A AVG

A STEP AHEAD

Ref: AVGLL / REG-33LODR/ NSE / 2022-23/2
Dated: 06.06.2022

To,

Listing Department,

National Stock Exchange of India Limited
C-1, G-Block, Bandra-Knrla Complex
Bandra, (E), Mumbai — 400 051

Sub: Disclosure of Audited Consolidated and Standalone Financial Results pursuant to
Regulation 33 of SEBI (LODR) Regulations, 2015 for the Half year and Year ended March 31,
2022

Dear Sir,

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today
i.e., on the 06th day of June, 2022, which commenced at 5:00 P.M. and concluded at 3 ' S p ,«a’ .

considered and approved, inter alia, the following business items:

a. Audited financial results, both consolidated and standalone, for the half year and financial
year ended on 31* March, 2022 and pursuant to the Listing Regulations, we enclose herewith:

e The Audited financial results, both consolidated and standalone, for the half year and financial
year ended the 31* March, 2022 ("Financial Results") as recommended by the audit committee.

¢ Auditors' Report issued on the Financial Results; and

e Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, regarding unmodificd
opinion of the Statutory Auditors on the Financial Results.

This is for the information of the exchange and the members.
Thanking you

Yours faithfully
For AVG Logistics

Managing Director L Q/
DIN: 00527801 '

Regd. Office: AVG LOGISTICS LIM ITED Corporate Office: 102, Ist Floor,

25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC198327 Jhilmil Metro Station Complex,
Delhi-110092 E-mail: info@avglogistics.com Delhi-110095 Ph.: 8527291062
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356
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C-1, G-Block, Bandra-Kurla Complex
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AVG
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Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligalions &

Disclosure Regquiremenis) Regulations, 2015

Dear Sir/ Madam,

In terms of Regulation 33(3) (d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company M/s. MSKA &
Associates, Chartered Accountants has issued the Auditor's Report with unmeodified opinion on the
Audited Consolidated and Standalone Financial Results of the Company for the Financial Year ended

on March 31, 2022.

Kindly take the same on record.

Thanking you
Yours faithfully
For AVG Logistics ldm% "IC\S‘
[ <
~ s

(“}\/%\M \c_p (. Delhi )3,

Sanjay Gupta Q',:
Managing Director Q
DIN: 00527801 o TR o

AVG LOGISTICS LIMITED

CIN No.: L60200DL2010PLC 198327

E-mail: info @avglogistics.com

Website: avglogistics.com

Corporate Office: 102, Ist Floor,
Jhilmil Metro Station Complex,
Delhi-110095 Ph.: 8527291062
+91-11-22124356



The Palm Springs Plaza
Office No. 1501-B, 15th floor

MSKA & Associates Secior 5%, Cat CAMEAagd
Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000

Independent Auditor’s Report on Consolidated Financial Results for the year ended March 31, 2022
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

To the Board of Directors of AVG Logistics Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of AVG Logistics Limited
(hereinafter referred to as the ‘holding Company’) and its associates for the year ended March 31, 2022,
(‘the Statement’), attached herewith, being submitted by the holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the

associates, the aforesaid Statement:

(1) include the annual financial results of the following entities

Sr. No Name of the entity Relationship with the holding
Company
1 NDRAVG Business Park Private Limited Associate (35%)
2 NDR AVG Logistic LLP Associate (30%)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(if) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules,
2014, as amended, and other accounting principles generally accepted in India, of net profit and other
financial information of the holding company and of its associates for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the holding company and its associates in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and

€ requirements and the Code

wo i

of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.
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The Palm Springs Plaza
Office No. 1501-B, 15th floor

MSKA & Associates Sectin-54, Golf Crurse Roud

Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000

Emphasis of Matter

WedrawattentiontoNote4and6toﬂveaccmq:anyhg$tatementwiﬂlregardstoﬂlatﬂlemanagement
has made assessment of the impact of Covid-19 on the holding company and its associates’ operations,
financial performance and financial position as at and for the year ended March 31, 2022. The
management has prepared an action plan for collection of lang outstanding balances including the need
of any write downs. The management has accordingly concluded that necessary impact has been
considered and recognized in the consolidated financial results.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Finandal Results

These Statement, which is the responsibility of the holding Company’s Management and approved by the
holding Company’s Board of Directors, have been prepared on the basis of the consolidated annual
financial statements. The holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other financial
information of the holding company and its associates in accordance with the Accounting Standards
prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended, and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the holding

Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the holding company and of its associates
are responsible for assessing the ability of the respective Company to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concemn basis of
accounting unless the respective Board of Directors either intends to liquidate the respective Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the holding company and of its associates are responsible for
overseeing the financial reporting process of the holding Company and of its associates.

