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The Monoger (Lisling)
Nolionol Slock Exchonge ol indio Lld.''Exchonge plozo',
Ar,unriroi- 400 001

Deor Sir,

SUB: ICRA Roting for Unsecured Redeemobte

submilted lo the Exchonge on Jun 23,2017 regording
odvised lo submil the reosons for downword roling bf

ln ihis regord. we inform lhoi roling ogency hos informed thol lhe downword revi! )|of roling is on occouni ol lotesl devetopments without sp"citying i;rorn".

O<rte :27.06.2017

Subordinoled Tier ll Bonds

ln response lo our onnounce
Credii Rqting, we hqve been
roting ogency.

(N Purno Chondro Roo)
Cor/rpony Secrelory


