
SIDDHARTHA SHANI(AR AGARWALLA
F-3, CIRCULAR MAIYSION,

222, A.J.C. BOSE ROAD,
KOLI{ATA. 7OO OL7

28th November, 20'1.6

1l
The Secretary
The Calcutta Stock Exchange Limited
7 , Lyons Range
Kolkata 700 001
Scrip cocle: 023915

2l
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
Scrip code: MAITHANALL-EQ

Sub: IntimationU/r 29(2'l of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Dear Sirs,

Attached please find the disclosure unrler Regulation 29(2) of the Securities ancl Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. in the prescribed format,
in respect of acquisition of 97,32,822 equity shares of M/s. Maithan Alloys Limitecl ('Target
Company'), being 33.4329% of the paicl-up share capital by the Promoters (including Promoter
Group) of the Target Company olt 24tt November, 2076.

The pre and post transactions holcling of the Promoter (including Promoter Group) ancl persons
acting in concert is discloseci in Annexure C.

This is for your inforrnation and records.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

For and on behalf of the Acquirers

(Siddhartha Shankar Agarwalla)

Encl: a/a

cc : 1] The Corporate Relationship Department
BSE Limited
Lst Floor, Rotunda Building, P.J. Towers
Dalal Street, Fort, Mumbai 400 001.
Scrip Code:590078

2l Maithan Alloys Limited
'Ideal Centre'
4th Floor, 9 AJC Bose Road,
Kolkata- 700 017
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DISCLOSURES UNDER REGULATION 29(21OF SEBI (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGUTATIONS, 2011.

Name of the Target Company (TC) Maithan Alloys Limited;
4th Floor ,9 A.J.C Bose Road, Kolkata-700017

Name(s) of the acquirer ancl Persons Acting
in Concert (PAC) with the acquirer

Acquirers -
1. Maithan Smelters Private Limited
2. Avinash Agarwalla
3. H. S. Consultancy Private Limited
4. Prahlad Rai Agarwalla
5. Rita Devi
6. Sarita Devi Agarwalla
7. Shankar Lal Agarwalla
8. Siddhartha Shankar Agarwalla

List of PAC enclosed as Annexure A
Whether the acquirer belongs to
Promoter/ Promoter group

Yes, all the acquirers are promoters of TC (including
promoter group and/or company in which promoters
& promoter group of the TC are holding more than 50%
of the equity shares).

Name(s) of the Stock Exchange(s) where the
shares of TC are Listed

National Stock Exchange of India Limited;
The Calcutta Stock Exchange Limited;
Unrler permitted category at BSE Limited.

Details of the acquisition f4ispesal as
follows:

Number o/u w.r.t. total
share/voting

capital
wherever

applicable(*)

lt/o w,r,t.

total diluted
share/voting

capital of
the TC (**)

Before the acquisitiory'Aispesal under
consideration, holding of :
a) Shares carrying voting rights
b) Shares in the nature of encumbrance

(pleclge/ lien/ non-disposal unclertaking/
others)

c) Voting rights (VR) otherwise than by
shares

d) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category)

R e f A n n x . B & C R e f A n n x . B & C R e f A n n x . B & C

Total (a+b+c+d) R e f A n n x . B & C R e f A n n x . B & C R e f A n n x . B & C
Details of acquisitio4ftale
a) Shares carrying voting rights

acquired/sold
b) VRs acquired/solcl otherwise than by

shares
c) Warrants/convertible securities /any

other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category) acquired/ sold

d) Shares encumberccl / invoked/released
by the acquirer

R e f A n n x . B & C R e f A n n x . B & C R e f A n n x . B & C

Total (a+b+c+/-d) R e f A n n x . B & C R e f A n n x . B & C R e f A n n x . B & C
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After the acquisitiory'sale, holding of:

a) Shares carrying voting rights
b) Shares encumbered with the acquirer
c) VRs otherwise than by shares
d) Warrants/convertible securities / uny

other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category) after acquisition

R e f A n n x . B & C R e f A n n x . B & C R e f A n n x . B & C

Total (a+b+6+d) R e f A n n x . B & C R e f A n n x . B & C R e f A n n x . B & C
Morle of acquisition/sale (e.g. open market /
off-market / public issue / rights issue
/preferential allotment / inter-se h.ansfer
etc.)

