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The General Manager,

Department of Corporate Services,
BSE Limited

I Floor, New Trading Ring,

Rotunda Building, P J Towers,
Dalal Street Fort, Mumbai — 400 001

The Manager,

Listing Department,

National Stock Exchange of India Lumted
‘Exchange Plaza’, Bandra — Kurla Complex,
Bandra (E), Mumbai —400 051

Dear Sir,

Sub: Audited Financial Results for the quarter/year ended March 31, 2022

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the audited financial results for the quarter and
financial year ended March 31, 2022, along with the Auditor’s Report on the same. The
results/report was taken on record by the Board of Directors at its meetmg held on May

19, 2022.

The Board approved the results at 01- 3§ P

Please take the salﬁe on record.
Thanking you,
Yours faithfully,

Venkatesh H

Company Secretary & Secretary to the Board
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Senior General Manager AVP- Listing Department

Listing Compliance & Legal Regulatory National Stock Exchange of India Limited
BSE Limited Exchange Plaza,

Corporate Relations Department ' 'Pit'NieiCi 1, G Block

‘P.J. Towers, Dalal Street Bandra- Kurla Complex

Mumbai- 400 001 ‘ | Bandra (E), Mumbai-400 051

BSE Serip Code: 532180 NSE Symbol: DHANBANK

Dear Sir,

Sub: Declaration pnrsuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: SEBI Circular No.CIR/CFD/CMD/56/2016 dated May 27,2016

Pursuant to Regulation 33(3)(d) of SEBI SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time, we hereby declare that the Statutory Auditors of
Dhanlaxmi Bank Limited, M/s Krishnamoorthy & Krishnamoorthy (Firm Registration No. 0014888S),
have submitted their report with unmodified opinion on the Audited Financial Results of the Bank for
the financial year ended March 31, 2022, as appmvad by the Board at its meeting held on May 19,

2022.

We-request you to kindly take this in your record.

- Thanking you,
Yours faithfully,
For DPhanlaxmi Bank Limited

s th AL}
Chief Financial Officer
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independent Auditors' Report on the Quarterly and Year to Date Audited Financial Results of
Dhanlaxmi Bank Limited pursuant to Regulation 33 and 52 of the SEBI {Listing Obligations and
Disclosures Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Dhanlaxmi Bank Limited

Opinion

1. We have audited the accompanying statement of quarterly and year to date financial results of
Dhanlaxmi -Bank Limited (the Bank)) for the quarter and year ended March 31,2022 {the
"Statement”), attached herewith, being submitted by the Bank pursuant to the requirements of
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") except for
the disclosures relating to Pillar 3 disclosure as at March 31, 2022 including leverage ratio,
liquidity coverage ratio and net stable funding ratio under Basel Ili Capital Regulations as have
been disclosed on the Bank's website and in respect of which a link has been provided in the
aforesaid Statement and have rot been audited by us.

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement: :

i. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard except for trig disclosures relating to Pillar 3 disclosure as
at March 31, 2022, including leverage ratio, liquidity coverage ratio and net stable funding

ratio under Basel Il Capital Regulations as have been disclosed on the Bank's website and
in respect of which a link has been provided in the Statement and have not been audit ed by
us; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid -
down in the applicable accounting standards, RBI guidelines and other accounting principles
generally accepted in India, of the net profit and other financial information for the quarter and
year ended March 31, 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standérds on Auditing {"SAs") specified under
~Sgction 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under
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those Standards are further described in the "Auditor's Responsibilities for the Audit of the
. Finantial Results" section of our report. We are independent of the Bank in accordance with the
- Codeof Ethics issued by the Institute of Chartered Accountants of India together with he ethical
B fraqwrements that are relevant to our audit of the financial results, and we have fulfilled our other
- ethical respensibilities in accordance with these requirements and the Code of Ethics. We believe
-~ that the audit evidence cbtamed by us is sufficient and appmprfate to provide a hases for our
- cpxmun

: Emb_h_a_éis of fgﬁattst’ Paragraph

4 ‘We draw attention to note no. 9 of the statement regarémg 1mpaei of COVID-19 pandemzc on

, ~ ‘Bank's operations-and financial results, this assessment and the outcome of the pandemic on

- the Bank's Financial Results for the quarter-and year ended 31st March 2022 As stated therein,

- inviewof continuing uncertainties, the extent of impact of the pandemic on the Bank's operations

and financial position would depend on several factors including acttons taken ta mlttgate its
Ein ’impact and other regulatory measures.

o5 We d{aw attertitcn fonoteno. 10 of the statement regardmg amortization of additional aiazlxty on ._
~account of revision in family pension amounting to Rs. 1429 Lakhs, As stated therein, the bank
- has charged an amount of Rs. 71 Lakhs and Rs. 286 Lakhs fo the profit and foss account for the
- quarter and financial year ended March 31, 2022 respectively and the balance unamortized -
*expenditure of Rs. Rs.1143 Lakhs has been carried forward. Had the bank charged the entire
. additional liability to the profit and loss account; the profits for the quarter and: year ended March
31 2022 would have been lower by a sum of Rs 1143 Lakhs '

- Our opinion is not modified in respect of these ma’itersi.

