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Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 4l of the Listing Agreement

To
The Board of Directors of
The South Indian Bank Limited

l. We have audited the quafterlv financial results of The South Indian Bank Limited for the

quaftcr ended March 31.2013 and the flnancial results fbr the year ended March 31,2013.
attached herewith, being submitted b1'the Company pursuant to the requirement of Clause 4l
of the Listing Agreement, except fbr the disclosures regarding 'Public Shareholding' and

'Promoterand Prontoter (iroup Shareholding'which have been traced fiom disclosures made

by the management and have not been audited by us. 'fhe quarterly financial results are the

derived figures between the audited figures in respect of the yearencled March 31.2013 and

the publishcd year+o-date figures up to December 31.2012. being the date of the end of the

third quarter of the current financial year. wlrich were subject to lirnited review. The financial

resulrs forthe quarter ended March 31.2013 have been prepared on thc'basis of the financial

results for the nine-month period ended December 3l , 2012, the audited annual firrancial

statements as at and for the year ended March 31.2013. and the relevant requirements of
Clause 4l of the Listing Agreement and are the responsibility of the Company's management

and have been approved by the Board of Directors of the Company. Our responsibility is to

express an opinion on these financial results based on our review of the financial results for
rhe nine-nronth period ended December 31,2012 which was prepared in accordance with the

recognition and measurernent principles laid down in Accounting Standard (AS) 25, Interim

Financial Reporting. issued pursuant to the Companies (Accountirrg Standards) Rules. 2006,

(as arnended) as per Section 2ll(3C) of tlre Companies Act, 1956 and other accounting

principles generally accepted in India; our audit of the annual t'inancial statements as at and

for the year ended March 31. 2013: and the relevant requirements of Clause 4l of the Listing

Agreement.

We conducted rtur auclit ilt accordance with the auditing standards generally accepted in lndia.

Those standards require that we plarr and perfbrm the audit to obtain reasonable assurance

about whether the financial results are free of material misstatements. An audit includes

examining. on a test basis. evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and signilicant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

Alention i.s invited to note 3 to the finuncial stalements regurding a non performing advunce

of R5 150 crore,\ and in respect of which u prl,-ision ol' R.t. 90 crores ha'; been made hy the

mansgemalt ol'the Bank hasecl on special dispensation ohtuined from the Reserve Bank of
Indiu RBI) vitte RBI letrer cluted DBS O) No.671/02.05.06i2012-13 dated Decemher 31,

2012./ntm compll,ing u,ith the "Prudentiul Nornts on Income Recognition, A'ssel

Clusl;ificution and Prcvisittning pertui,?ing lo Aclvance,s" isstted hy the RBL As the ultimate

recoverabilit.t,of'the net cerrv'ittg amount is uncerluin, pencling./inal delerminalion thereof wc

qre unqhle to commenl on the recoverubilit.v ofthe e:arrlling, amounl ttnd con:;equential effects

of these matlers on the JinunciQl stalemenls.
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4. Without qualifoing our opinion. rve draw attention to Note 6 to the financial results which

describes the deferment of pension and gratuity liability relating to existing employees of the

Bank to the extent of Rs 156.53 crores and the unamortized liability of Rs 50.72 crores as at

March 3l ,2013 pursuant to the exemption granted by the Reserve Bank of India and made

applicable to the Bank vide Letter No. DBOD No.BP.BC.l5896 121.04.018 /2010-ll dated

April 8,201t. from the application of the provision of the Accounting Standard (AS) 15,

Employee Benefits.

5. ln our opinion and to the best of our information and according to the explanations given to

us, except .for the po.ssible fficts of the matter discussed in purugruph 3 above, these

quanerly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 4l of the Listing Agreement

in this regard; and
ii. give a true and fair view of the net profit and other financial information for the quarter

endedMarch3l,20l3aswellastheyeartodateresultstbrtheperiodfromApril 1.2012

to March 3l.20l3,

6. Further. read with paragraph I above. we report that the figures for the quarter ended March

31,2013 represent the derived figures between the audited figures in respect of the current

full firrarrcial year ended March 31.2013 and the published year-to-date figures up to
December 31,2012, being the date of the end of the third quarter of the cunent financialyear,

which were subjected to a linrited review as stated in paragraph I above. as required under

Clause 4l(lXd) of the Listing Agreetnent.