Off Market / Open Market
Inter-se transfer of shares

Date of acquisition / sale-e+stsares / VR or
clate of receipt of intimation of allotment of
shares, whichever is applicable

24th November, 2076

Equity share capital / total voting capital of
the TC before the saicl acquisition/sale

29,77'1.,550 Equity Shares of Rs. 10/- each

Equity share capital/ total voting capital of
the TC after the said acquisitionlsate

29,117,550 Equity Shares of Rs. 10/- each

Total diluted share/voting capital of the TC
after the said acquisition/sale

29,777,550 Equity Shares of Rs. L0/- each

(") Total share capital/ voting capital to be taken as per the latest filing clone by the company to the Stock Excha.ge u^cler
Regulation 31 of SEBI (Listing Obligations ancl Discloi.,t" Requiremenf,; Regulations, 2015.

("") Dilutetl share/voting capital rneans the total number of shares in the TC assuming full conversion of the outsta^rli.g
convertible securities/warrants into equity shares of the TC.

For and on behalf of all the acquirers

\ \

$ff--=":_n
Siddhartha Shinkar Agarwalla

Date:28.17.20'1.6
Place: Kolkata

Encl: a/a
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LIST OF PERSONS ACTING IN CONCERT
1. Basant Kumar Agarwalla

2. Subhas Chandra Agarwalla

3. Aaklavya (India) Private Limitecl

4. Amit Agarwalla

5. Basant Kumar Agarwalla (A/C -HUF)

6. Binod Kumar Agarwalla (A/C -HUF)

7. Dhruv Agarwalla

10. |ibralter Traders Lirnited

11. Marlhur Agarwalla

12. Nidhi Agarwalla

13. Sangita Agarwalla

14. Shakti Auto Finance Private Ltrl.

15. Sheela Devi Agarwalla

16. Suboclh Agarwalla

r / .

1&

19.

Sudhanshu Agarwalla

@
ffi

20. Mani Devi

21. Prahlad Rai Agarwalla (A/C -HUF)

22. Sonam Agarwalla

23.Subhas Chandra Agarwalla (A/C -HUF)

24. Sumee Traciing Private Limited

25. Aditya Agarwalla

26. Anshuman Agarwalla

27. Avishi Agarwalla

28. Binod Kumar Agarwalla

Contd.

Annexure A
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31. Maithan Refractories Pvt Ltd

32. Mangalam Construction Pvt Ltd

33. Raghav Agarwalla

34. Sita Agarwalla

35. Sunita Agarwalla

36. Swati Agarwalla

37. Vedant Agarwalla

38. Vidisha Agarwalla

39. Vishal Agarwalla

40. Woodhat Distributors Private Limitecl

For and on behalf of all the acquirers

- -u
Siddhartha Shankar Agarwalla

Contd..Anuexure A
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nnexure B

Name of the Shareholders
Details of holding before

acquisition under
consideration

Details of acquisition as
on 24th November,2016

Details of holding after
acquisition

No. of
shares

/voting
rights

o/-/ t t

w.r.t.
to total
share

capital
of TC

o/o w.r.t.
total

diluted
share

/voting
capital of

the TC

No. of
shares

/voting
rights

o/u

w.r.t.
to total
share

capital
of TC

o/o w.t.t,

total
diluted
share/
voting

capital of
the TC

No. of
shares

/voting
rights

o/o w.t.t.

to total
share

capital
of TC

|lt w.t.t.
total

diluted
share/
voting
capital

of
the TC

ACQUIRERS

1. MaithanSmelters Pvt. Ltd. 0 0 0 5397357 18.5403 18.5403 5397357 18.5403 18.5403
2. Avinash Agarwalla 400950 r.3773 r.3773 182400 0.6266 0.6266 583350 2.0038 2.0038
3. H. S. Consultancy Private