Auditor’s Responsibilities for the Audit of the Consalidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
e reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.
822000 _f;’.;As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
| Skepticism throughout the audit. We also:
0|

w B
i
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The Palm Springs Plaza

MSKA & Associates Bt 54, Galf Croes g
Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or emmor, design and performn audit procedures responsive to those risks, and obtain audit
evidenceﬂnatiswfﬁdentandappropﬁatetopmvideabasisforuropinim. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
emor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

] (l)tainanunderstandhgofiltemalcmudrdevantmdlemditmadertodesi@audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the holding company and its assodiates
has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the holding Company’s Board of Directors.

o CondudemtheappmpriatenessofmeholdingCornpany’sBoardofDirectu‘susenfthegohg
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the holding company and its associates to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the holding company and its associates to cease
to continue as a gaing concemn.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the holding company and its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intermal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of

jcti agilatinne ac amandad tn tho avtant naceibla
the | ictino R = o =

Other Matters

1. The Statement include the audited Financial Results of two associates whose Financial
Statements reflect holding company’s share of total net profit after tax of Rs. 2.17 lacs for the
year ended March 31, 2022, as considered in the Statement, which have been audited by their
respective independent auditors. The independent auditors’ reports on financial statements of
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MSKA & Associates
Chartered Accountants

The Palm Springs Plaza
Office No, 1501-8, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
Tel: +91 124 281 9000

these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

The Statement include the results for the half year ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures for the half year ended September 30, 2021 prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting” which were subject to limited review by us.

Qur opinion is nat modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICA! Firm Registratio

Naresh
Partner
Membership No. 503662

UDIN: 22503662AKJPDZ3243

Place: Chandigarh
Date: June 06, 2022
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AV Logeciics L tatied AL

Fagd. office : Office me. 73, DO markes. Savie Viar, Do-130092

Corporate office : 102, First Floor, Abowe Stata Bank of India, Jhibuil Ketro Station

Carpies, Bothi-110095

[NL amount in INR Lakds, uniess otherwhe ated)
Partdoutars Half yoar ended _Your ended
31 March 20722 NH 200 31 poorel M March 202 31 March 2024
(Audited) Unaudiad) {Anditnd) (Aodad]) {Andited}
{refer note 5) frafer aste S)
Income
Revenue from operatioo: 2,802.%0 20,3598.57 2,097.73 L. A.v4 33,339.24
Othey irnconte o454 5549 __1_3.03 653G 11881
231074 20,454.26 20,1078 43,773.00 33,451.05
Experses
Employee benefits experse 7. 79.24 681.59 1,606.60 1,413
Fnance conts 680.02 753 @ 1.455.78 1,220.99
Depreciation and amortization experse s 294.09 24558 637.34 678 44
Other experites 1,076.55 635.15 2,069.71 1.711.70 2.459.86
Transporation expense 13,079.03 16.934.31 15,916.7D 350134 25,519.29
Rent expense !m 970.48 s 8R.63 2,000.79 /s 1,582.24
12,067.21 20,359.34 2047833 A2 43554 33,794.95
Profit/(loss) befora tax and prior perfod adfustments 1.8 94.93 (345.57) 344.46 (336.90)
Price period incoae (nety - - (100.89) - £100.29)
Profi/{loss) before tax 751.5 9493 (244,40} B46.45 {235.01)
Tax expense:
- Eurvent tax/(credit) 120.82 . (9.33) 1202 -
- Prior year tax/(credit) - 200.28 (B.7 200.28 145.77)
- Deferred tax charge/ jcredit) 30.60 (107.41) (1.5 {76.81) (13.51)
Total tax expense/(income) i5i.41 94.87 {87.47; 24679 139.63)
Profit/(loss) after tax 500.10 0.06 77.21 600.16 [176.33)
Share of {loss)/profit from associates 0.6 79 4.9 247 428
Profit/(ioss) for the period/yaar 599.47 2.85 (172.9) S0Z.33 (172.05)
Eamingy(loss) per equity share [nominal valus por share
INR 10 (Previous year INR 10)]
Basic {refer note 7) 5. 6.0z {1.55) 5.12 (1.54)
Diluted (refer note 7 5.09 0.02 (1.55; 5.12 (1.54]
For and on behalf of the Board of Directors of
AVG Logistics Limitad
@)“::/wa,
e MSKA & Associales
DIN; 00527801 Initialed for -
Date: June 06, 2027 |d0l‘ltiﬂ¢ﬂ“0ﬂ 4 :
Place: New Delri * purposes only

