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A STEP AHEAD 

National Stock Exchange of Indi a Limited Date: 20.11.2018 
Exchange Plaza 
C-I, Block G 
Bandra I<urla Complex 
Bandra (E}, M umbai - 400051 

Ref: Scrip Code/Symbol: AVG 

Thru: NEAPS 

Dear Sir, 

Sub: Disclosure of reasons for delay in submission of half yearly unaudited financial results ended on 

30.09.2018. 

We wish to inform you th at, in t erm s of regulation 33 of (List ing Obligation s & Disclosures Requirement) 

regulation s, 2015, t he Com pany is requi red to approve and upl oad half yearly unaudit ed financ ial result s 

ended on 30.09.2018 with in 45 days i.e. by 14.11 .2018 . Accord ingly, t he Board Meetin g was proposed to 

be held on 13.11.2018 bein g th e Board was expected to finali ze & approve the accounts by the 

scheduled date but unfortunately, th e financial results were not updated by that time due to reasons 

more fully explained in details her ein below and as such, the meet ing was adjourne d till 19.11.2018 & 

half yearly unaudited fi nancial results ended on 30.09.2018 wa s con sidered & approved by the Board 

and intimated to the st ock exch ange on 19.11.2018 and also uploaded on t he NSE Porta l on 20.11 .2018 

as per the provisions laid down for the said purpose. 

Disclosure of reasons for delay:­

1. As the Comp any is engaged in the business of transportat ion and logistics as such having branch 

offices/warehouses scat t ered t hroug hout India and all th e accounts have been compiled and finalized at 

t he corporate offi ce. Acco rd ingly, due t o some software problems, the accounts could not be comp iled/ 

reconciled w ithin the st ipulated t ime. The del ay was also caused due to hol idays be ing Diwali festive 

season. 

2. As the new statutor y aud itor has been appointed in th e AGM held on 28.09.2018 and in order to give 

lim it ed revi ew repor t for the half yearly unaudit ed f inancial results end ed on 30.09.2018, t hey raised so 

many que ries w hich could n't be set aside w ith in the st ip ulated t ime because of non-reconci liat ion of 

specific data. 
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3. As due t o holid ays du rin g Diwal i, th ere was delay in reconcil ing Bank stateme nts because the 

informat ion/ statem ent s couldn 't be recei ved on time bei ng Bank accou nt s have also bee n scattered pan 

India conne cted with respective br anche s. 

Now, the Board of directors hav e alrea dy conside red and approved th e half yea rly un audited financial 

results ended on 30.09.2018 along w ith Aud it o r' s limi te d review report in the adjourne d Board Meeting 

on dated 19 .11.2018 and uploaded th e fin ancial results on the stock exchange (NSE), wi t hi n t he 

sti pulated t ime. 

In view of above, you are requ ested to condo ne th e dela y of 5 days for app rov ing and uploading half 

yearly unaud it ed financial results ended on 30.09 .2018 alon g with Aud itor ' s lim ited rev iew re po rt. 

Please f ind the above subm ission, pursuan t to SE BI cir cular v ide no. 1/142/2018 dat ed 19. 11.2018 

Than king You 

Yours Faithfully 

For AVG LOGISTICS LIMITED 

sanj~P--
Managing Director 

DIN: 00527801 
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