7. Further. read with paragraph I above. we also report that we have, on the basis of the books

of accoult and otlrer records and information and explanations given to us by the

management, also verified the number of shares as well as percentage of shareholdings in

,6p"Jt of aggregate amount of public shareholdings, as furnished by the company in terms of
clause 35 of the Listing Agreement and found the same to be correct.
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AI,IDITED FINANCIAL RESTILTS FOR THE YEAR ENDED 3IST MARCH 20I3

Perticulars

moolbs cndcd Ymr Endcd

11.03,201J il.r2.2012 3t.03,2012 3t.03.20r3 3r.03.2012

Audiled lJniuditcd Unsuditcd Audired Audit€d

lnrtrest €amed (a) + (b) + (c) + (d I 65,11 t277s 99386 {rl3{29 358343

{a) lntefesudismunt on advates/bills 9431;l 9238E 80321 357594 28680E

I9709 18331 16439 7{639 62rl

(cl lnrere$ on balalces with Reserve Balk of
India &nd o(hd ints-bank tunds 25lE 2056 2620 lll96 9424

12096 6616 8250 33493 24707

3. 
-Iotal 

iocone ( | +2 t2ut7 I 939t t07636 176922 383050

4. hlrsest exp€nded 83t71 7151 ?0930 3153{6 256t69

t1856 18342 2MO3 76717 61729

t6269 10820 | 2806 47251 374t1

858? 7522 759',1 29466 243r8

6. Total expeilditure (4)+(5) excluding provisions & contingencies 10E027 95855 9l 333 t92063 317898

Ooeratinu Profit bcfore Drovisiom ard contingencies (3) - 1 ) 20610 23536 | 6303 8.t8S9 65152

Provisions (otlter throt ta\) qlqlqnfggry 65E9 4599 1233 l610l 79r8

(50) 3r72

I'1021 18987 I 5070 65586 s7234

I l.Tu cxpsse - Crment Tax

'Defened Td (net)

335
(l6971

6724
(562)

4475

(1600)

r8297
(2938)

tn28
(26s9\

l2.Net Profit ftom Onlinary Activitie aftcr tax (l0Xl t ) T53Ef, 12825 12t95 50227 ,f0165

15183 12825 12195 50227 .{0165

I 5. Paid up Equity Sharc Capital (Face Value t I ) 133E5 t3362 I 1337 t3385 I 133?

I 6. Resgnes excludlng rcvaltntion resewes 21317E 190949

Nir Nil Nil Nil Nil

lirl"pltut ,qo"quu"y Ratio (o';l BASEL ll t3.9t 13.85 1,1.00 t3.91 14.00

gxtraordinarvitems ({} 1.15 0.96 1.08 4.03 J.t)

ftrf flltut.Afps - U.fur€ and aller Extraordjnaly items (O l.t 'l 0.95 t.06 3.99 3.50

iv)NPARalios (a)GrossNPA ,13387 47453 26716 rl3J87 26',1t6

2r1953 19662 1651 2t953 7651

1.36 |.62 0.97 1.36 0.9'7

0.7E 0.6E 0.28 0.7E 0.2E

) Renrm on Assets (Atrtualised) 1.3s l.19 1.27 l.l7 l2

lil6of Struei(in taktrs) ll38s r3362 tt337 133&5 r l3l7

t00% 100% 1009,; 100% 1009'0

lrlFiiffi-d P-"t l.t sx"up shueholding

(a) Pledg€{v
NIL NiIL NII, NIL NIL

fPetcent"ge 
"f 

th"t"slas a 7o of the total

shareholding of promolg and promots 8lil4 NIL NIL NIL NIL ),1 I l.

- Fir.unltg. ot tttt*t lar a % of the total

share capital ofthe colnPilYl NIL NIL NIL NIL NIL

(b) Non E
NIL NIL NII- NIL NIL

lFffifiFiiiiiGii* "u*i tt'" totol

shrehokling ofprornoter md promotcr groupl f{lL NIL NIL NIL NIL

- PffiG 
"f 

.ffi t* a % of thc lotal

sbre capital of tlr119lg1!--- NIL NIL NIL \It, NIL

' Not annualisetl
4 Rcler Notr 9
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Results