-




31 March 2022 31 Macch 2027
(Audited) (Audited) !
EQINTY AND LIABILITIES ‘
Shareholders” fands |
Shute capRal 1,177.53 1,179 |
Reserves and surplus 7,284.84 6,632.51 [
8,462.37 7,860.04 i
|
Hon-current Habliities I
Long-term borrowings 6,776.67 3,061.97
Long-term provisians 8490 4.85 |
7.399.78 4,320.13
Gurrent Habilities / |
Short-term borrowings 4,768.08 6,792.20 -
Trade payables i
Total outstanding dues of riicre entevprises awd urali 5 |
enterprises 0.2 45 ‘
Total outstanding dues of creditors other tham micro |
enterprices snd smafl enterprises 2,757.14 1,706.10 ‘|
Other current Habitities 2,478.74 2,295.24 |
Short-term provisions 36.19 24.61 !
10,040.97 10,827.€0 :
|
TOTAL 25,903.12 23,007.77 !
|
|
ASSETS |
|
Non-current assets |
Property, plant and equipment and fatargible assets I
Property, plant and equipment 8,178.10 $,351.51 !
Intangtble assets 0.41 1.38
Capital work-in-progress - 4.67 222.19
Non-current investments 1,000.52 998.16 '
Deferred tax assets (nat) 7R 144.99 H
Long-term loans and advances 1,157.15 1,290.01 !
Other non-current assets 673.75 415.56 !
11,236.41 9,424.19 !
I
Inventories 13.45 35.19 .
Trade receivables 9,133.51 B,385.16 [
Cash and bank balances 5172.55 575.72 !
Shart-term Wans and advances 2,991.39 3,050.84 i
Other current assets 1,010.81 ! 1,556.70 i
14,666.71 13,583.58 |
TOTAL 75,903.12 T L0077 1!
i
For and on behalf of the Board of Directors of [
AVG Logistics Limited i
— M_ Q . r
\SXIT MSKA & Associates
Sanay Gupta Initialed for . -
Managing Director H
DIN: 00527801 Identification @ |
purposes Bs only |
Date: June 06, 2022 Em— |

Place: Delhi




Particatars

A. Cash flyw from oporating activities
Net profit/ ({os) before tax

Adjustrents for:
Bepreciation and anortization experse

Profit an sale of property, plare and equiprenc (net)
Finance costs

Iterest incme

Provision written beck to the extent o longer requirad
Provision far doubtful debts

Bad debxts writteo of?

Pravigon for lorry advence

Loery advance written off
Provision for employee advances
Pravision for ioars snd advances
Opa'lﬂagmbfbmbdutwﬁngnﬁhldlm

Adjustments for changes tn working captuad:
Charges i trade payables
Chenges in provisions.
Changes in other hiabilities

Changes in trade receivaty,
Changes in loens arxd advances
Changes in imeatories

Chenges in other currem and non-curment assets
Cash generated from operations

Taxes paid (net)
Net cash generated from/{used in) operating activitics

8. Cash flows from investing activitdes:

Additions to property, plant & equipment, intangible assats,
mavement in capital work-in progress and capital advances
Investment in deposits [net)
Proceeds from sale of property, plant and equipment

Loans repaid by others parties

interest recefved

Net cash used In Investing activitles

C. Cash flows from financing activities:

Proceeds from issuance of equity share capital including securities pramivm
Proceeds from long-term borrowings

Repayment of long-term borTowings

Movement in short-term borrowings (net)

Interest paid

Net cash flow (used in)/penerated from financing activities

Net decrease in cash and cash equivalents (A++C)
Caﬁs\gmheq.lfvnlmubegimirgofyear
Cash and cash equivaients at end of the year

Comgonents of cash and cash equivatents:
Cash on hand
Balances with banks:

On current accounts

Notes: |
1) Figures in bracket represent cash autflows.