Limitecl
750000 2.5763 2.5763 "2509200 8.61.93 8.6193 3259200 77."1956 17.1956

4. Prahlacl Rai Agarwalla 301200 1.0346 7.0346 550000 1.8893 1.8893 851200 2.9239 2.9239
5. Rita Devi 452000 1.5526 1.5526 300000 1.0305 1.0305 7520(n 2.5831 2.5831
6. Sarita Devi Agarwalla 729000 2.5042 2.5042 100000 0.3435 0.3435 829000 2.U77 2.U77
7. Shankar Lal Agarwalla 507601 r.7436 1.7436 600000 2.0670 2.0610 11.07607 3.8047 3.8047
8. Siclclhartha Shankar

Agarwalla
797300 0.67n 0.6777 93865 0.3224 0.3224 29rr65 1.0001 1.0001

TOTAL 3338051 11.4663 11.4663 9732822 33.4329 33.4329 't3070873
M.8992 44.8992

* 0.ff nmrket trnnsnctions

Note:
7. Persons shown under serial number 1& 3 has acquirecl their holcling as part of promoter group,

consequently disclosure has been made under Regulation 29(2) of the Securities and Exchange Boircl of
Inclia (Substantial Acquisition of Shares ancl Takeovers) Regulations, 2011.

2. One of the acquirer(s) coulci not acquire 52,885 equity shares being 0.7877% of the paid up capital held by
the seller(s), which were consequently got sold in the open market.

3. Out of 97,32,822 equity shares, 6,925 equity shares of the Target Company were acquired by the Acquirer
from the open market and not pursuant to inter-se transfer. Further, out of 98,88,350 equity shar", ,oid by
the Sellers ,1,62,45g equity shares got solcl in open market ancl coulcl not be acquired by the Acquirer.

For and on behalf of all the acquirers

Siddhartha Shankar Agarwalla
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Name of the Shareholders

Details of holding before
acquisition under

consideration

Details of acquisition as
on 24th November,201.6

Details of holding after
acquisition

No. of
shares

/voting
rights

,/o

w.r.t.
to total
share

capital

of TC

7o w.r.t.
total

diluted
share

/voting
capital of

the TC

No. of
shares

/voting
rights

o/o

w.r.t.
to total
share

capital
of TC

o/o w.t.t.

total

diluted

share/

voting

capital of

the TC

No. of
shares

/voting
rights

7o w.r.t.
to total
share

capital
of TC

o/o w.t.t,

total
diluted
share/
voting

capital

of
the TC

ACQUIRERS

1. Maithan Smelters Pvt. Ltd. 0 0 0 5397357 18.5403 r8.5403 5397357 18.5403 18.5403
2. Avirlash Agarwalla 400950 1..3773 I . J /  /  J 182400 0.6266 0.6266 583350 2.0038 2.0038
3. H. S. Consultancy Private

Limitecl
750000 2.5763 2.5763 *2509200 8.6193 8.6193 3259240 77.1.956 1"L1956

4. Prahlad Rai Agarwalla 301200 7.0346 i.0346 550000 1.8893 1.8893 851200 2.9239 2.9239
5. Rita Devi 452000 1..5526 1.5526 300000 1.0305 1.0305 752000 2.5837 2.5831
6. Sarita Devi Agarwalla 729000 2.5042 2.5042 100000 0.3435 0.3435 829000 2.8477 2.U77
7. Shankar lal Agarwalla 507601 1.7436 1.7436 600000 2.0610 2.061.0 7707607 3.8047 3.8047
L Sidclhartha Shankar