Stdarxrt of Asscls ttd Lisbihi€s as on 3l' March 20 | 3 is givttr h'loe:

l. .l.he 
above audited fin ncjat results for rhe year ended March ll, 2013 rcviewed by rtrc Audit commince ard have b.'n approved th€ aoard of

Directors d their meeling held on May 06' 201l

r. rh. rinanciar resurrs have been arrived ar rfter prord,na for slandlrd/mn pcrfonnlll-1::iffs$ffi';1H"&ffff"T3ff1
usactnsslnc*,onunaprotBioningp.rtatn|nghsdlancesandaspcc'a|dkpqltahonlssocd0}r
No.DBs (T) No.674l02.05 06/2012-13 dat'd l;;t'c;ji' zorz' f* - "a*'* "f< 

150-oo cmres' lax€s and o$er n€'cssary Fovrsrons' 
'

Accordinsly, thc b6nk ha! rocog '- " ""'J; 
;;i ;;'J'o" up ro Marcr' I' zol3-io r€sPcct of thc abor,e adva&c and u|t rcmunrns

provision is propos.d to be .ad. * *rln"*o i, ol 
- 

rut,ng ; to 
"..run 

rr" oulcoor of onSoing rl€gotr.tions for sedcmcnt witb $e

Th.Auditorshdvemod|fiedth€irAudltReponqYstltinSlhalthcystcu[btctocomnl.ntonf.covcrsbilityinresp€.lofihcrdvuF.r.fcr'!dlo

r.sponse io lh€ abovc :' In this r€gard' tllc Bank has followed tl|c 
'pecid 

disp'nsadon ofRBI as refcrr€d to abov'
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CAPITAL ANI' I,IABILITIDS I3JE5 il?
C!pilal

Sh.rc rFlicldon mrcv r.ccit€d Dqtding Nlonna

Enploy€.r Slod O9tioo Oltslandins

Rcs.r\€s c Suolus

ocpo3its

Torrt

ASSf,TS

Calh ard Btldlc.' *ilh R6.ftc Brnt ofl h'

lBrlmcca srh Btnrs ind mooc' ar crll & shod nolrcc

I t,''"sr."nt'

lri*"a a"a.
lort,.r Arsd"

I

261 290

246976 20tat I

't.126!J0 3650053

l2E15S 58E19

l2:1196 | 11094

.t9?9503 1017005

169670 t57lE4

I619!0 106870

1252J:ll %9947

3lEl553 2724011

t96t 2 317s0

1240r 67140

49r9503 .t037005



5. Duringthequartercnded March3l,2013,theBankallotted 23,17,365shares,pursuant!otheexerciseofstockoptionbycertaioemployees'

6. The Reserve Banti of India vide irs letter dated April 8, 20 I I has permitted the bank to amortize over a period of five years, beginning with the

financial year ended March 3 I , 20 I I, the additional liability of ( i 56.53 Cror., on ur.ount of reopening of pension option and enhancement in

galuity limit to its €xisling employees. Accordingly, the reiults for the quarter/year ended March 3l ,2013 are after considering a provision of

{ 5.E5 Crord ( 33.5g Crores being the proponionnt" charge for the qusrtcrlear towards the defened pension and gratuity costs and the

balance unamortized defened expenditure is { 50 72 Crores'

T.TheBoanlofDirectorshaverecommendedadividendoft0.T0pershare(70%) fortheyearendedMarch3l'2013(Previousyeart060per

share (600lo)), subject to approval oflhe members in the ensuing Annual General Meeting'

8. Details oflnvestor complaints received and disposed off:

Camplsints ar rhe b€ginnmg ofthc
ouilter

Recived during

thc quatter

Redresscd during

the quarter Unwlved s on Mach 31, ?013

56 56 0

the Statubry Central Auditor

,, ffi#;il:*""i?n'"r* *ve been regrouped, wherever necessary to conform to the current period's classificarion.
\\

Bangalore

May 6,2013
(MD & cEo)

The figures ofthe last quarter are rhe balancing rrgures tretween audited figures in respcct ofthe full financial year upto March 3l' 2013 and the

unaurlited published year to date frgures upto 
-the-oecetnber 

3 I, zoii Liig the date of the end of the third quarter of the financial year which

were subject to Limited Review.

l0.IncomputingtheSegmentinformationcertainesdmatesandassumptionshavebeenmadebythemanagementwhichhavebeenrelieduponby

I
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