845,44 2¥%.01)
874 578 44
e (1.08}
1,456.78 1,209
36.77) @3.31)
. {8.25)
99.94 826.01
51.00 212
. 121.82
- 100,50
18.02 -
139.48 -
3,201.62 2,900.23
1,002.41 [1,024.19)
3152 {38.22)
7Bt 69.32)
{319.30) 11,346.09)
100.54 268.5%
21.723 18
{568.10; {582.33)
3,288.94 141.73
442.97) 1501.76)
2,845.97 {362.03)
{2,292.73) (1.729.49)
{200.15) {57.59)
37.57 .04
71.00 87.63
13.34 28.98
{2,370.95) {1,645.43)
s 650.00
4,607.17 2,252.29 .
(1,918.73) {308.63)
{1,797.84) 1,036.34
1,484, 34) (1,728.48)
{593.74) 2,001.52
1118.72) (5.94)
337.10 343.04
218.33 337.10
167.55 204.97
50.33 132.13
218.38 337.10

2) The sbove “cash flow statement™ has been prepered as per the Indirect methzd as set out in Accounting Standard-3, “Cash Flows Statementts”

notified under section 133 of the Campanies Act, 2013 read together with pars 7 of the Companies [Accounts) Rutes, 2014, as amended.

Fer and on behalf of the Board of Directors of »
AYG Logtstics Limited

Qg

Managing Director
DiN: 00527801

Date: June 06, 2022
Piace: New Dethi

MSKA & Associates

Initialed for .
Identification

purposes only /4
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3 Th!h:lﬂmgcmymd mmtﬁ'mmﬂhmﬁwmmmt i.e. Logistics business segment_ Therefore, disclosure !
reqmcmmdernsfrdememkmummm e

4 n-wmcmwhsmmwmcmmmm mdm1m.nmmmmm
Dﬁm‘&%}nmhthii.mmdwhthmm.ﬂuhIl'ccbdirgmmﬁnlﬁ m.nmmmmmst.m:
MMMWWWmmMWmmmmtdmﬁﬁmmmnstmdw
n mdmmﬁmﬁmﬂmf&mﬁﬁdd?%.ﬁe‘ Iding G ¥ & in the p of arranging funds to clear the |

5 The holding Company and its associates Provides logistics services to its astomers majorty dealing in ~essential commodity”™ and accordingly
majority of the business operations are dependent upon the demand frem these astomers.

'I'hc.-huldmngrpmymmmm does not perceive any mid to lmglermimpactmk’scp:minmgfwn that it continues to provide
services to ity existing customens dealing in “essential commodity” and transportation restrictions for thete products had been [iberalized by
most ol the states in the country.

7 Eamings per share for the half year ended March 31, 2022, Septernber 30, 2021 and March 31, 2021 have been calailated for six montns and
not annualised.

1

]

|

8 Consotidated financials results inciude the following associate entities:- g
|

|

Name of the Entity Rahﬂuuhlpﬁmmhomw
NOR AVG Business Park Private Limited Assocfate {35%)
NORAVG Logitics LLP |Associate (30%) |

o @'i
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AVG Logistics Limited
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The Palm Springs Plaza
Office No. 1501-B, 15th floor

M S KA & ASSOCiatES Sector-54, Golf Course Road

Gurugram 122001, INDIA

Chartered Accountants
Tel: +91 124 281 9000

Independent Auditor’s Report on Standalone Financial Resuits for the year ended March 31, 2022,
pursuant to the Regulation 33 of the SEB! (Listing Obfigations and Disclosure Reguirements)
Regulations, 2015 (as amended)

To the Board of Directors of AVG Logistics Limited
Report on the Audit of Standalone Financial Results

Opinion
We have audited the accompanying standalone annual financial results of AVG Logistics Limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2022 (“the Statement’), attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Statement:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

