1.o01/2022-29 daled April 07, 2022 on establishment of Digital Banking Unit (DBU), for ths purpose of disclosure under
Accounting Standard 17 - Seg_ment Reporting', 'Digital Banking' has io be identified as a sub-segment unier Retail B-anking. Since the Bank has nor established DBU,
Digital Banking has not be€n disclosed as a sub-segment undei Retail Banking.

3'Pursuant to Board approved policy on preparation of segment information, the Bank, with effect from quarter ended March 31,2022, has regrouped some of the
advances to Corporate from Retail in line with Basel lll Capital regulations for more appropriate presentation ot the segment results. Figures for the previous years have
been regrouped / reclassified to conform to current period's classification.

N\. C q/{
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4'The change in segment information has no impact on the overall Revenue, Resutts, and capital employed of the Bank for the current quarter / nine months endedDecember 31'2022 or the previous periods / year. However, had the Bank continued the same meihoi ot preparation of segment information as was aoopted inprevious periods, the segment revenue, segment results, segm€nt assets, segment Iiabilities and capital employed would have been decreased/ (increased) by:

Seoment Revenue: Quarter ended Nine months ended Year ended
Decreased/ 31j2.2022 30.09.2022 31.12.2021 31:t2.2022 31j2.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudlted Unaudlted Audited

(231) (3,511)

(231 (3,511)

Ouarler ended Nine months ended Year ended
31.12.2022 30.o9.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudlted Unaudited Unaudited Unaudlted Unaudited Audlted

(6,181) (12,202)

6,181 12,202

Se@gll4ssclsr Ouarter ended Nine months ended Year ended
31.12.2022 30.o9.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Audited

(46,651) (46,651)

46,651 46,651

Decreased/ (lncreased
Quarter ended Nlne months ended Year ended

31.12.2022 30.09.2022 31.12.2021 31;12.2022 31.12.2021 91.03.2022
Unaudited Unaudited Unaudlted Unaudlied Unaudlted Audlted

(11,e77) (11,577)

11,977 11,977
Other

Oaoital emploved:
Quarter ended Nlne months ended Year ended

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudlted Unaudited Unaudlted Audited

(34,674) (34,674

34,674 34,674

vt\. ctit
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Notes:

1 The above unaudited financial results for tho quarter and nine months ended December 31 , 2022 have been reviewed by the Audit Committee and thereafter approved
by the Board of Directors oJ the Bank in their respective meeting held on January 30, 2023. These results have been suOl6ctea to limited review by the Joinr dtatutory
Auditors of the Bank, viz. B S R & Co. LLP, Charter€d Accountants and Mukund M. Chitate & Co., Chartered Accountanls and an unqualified review report has been
issued.

2 The above unaudited linancial results of the Bank have been prepared in accordance with the Banking Regulation Act, 1949, generally accepted accounting principles in
lndia, including Accounting Standards as prescribed under section 133 of the Companies Act, zot3, Rigulation 33 of the Securiiies and Exchange Boaro oi tnoia
(Listing Obligations and Disclosure Requirements) Regulation, 2015 and the guidelines issued by the Reserv-e Bank of lndia (RBl) from time to time.

3 The Bank has applied its significant accounting policies in the preparation of these financial results consistent with those followed in the annual financial statements for
the year ended March 31, 2022. Any circular / direction issued by RBI is implemented prospectivety when ir becomes applicable.

4 The working results have been anived al after considering the provision Jor slandard assels including requirements lor exposures to entities with Unhedged Foreign
Currency Exposures, Non Performing Assets , depreciation on investments, income tax and other usuallnd necessary provisions.

5 Other income includes fees earned lrom providing services to customers, commission lrom non-fund-based banking acrivities, earnings from foreign exchange
transactions, selling ol third-party products, profit on sale of investmenls (net), etc.

6 The Capital Adequacy Ratio is computed on the basis ot RBI guidelines applicable on the relovant reporting dates and the ratio for lhe corr€sponding previous period is
not adjusted to consider the impact of subsequent changes if any, in the guidelines.

7 During th€ quarter and nine months ended Decembe r 31 , 2022, the Bank has not issued equity shar€s under th€ Employee Stock Option Scheme.

8 TheCovid-19 pandemic impacted economic activity during the last two fiscal years. Currently, while the number of new Covid-19 cases have reduced significantly and
lhe Government ot lndia has withdrawn Covid-19 related restrictions, the future trajectory of the pandemic may have an impact on the results of the Bank. The Bank
holds 'Contingency Provision for any Credit Loss Contingencies' of t1 0,s92.00 Lakhs as ai December 31, 2022,

9 Details of loans transferred / acquired during the Quarter ended December 31,2022 under the RBI Master Direction on Transfer of Loan Exposures dated September
24,2021 are given below:

(i) The Bank has not transferred any Non Performing Assets(NPA), Special Mention Accounts (SMA) and Loans not in default during the euarter

not in iven below:

aro not AS are to

(iii) The Bank has noi acquired any stressed loans during th€ euarter

(iv) Duilng the quarter ended Decembet 31,2022, the Bank has not transterred any slressed loans to Asset Reconstruction Companies (ARC).

10 ln accordance with the Master Direction - Reserve Bank of lndia (Transfer oi Loan Exposures) Directions 2021, amended on December OS, zO22, during the quarter
ended December 31, 2022, Bank has provided an amount ol Rs. 1 ,1 77.38 Lakhs towards additional d€pr€ciation on Security Receipts. The same is netted off in ,Other
lncome' (ltem No'2 of the Financial Results). The net book value of Security Receipts held by the Bank as on December 31, 2022 is Nil.

11 ln accordance with RBI guidelines, Banks are required to make Pillar 3 disclosures including ieverage ratio, liquidity coverage ratio and Net Stable Funding Ratio
(NSFR) under the Basel lll framework. The Bank has made these disclosures which are aviilable on its website at the linli: https://wvw.csb.co.in/basel-2basel-3-
disclosures. These disclosures have not been subjected to audit or Iimited review by the Joint Statutory Auditors of the Bank.

12 Previous period's figures have been regrouped / reclassified, where necessary to conform to current period's classification and also the amounts / ratios for the previous
period have been regrouped / reclassitied pursuant to the requirements of Master Direction on Financial Statements - presentation and Disclosures issued by Reserve
Bank of lndia dated August 30 , 2021 , as amended and wherever considered necessary.

behall of the Board

Place: Mumbai

Date: January 30,2023
Pralay uonf
Managing Director & CEO
DIN:00117994
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