Agarwalla
1.97300 0.67n 0.6777 93865 0.3224 0.3?24 291.765 1.0001 1.0001

TOTAL A 3338051 r't.4663 l't.4663 9732822 33.4329 33.4329 13070873 44.8992 44.8992
PERSONS ACTING IN
CONCERT

9. Basant Kumar Asarwalla 81500 0.2800 0.2800 0 0 0 81500 0.2800 0.2800
10. Viclisha Agarwalla 9000 0.0309 0.0309 0 0 0 9000 0.0309 0.0309
11. Kavita Kataruka 21778 0.0727 0.0727 0 0 0 27178 0.0727 0.0727
12. Mani Devi 214723 0.7376 0.7376 0 0 0 2747n 0.7376 0.7376
13. Prahlatl Rai Agarwalla

(a/c -HUF) 332100 1.1408 1.1408
0 0 0

332100 1.1408 1.1408
14. Sorram Agarwalla 110000 0.3779 0.3779 0 0 0 110000 0.3779 0.3779
15. Subhas Chandra Agarwalla

(a/c -HUF) 97500 0.3349 0.3349
0 0 0

97500 0.3349 0.3349
16. Sumee Tradirrg Private

Limited 1391100 4.7785 4.7785
0 0 o

1391100 4.7785 4.n85
TOTAL B 2257101 7.7533 7.7533 0 0 0 225710r 7.7533 7.7533

Name of the Shareholders
Details of holding before

disposal under consideration
Details of disposal as

on 24thNovember,2016
Details of holding after

disposal
No. of
shares

/voting
rights

[/
/( l

w.r.t.

to total

share
capital

of TC

7o w.r.t.

total
diluted

share

/voting
capital of

the TC

No. of
shares

/voting
rights

%
w.r.t.

to total
share

capital
of TC

o/o w.r.t.

total
diluted

share/
voting

capital of
the TC

No. of
shares

/voting
rights

o/o w,t.t.

to total
share

capital
of TC

{t/o w,r.t,

total
diluted

share/
voting

capital

of
the TC

SELLERS

17, Subhas Chanclra
Agarwalla 100000 0.3135 0.3435 (750) (0.0026) (0.0026) 99250 0.3409 0.3109

18. Aaklavya (lndia) Private
Limited 7275000 4.3797 4.3797 (s00) (0.0017) (0.0017) 7274500 4.3780 4.3780

19. Amit Agarwalla 1169100 4.0759 4.0159 (116e100)(4.01se) (4.015e) 0 0 0
20. Basant Kumar Agarwalla

(A/C -HUF) 504000 r.7373 r.7373 ( 504000) (7.7373) (7.7373) 0 0 0

Annexure C

Contd.
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Contd..Annexure C

O ff Mnrket t r n ns actio n s
Note:
Qut of 97'32,822 equity shares, 6,925 equity shares of the Target Company were acquired by the Acquirer from the open
market and not Pursuant to inter-se transfer. Further, out o498,8ffi5b equity sharis sold Uy the Seiters, 1,62,453 equity
shares got sold in open market and could not be acquired by the Acquirer.

For and on behalf of all the acquirers

eA44'.*-.*-\\ 3\ t ,  r  4

Siddhartha ShaXkar Agarwalla

Name of the Shareholders
Details of holding before

disposal under consideration
Details of disposal as

on 24thNovember,2016
Details of holding after

disposal
No. of
shares

/voting
rights

o/o

w.r.t.
to total
share

capital
of TC

%o w.r.t.
total

diluted
share

/voting
capital of

the TC

No. of
shares

/voting
rights

o/o w.r.t.
to total
share

capital
of TC

o/o w,t.t.

total
diluted
share/
voting

capital
of

the TC

No. of
shares

/voting
rights

o/o w.t.t.

to total

share

capital

of TC

ohw.r.t.

total
diluted
share/
voting
capital

of
the TC

SELLERS

21. Binod Kumar Agarwalla
(A/C -HUF) 427800 r.4695 7.4695 (427800) (1.46es) (1.46es) 0 0 0

22. DhruvAgarwalla 277700 0.9539 0.9539 (277700) (0.es3e)(0.es3e) 0 0 0
23. Jagclish Prasad Asarwalla 384900 t32n 7.31)2 (384e00) $s2n) (r.3222) 0 0 0
24. Jagdish Prasad Agarwalla