'(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules,
2014, as amended, and other accounting principles generally accepted in India, of net profit and other
financial information of the Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beljeve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.
Emphasis of Matter

We draw attention to Note 4 and 6 to the accompanying Statement with regards to that the management
has made assessment of the impact of Covid-19 on the Company’s operations, financial performance and
financial position as at and for the year ended March 31, 2022. The management has prepared an action
plan for collection of long outstanding balances including the need of any write downs. The management
has accordingly concluded that necessary impact has been considered and recognized in the standalone

financial results.
Our opinion is not modified in respect of this matter.
Board of Directors® Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of

g Directors, have been prepared on the basis of the standalone annual financial statements. The Company’s

N

\lk _M.“I :
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The Palm Springs Plaza
Office No. 1501-8, 15th floor

MSKA & Associates Sector-54, Golf Course Road
Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000

Board of Directors are responsible for the preparation and presentation of this Statement that give a true
and fair view of the net profit in accordance with the Accounting Standards prescribed under Section 133
of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accoumting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statcments in placc and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasanableness of accounting
estimates and related disclosures made by the Board of Directors.

Vb?‘j}}l;v ¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
/ \/""‘“ AN accounting and, based on the audit evidence obtained, whether a material uncertainty exists
A2f [\, ’?: \4 related to events or conditions that may cast significant doubt on the ability of the Company to
4 . I f"_;"- continue as a going concern. If we conclude that a material uncertainty exists, we are required
AR /& “"/’k to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
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disclosuves are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
Other Matters

The Statement include the results for the half year ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures for the half year ended September 30, 2021 prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting” which

were subject to limited review by us.

Our Opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants

Membership No. 503662 N
UDIN: 22503662AKJOUL6087

Place: Chandigarh
Date: June 06, 2022
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Particuiers Hall year ended Year sndad
31 March 2037 30 September 2021 31 March 2021 31 March 2022 31 March 2023
{Acdized] (Unaudited) (Auxdited) (AadRed) (AodRad)
{rafer note 3) {refer note 3)
Bcome
Reverwe from cpevation 22,808.10 20.398.57 m,697.73 43,207.67 33,339.24
Other facoine 9.64 §5.49 33.03 6533 118.81
22,8018.74 20,454.25 20,130.7% 43,273.00 33 4805
Expenses
Enployee benefis expense 857.26 749.34 681,49 1,606.80 1,234.13
Finance costs 50.82 k7 X 71302 1,456.72 1,220 59
Depreciation and amortization =xoense 343.25 294.09 245.58 637.34 678.44
Other expersas 1,676.55 635.15 2,009.71 1,713 2,89.85
Transparstian expense 18,075.03 16,934.31 15,9670 35,013.34 26,579.29
Rent experse 1,030.31 970.<8 349.63 2,000.73 ,  1,582.2%
208720 20,359 34 20,476.33 42,425 54 33,7945
Prafit/ficss) before tax and prior period adjustments 751.53 94.93 {345.57) 846.46 {336.90)
Prior peried income (net) - . [100.89; . (100.89)
Profit/ioss) before tax 751.53 94.93 [244.68) B46.4% (235.01)
Tax expeme:
- CuTent tax/ {credit) 120.82 . (9.83p 120.82 .
- Prior year tax/{credit) 2.2 5.7 202.28 45.77)
- Deferred tax chargef(credic} 30.60 {107.41) (1180 Fs.81 113.91)
Totat tax expensaf{income) 15142 94.87 167 47) 346.29 59.68)
ProfitAiass) for the period/yesr &00.10 0.06 (177.21) 0015 {176.33)
Ml’la&lm}punqﬂyuo[mmmwpermm
10 (Previous year INR 104] .
Basic {refer note 7) 5.10 0.06 (1.59; 5.10 11.58}
Diluted {refer note 7) 5.10 0.00 (1.5% S.10 (1.58)
for 2nd on behall of the Board of Directors of
AYG Logistics Limited
—
(Do :
Sanjay Gupta MSKA & Associates
#Managing Director
SIN: 00527801

Dale: hume 06, 2022
Place: Dethi
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Short-teron bovsowings

Trade peyables
Mmmdmmdmﬂ
enterprises
Tatat outstanding dues of Creditors other Yan micro
enterprises and small entesprises