Managemem's and Board of Directors’ Responsibilities for the Fmancsai Results

6 ~The Management and the Board of Directors of the bank are responsible for the preparaﬁon and
presentahon of the Statement that gives a true and fair view of the net profit and other financial
~information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder, the relevant provisions of the Banking '
~ Regulation Act, 1949, the circulars, guidelines and directions isstied by the Reserve Bank of
India (RBI) from time to time ("RBI Guidelines”) and other -accounting principles generally
& accapted in India-and in compliance with Regulation 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adeguate accountmg records in accordance with the.
. provisions of the Act/ RBI Guidelines for safeguarding of the assets of the Bank and for
._}preventmg and detecting frauds and other irregularifies; selection and-application of appropriate
“accounting policies; making judgments and estimates that are reasonable and prudent‘ and the
»Edesf{gﬂ;.iﬁ}piemeniatiqn and maintenance of adequate intemal financial controls, that were
~operaing effectively for ensuring the accuracy and completeness of the accounting records,
I,reievani to the preparation and presentation of the Statement that give a true and fazr view-and
are i e f”@m Inaterial misstatement, whether due to fraud orerror, -




7. In préparing the Statemant’ the Management and the Board of Directors are responsible for
assessing the Bank‘s ability o continue as a going concern, disclosing, as applicable, matters

telated to going concern and using the “going concem basis of accounting-unless the
“Management and the Board of Directors either intends to fiquidate the Bank or te cease

o 'cperations, orhasno reakst;c alternative. but to do so.

8 The Management and the Boarcf of DiFBGtOfs are also resp@r;ﬁ&b!e for overseemg the Bank‘
- financial reporting process. .

Audltors Responsibilities for the Audit of the Fmanc;ai Results

9 Our objectives are to obtain reasonable assuranr;e aboui whether ihe Statement as a whole'is
- free from material misstatement, whether due to fraud or etror, and to issue an auditor's report -
- that includes our opinion, Reasonable assurance is & high level of assurance but is not a

‘guarantee that an audit conducted in accordance with SAs will always detect a material
.- misstatement when it exists. Misstatements can arise from fraud or error and are considered .
- material if, individually or in the aggregate, they could reasonably be expected to mﬂuence ihe-
Lo :econam;c decisions of users taken on the basis of the Statement,

A part of-an audit in accordance with SAs, we exercise professional ;udgment and marniam‘ i

professional skepticism throughout the audit. We also:

&

Identify-and assess the rigks of material misstatement of the Statement; whether due to fraud

- or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion: The risk of not

. detectihg a material misstatement resulting from fraud is higher than for one resulting from

error, as fraid may involve collusion, forgery, mten{:onﬂi ermsszons m;srepresemaﬁaﬁs, or
the @vemde of internal control; :

C}btam an: understandmg of internal control relevant to the. audtt in-order to design' audit

* procedures that are appropriate in the circumstances. Under Section 143(3)() of the Act, we

- are also responsible for expressing our opinion on whether the Bank has adequate interal

financial controls with reference to financial statements in place and the aperatmg.
sffectweness of such controls;

Evaluate the appropﬁateness of accounting policies used and the reasonableness of -

~ accotnting-estimates and related d;sciosures made in the ﬁnancza! results by the Board of

Dzrectors

ai .

'Canc{ude on the appropriateness of the Board of Directors' use of the going concem basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are -
required to draw attention in our auditor's report to the rel lated disclosures in. the financial

- results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

= ]_sed on the audit evidence obtained upto the date’ of our audifor's report However, future

elis or conditions may cause the Bank to cease to.continue as a going concern;.and




Evaiuaie the OVeraH presentation, structure and content of the Statement, inchudi ing the -
- disclosures, and whether the Statement represents the underlying: tfansactms and events
m,a manner that achieves faxr presentation.