(A/C -HUF) 777300 2.6707 2.6701 (n7300) (2.6701) (2.6707) 0 0 0
25. Jibralter Traders Limitecl 994500 3.41,62 3.4162 ( 7s0) (0.0026) (0.0026) 993750 3.4736 3.4136
26. Maclhur Agarwalla 538800 1.8508 1.8508 (s38800) (1.8s08) (1.8508) 0 0 0
27. Nicthi Agarwalla 513000 I.7622 7.76n- (s13000) Q.76n) (r.7622) 0 0 0
28. Sangita Agarwalla 280700 0.9642 0.9642 (280700) (0.e6t2) (0.e642) 0 0 0
29. Shakti Auto Finance Private

Ltd. 1068300 3.6697 3.6697 (s00) (0.0014 (0.0014 1.067800 3.6680 3.6680

30. Sheela Devi Agarwalla 668000 2.2946 2.2946 (7s0) (0.0026) (0.0026) 667250 2.2920 2.2920
31. Subodh Agarwalla 360000 L.ZJOO L.n66 (750) (0.0026) (0.0026) 3592s0 7.?34A 1..2340
32. Sudhanshu Aganvalla 565200 1.9415 7.9415 (7s0) (0.0026) (0.0026) 56MsA 1.9389 1.9389
33. Sumit Aganvalla 785100 2.6969 2.6969 (785100) (2.6e69) (2.6e6e) 0 0 0
3.1. Aditva Aganvalla 70200 0.2417 0.247r (702w) (0.2411) (0.2411) 0 0 0
35. A.ruhunran Agarwalla 227000 0.7597 0.7597 (221000) (0.75e7) (0.75e1) 0 0 0
36. Avishi Agarn.alla 10500 0.0361 0.0361 (10s00) (0.0361) (0.0361) 0 0 0
37. Birrotl Kumar Agarwalla 210900 0.7245 0.7245 (210e00) (0.7245) (0.724s) 0 0 0
38. Karuna Aganvalla 336600 7.7562 1.7562 (336600) (1.1562) (1.1s62) 0 n 0
39. Kaushal Aganvalla 300000 1.0305 1.0305 (300000) 1.030s) (1.030s) 0 0 0
40. Maitharr Refractories Pvt

Ltcl 405000 1.3972 1.3912 .(405000) (7.3e72) (1.3e12) 0 0 0
41. Mangalarn Construction Pvt

Ltcl 274200 0.9419 0.9419 *(2742tn) (0.e41e) (0.947e) 0 0 0
-12. Raghav Agarwalla 200000 0.6870 0.6870 (200000) (0.6870) (0.6870) 0 0 0
1 a

I tJ . Sita Agarwalla 30300 0.1041 0.1041 (30300) (0.1041) (0.1041) 0 0 0
4i1. Sunita Agarwalla 59700 0.2051 0.2051 (se700) (0.2051) (0.20s1) 0 0 0
45. Swati Agarwalla 96600 0.3318 0.3318 (e6600) (0.3318) (0.3318) 0 0 0
46. \redant Agarwalla 170000 0.5840 0.5840 (170000) (0.5840) (0.s840) 0 0 0
47. Vishal Agarwalla 10200 0.0350 0.0350 (10200) (0.0350) (0.0350) 0 0 0
48. Wooclhat Distributors

Private Limited 1830000 6.2862 6.2862 "(1830000) (6.2862) (6.2862) 0 0 0
Total C 't49t4600 57.2326 5't.2326 (e8883s0) (33.9672\ (33.e672) 5026?50 17.2654 17.2654

GRAND TOTAL (A+n+q1 2050975 70.4522 70.4522 (1sss28)(0.s343) (0.s343) 20354224 69.9179 69.9179
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