Other asvent Labitiies

Short-teym provisions

YOTAL
ASSETS

Non-curtent assets
Property, plant and equipment and intangidle asscts
Property, plant and equipment

- intangible assets

Capital work-in-progress
Non-curvent investments
Deferred tax assets (net)
Long-term loans and advances
Other non-awTent assets

Curvent assets

Inventorfes

Trade recelvables

Cash and bank batances
Short-term loans and advances
Other current assets

Formdmbehalfofdneﬂouﬂofumof
AVG Logistics Limited

Qs

Sanjay Gupta
Managing Director
DIN: 00527801

Date: June 06, 2022
Place: Dethi

As at hs at
31 March 2022 31 Maych 2021
{Audited) {Andited)
1,177.53 1.7
7,270.38 6,6/0.22
8.447.91 ~ 7.840.78
6,775.67 3,861.97
538.2 393.3¢
8480 (¥ -
739978 432013
/7
4,768.08 6,792.20
0.82 9.45
2,757.14 1,706.10
2,478.74 2.295.24
36.19 4.0
10,040.%7 10,827.40
25,888.67 22,995.48
8,178.10 6,351.5¢
o4 1.58
4.67 22219
986.07 906.07
21.81 144.99
1,157.15 1,290.0¢
673.75 415.56
11,221.9% 9,411.90
1345 35.19
9,133.51 8,365.16
5172.55 575.72
2,991.39 3,050.81
2,010.81 1.556.70
14,606.71 13,583.58
25,848 67 21,995.48
MSKA & Associates
Initialed for .
{dentification
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Standaions cach fow statement
(Al acncand, In B Lakds, onless ctherwise statad)
For the yeer eded
Parkabys 31 Moych 2032 31 March 2021
I A thasmrd) (Audzed]
A, Qs flow frome cperating activities
Net profit7 finss) befivve tax B4 45 2%6.0%)
Adjustrwerts for:
Frofit on salie of property, plast sod eceiprmens fuet) oL 1.6}
Firance costs,, 1,678 1,00.99
Tnteress incosoe B&7n 83.31)
Provision writhen bech to the ©ned no tomger required [ & °]
Proviion for dosbifol gebes .54 36.01
Bad debis ittt off 51.00 man
Provisios for lorry advance - 31.62
Loy sdvence wyitten off . 10060
Provisies for employee advences. e -
Pravision for toass and sdvences 1348 -
Operating cash flowes hafare working caplial changss 3,201 .42 2,900.23
Vi ’
Adjustments hdw'shwﬁl:m
Changes in Uade payailes 1.0Q.41 (1,82419)
Changes fa provisioss kI X -] -2 r 1)
Changes s ather talilities nn [ .3 1]
Changes in tzade recehvables [ R Y 11,346.09)
Changes in loses and advances 100,94 268.5%
Changes fn fventories 2173 34,96
Cranges in other cowenit and son-amest asets 568.10) ]
Cmd generated from opevatfons 3,288.94 4173
Taxes paid (wet) A2 97 1503. 76}
Met cash penerated fromffused in) aperating sctivities 2,843.97 {36203
‘8. Cash flows from investing activities:
Additions, to property, plant & equipment, iatangible wssets, @,292.73} 7949
movement in capital work-in progress amd capital advances
Investment in depasits (net) {200.15} 5759
Proceeds from sale of propesty, plant and equipment 31.57 25.04
Loans cepald by others parties .00 87.63
Interest received 13.3 28.96
Net canh uted In Investing activities {2,370.95) (1,645.43)
€. Cash flows fram financing activities:
Prooeeds from issence of equity share capitat incliding securities premdom . 650.00
Proceeds 1rom loag-term bormowings 4,607.17 2,252.29
Repayment of lang-tenm bormowings {1.918.73) 1808.63)
Movesnent in short-tenm barrowings (net) 11,792.84) 1,036.34
Interest poid 11,4854, 34} (1,128.43)
Net cash flow (used in)/generated from financing activities (593.72) 2.001.52
Net decrease in cash and cash equivalents (A+B+C) {118.72) {5.94)
Cash and cash equivalents at beginning of year 337.19 343.04
Cash and chsh equivalents at end of the ysar 218.38 337.10
Components of cash and cash equivalents:
Cash on hand 167.55 204.97
Balances with banks:
On current accounts 50.83 132,13
218.38 337.10
Notes:
1) Figures it bracket represent cash outflows.

zimmudmmnlumu'hasbmpvepamdasperthelrdhu:tmnmasmomhmﬂgw-x.wmm'mﬁlmm
section 133 of the Companfes Act, 2013 read together with para 7 of the Companfes (Accounts) Rules, 2014, as amended.