10. We communicate with those charged with governance: regarding, among oth&r matters the ‘
planned scope and timing of the audit and significant audit findings, sncludmg any significant
deficsanc es in intemnal control that we tdenhty duﬁﬁg our auxftt

ﬂ We a!ss provide those charged with governance wﬁh a statement that we have compli ed with
relevant ethical requirements regarding independence, and to communicate with them all
relationships.and other matters that may 1easeaabiy be thﬁugh’r to bear on our mdependenc:e
gnd whera applicable, related safeguards,

cher Matters

1 2: The comparatwe financial information of the Bank for the corresponding quarter and year ended
- March 31,2021, included in these financial results; were audited by the predecessor auditor who
o A-exprassed an imm@dsf ed opinion on those financial information on May 29, 2021

13,,,'The statemam ineerporaies the reievant returns of 233 Branches audited by the branch auditors. :
~Our opinion on the Financial Results of the bank, in so far as it relates 1o the amounts and
. disclosures included in respect of such branch&s, iS based. se! iy on the reports of such branch
s faudtors

14. The statement includes the resuts for the quarter ended Marc{a 31, 2022 bemg the balaﬁc:mgi
g figure between the audited figures in respect of the full fi inancial year ended March 31,2022 and -

the published unaudited year-to-date figures up to the ihsrdqaaﬁer of the current financial year,
- which were subjected to a limited review by us, as required under the Listing Regulations.

Our apin‘i_on-_is not modified in respect of the above matters.

For Krishnamoorthy & Krishnamoorthy
- Charfered Accountants
Fzrm Regxstratlon No.0014888

\J'- ’ 5.: éa
Partner ' S

Memhershtp No: 282632
UDIN: 22202632AJFXXB4386

Place: ?hﬁésur, .
Date: May 10, 2022 ,
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smwmmmsx«: RESULTS
Part A: Business Segmenits

'Partimlars

| 1 Segment Revenue 3

1 (a} *I‘raasury

(b} Retail Banki mg

I (¢) Corporate/ Whm)esale Bzmkma; g

(e Other Baﬁkmg_ Operations:. - e

. () Unallocated.

Total Revenue,

Less: Inter-Segment Revenue

_Income from Operations.

1 2. Segment Results (Net of
Provisions)

(&) Treasury

{b} Retail Banking -

{c) Cmpora’cef Wholesale Ba

d) cher Bdnkmv Qperatz




N 18 Segmwi A‘s&ei:s‘

(a) Treasury -
() Retail Bankmg - _
(c) Corporate/ Wholesale Banking |
(d) Other Banking Operahons '
_(e) Unallocated
| Total '
3. Segment Liabilities
1 (a) Treasury
(b} Retail Bankmg _ :
(¢) Corporate/ Wholesale Bankmg
(d)-Other Banking Operations
(e) Uﬂaiiocated
| Total . "
| 5. Capital §mplo ed (Segme. it
1 Assets« Segment Llabilmes}
(&) Treasury X
 {(b) Retail Banking. - r
" (¢) Corporate/ Wholesale Bankmg
() Other Bemkmg Operatwns :
- fe) Unallocated
Tatal .
Business Segimerits have been identified
products and services the differing risks
: and the guidelines presaribed by Resewe f)ankof an:a
Part B: Geographical segments
The Bank has only the domestic gaogiaphm segmem

Notes ke
1. -Statemient of Assels and Lzab

i :"‘artxcuiars

i {Fapmzl and Lmbxlrtxes
),‘Camtai :
Reserve and Surplis
“Deposits,

| Borrowings
“Other Liabilities and Provisions

“Fotal -

Assets : o -
Cash ahd Balarices with Reserve Bank of India
Balances with Banks and Morney at call and Short Notice:

| Investments
Advances
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“accounting of Famlly Pensxaa ami compensanan to Chx

-On Anpgust 30, 2021, RBi ,issued H cla;rifieat«ionfen-- @ﬁidé?l

2021, over the vesting pemod
‘the date of grant using Blac
- same as an expense over the vfestmg penod whlch does

 provisioning under the ﬁxtbarit:

" akhs as on 318t March 2021.

Nam«?erfotmmg Iﬁ\’@bf‘f}\éﬁi"!’tﬁ zmci Depreaal‘mn on irfvé& !
by the Reserve Bank of Ind:ia.

Executive Officers / Material Risk Takers and Control
instruments are required to bé fair valued on the date
arrived should be recognised. as an expense for all optior
' ordmgly, Bank has estin
oles model (as against |

year ended March 31, 2022.