For and on behalf of the Board of Directors of
AVG Loghstics Limied

Rgope

Managing Director
OIN: 00577801

Date: June 06, 2022
Place: Delhi
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Nobes to the standalone financial results for the year ended March 31, 2022:

1 mmmmmawmqausummwmmmhmmmm
memmﬁ@ni;;dummmxmdmmhIdmcmm)mznu(as

smended) and other recogriised acoounting practices and policies, as applicable.
2 Mmmmsmmmmmn.mmmmummcmmwmm

record by the Board of Director of the Company in their meeting hetd on June 06, 2022. The statutory auditors of the Company
erumammmmssmmmwmudﬁmmwmmm)

Regulatioss, 2015, as amended.

Jmcm'smmmmmyhmm:u.mgwsmwm,m
requirements under AS 17 - Segment Reporting are not applicable.

4)’heCompanyhasmtzlwmanﬁtg]iabilitytowankGoockmdServiceTax[GSﬂofllRLﬂSﬂlaﬂs(indmﬁmhtmst

umn'mgmm.zoms)asmmn,muammmncmmmmmmmm)
pmairsmmn.zmmmmmmmwm-mmmwdmfumﬂ
2020-21 % priwarily on account of delay in processing of tax refunds and recoveries due o Covid-19 pandesic. The Company s in

the process of arranging funds to clear the dues.

5 Fi;.rsbrdelnlfyearetﬂedMasthh,lﬂZlarth, 2021 as reported in these standalone financial results, are the
bahna'nsﬁgnsbemnmdiudﬁg.lesinmspectdﬁzfuﬂﬁnmdalyeusmdﬂ!n:blﬂndlmmdhlf-yeaﬂyﬂmmid

results up W September 30, 2021 and September 30, 2020, respectively.

6 mwmlmmmmummmmm-mmwmmw mafority of
the business operations of the Company are dependent upon the demand from these customers.

ThemtowﬁchCOVlD-ﬂMcmllmmﬂeCmm'smmmnwﬂI&wdondevebpmbmmbe
predicted with certainty, including any new information cancerming the severity of the COVID-19 pandemic and any action to
contain its spread or mitigate its impact whether government-mandated or elected by the Company. The Company will contirwe
o closely monitor any material changes to futire economic conditions and respond accordingly.

.
111eCompanydo¢5notpemeiveanymidtolomtemimpactoni&operatiorsg‘vmmatitcmﬁmwpmwdesewim to its
existing customers dealing in “essential commoadity” and transportation restrictions for these products had been tberalized by
most of the states in the country.

The pandesmic though has not impacted the revenue growth of the Company, but it impacted certain class of customers and other
parties from whom the collections have been impacted. The extension of COVIC-19 restrictions has not helped the cause which
has slowed down the recovery process. In the curvent year, meopemlonaloostsmimpacbedbyu:edangesindenWam
supply of trucks and in addition, certain recoveries from loans given to parties still remains pending. These parties are in the
financial services sector/real estate activities which were impacted due to COVID-19 pandemic. Basis Management's discussion
with these parties and the payment plan agreed, such amounts will be fully recovered in near short-term since their businesses
are showing signs of seturning 1o normalcy. However, provision has been recognised in the standalone financfal results wherever

considered necessary.

MSKA & Associates
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Notes to the standaione financial resuits for the year ended March 31, 2022-

exnded March 31, 2092, September 30, 2021 and March 31, 2021 have been calculated for st

7 Earmings per share for the haif year
” months and not annimiised,

;8 mmummmmmwmmdﬂ (LODR) Regulations, 2015.

9 Previous period fipmes mmwwmm ﬁmummmn
mummumdummlwumumzﬁinmm.

fFor snd on behalf of the Board of Directors of
AVG Logistics Limbted

Date: june 06, 2022
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