In accordance with RBI Ltrm{ar:DBR No.BP.BC. 1121 %2@' 120
2015, RBI Circular DBR.No.BR.BC.80/21.06. 201/2014-15
Adequacy and Liquidity Standards ~ Amendments’ a
May 17, 2018 - ‘Basel TII Framework on Liquidity Standar
Banks are required to make Pillar 3 disclosure require
are to be made along with the publication of Financial
available in its website at the {ollowmg lmk .
hitpy/iwww.dhanbank.com/i
Audit/Review by the Statutory- Aun:m,oxs

No Divergence was observed by the RBI for Fam&c 1

ideritial Norms on Income |
Hence the:bank has not excee e& the limit specified. unde‘-
dated April 18, 2017 and DBR. BP.BC.No. 32/319401812013-19‘ dted 4
Classification and Provisioning. e

Deferred Tax Asset {DTA) has been determinied at Rs, 50

On account of uncertainties arising from the COVID-19 ¢
which the same will impact the Bank’s operations and fi
actions taken to mitigate its impact and other mguiatory
be any significant impact in the. hqmdxtv pos;ttmn of the Ba_
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1.

o Rs. 5’& Lakbt m 386 Lakhs has ]

re:spect Q;f the sa:d eshmated ad

.beem lawer bv a‘mm af Rs 1143 Lakhs

The loans transfemecif acqmmd during: thé fmaﬁmai yei
Transfer-of Loan Expasnres.dataci Sssptem_ber 24; _2(}2‘1 i8

12. Details of resolution piarx implemented - um:iez Re
Circular dated August 6, 2020 (Rersoiutmn fram
Pramework 2.0y "Covid-19 related Stri
Type of | (A) .,

Borrower | to
half year 30092021%
Personal Loans 183500
Others CTU09B00
- Corporate osat100]
Persons ERRA s A
Total under 1734400
RBCS , o 4
Of Corporate 532004
Persons, ‘
| MSME : ,
*Excludes other fam!mes to: the barmwers Whl(‘h ] .av
13 Number of bﬁ)m:swar aecauﬂts ¥
Cireutar No. RBI/2021-22/31 DOR. (
Resolution of C ovid- 19 related stress of Individuals a
" | No. of Accmmts
14, Other Income includes fees eame;;i-_' ‘fmm'-se’tvice@i‘id
_ activities, earnings from foreign exchange transactions, selli
investments (Net), profit/loss on xevalua_tion of ?i‘n'ye'stméﬁ
15.

imfe*;mr complaints - Pending at the begmnmg of the qu
Received during the quarter ~ Nil :
Disposed during the quarter - Nil-

Unresolved at the end of qu.arter <~Nil

f) as on 338‘Mar0h2022 15.80.64 ¢
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6. The figures for th
current period’

Place: Thrissiir
Date: 19 May 2022




o Amortizai:mn of premia-on mves{

- Purchase of fixed assets

; Afi;usiments fory g
| Depreciation on fixed ass;é%s Tiet of ]
| Depreciation on Trvéstments

| ‘Amortization of Defeired Emplo;

| Loan Loss provisions including writ
i .‘mesxon against stam:imd assets
: ;-Geneml provision fo :
| Provision for Defetred Tax Asset
Provision for NPA (Investments)
Provision for restructured assets
Provision for fraud [
- (Profit)/ Loss on sale of fixed asse{?;{':" ;
Provision for unhedged Forex Exposute

Adjustments for:

- {Increase)/ Decrease in Imeatzmnts
1 {Increase)/ Decrease in Aévame§

| Increase/ (Decrease) in Deposits

- {Increase) / Decrease i Other assets »
: 1ncx cae.e,{ (Dccrease) in Other habxiltleﬁ a‘md p" Jvisi

‘Direct taxes paid (ne ”-"irﬁrefﬁuﬁd:si}f
,Net cash flow fmml (used in): op tin

~Cash flows from investing activities

'Proczﬂeds from sale of fixed assets
| Net cash flow from/ (used in) mveshﬁg etx iti

1 Cash flows from -financing -aétiifiﬁés* i
Proceeds / {Repayment) of Upper and meer Txer i =
netof repayment
Net cash generated from/ (used in} financmg amvmes

\ W (decrease) in cash and cas
Gash yand sasfx equivalents as at April 1st

b@@ ca%h“equwaiems as-at Marc:h 31st L




Notey

ompor nts of 3§1 and Cash E
Cash and Balance w N

‘| Balances with Banks and Mon
| Total

Place: Thrissar
: _'ii)atezi 19% May 2022



