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Ref: Gangaforge/ Reg. 30/ unaudited Results - septembe r 2023 / BM-outcome

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/'J-.,G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Scrip Symbot GANGAFORGE

Dear Siy'lVladam,

74th Octob et, 2023

Pursuant to Regulation 30 read with Schedule III to SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 20L5 and amendments thereof, we would like to inform you that
the Meeting of Board of Directors of the company was held today i.e. Saturday,l4tt- October,
2023 and transacted the following:

1'. Considered and Approved the Unaudited Standalone Financial Results for the quarter
and half year ended on 30ft September, 2023 along with the Auditor's Limited Review
Report thereon;

In [his Connection pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Rdquirements) Regulations, 2015,we are enclosing herewith, the following documents:

1. Unaudited Standalone Financial Results for the quarter and half year ended on 30ft
September,2023.

2. Auditors Limited Review Report issued by Statutory Auditor of the company

The Meeting was conunenced at 1'1,:40 AM and concluded at

Thanking You,

Yours faithf ully,
For Ganga Forging Limited

Company secretary & Compliance officer
[Membership No. A58 9761
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Cert. No. 9910010026
AN ISO 9001 -2015 Company

FORGING LIMITED

Statement of Un-audited Financial Results for the Quarter and Period ended 30th September, 2023
Rs. in Lakhs

1 ) The above unaudited financial results for the quarter ended September, 30 2023 have been reviewed by the Audit Committee and were thereafter approved by
lhe Board of Direclors of the Company held on 14.10.2023.The Statutory Auditors of the Company have carried out limited review of the financial results for th
quarter ended on 30th September, 2023. Their limited review report does not have any qualification/moditication,

2) The financial results have been prepared in accordance with the applicable Indian Accounting Standards as prescdbed under Section 133 of the Companies
Act, 2013 read with rule 3 oflhe Companies (lndian Accounting Standards) Rules 2015 and Amended Rules, 2016 and in terms of regulation 33 ofthe SEBI
(Listing Obligalion and Disclosure Requirements) Regulations, 201 5 and SEBI Circular dated sth July, 201 6.

3) Duringthequarlerendedon30thSeplember,2023,lheCompanyhasissued4,92,50,000FullyConvertibleShareWarrantsalRs.S.2oonpreferential basis,
against such issue, the Company has partly received Share Money Application of Rs, 6,40,25,000. The Company has utilized such fund for the objecls for
which fund has been raised and there is no deviation on utilization fo such fund.

4) The Company is engaged in the manufacluring of closed die forged products, and therefore, the Company's business fall within a single business segmenl.
Hence, "Segment Reporting" is not applicable to the Company

5) Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20l 5, the aforesaid Financial Results may be
the company's website at www.gangaforge.com and may also be accessed at the website of the stock exchange where shares of the company a
www.nseindia.com.

6) There were no investor complaints pending /received during the period under review.

7) The Conesponding figures of the previous yea/s /periods' have been regrouped/rearranged, whenever required.

Date: l4-10-2023

Place: Raikot
Hiralal Tilva

Chairman / Manaqin
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FORGING LIMITED

ILITIES AS AT 30.09.?023 (Rs Lakh
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Non-current assets

Property, plant and equipment

I nta ngible assets

Deferred tax liabilities (Net)
Financial Assets

Investments

Loa ns

Other Non-Current Financial Assets
Sther Non-current assets
IotalNon{urrentassets ; ;;; ; : :

lurrent assets

nventories
:inancial fusets
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. lJl s

L641.1,0 1555.3 L

0.00 7 4.77
0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00
0.00 0.00
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3,70 1 1.6L

L655.96 1552,94

L349. gg LLL7.77
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Loa ns

Other Current Financial Assets
)ther Current Assets

760.81 57L,!A
6.06 18.00
0.00 0.00
5.07 2,74
0.00 0.00

L96.46 1"L0.43

tTotalrAssets

EQUITY AND LIABILITIES

inst Sha re Wa rra nts

Financial Liabilities

Borrowinss

Deposits

Provisions

Deferred tax liabif ities (Net)
Other Non Current Liability

23 Lg.3g 1920.05
3974.34 3472.90

1059.64 1059.54
300.24 273.79
640.25 0.00

167.49 430.5 1

0.00 0.00
22.29 22,29

T24,6L 120,80
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FORGING LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023 (Rs. in Lakhs)

Particulars 30th Sep, 2023
U naudited

31st March, 2023
Audited

Total non-curent liabilities 573. s9
Currept liabilities
Financial Liabilities

Borrowings 895.86 999.23
Trade payables 733.75 464.40
Other Financial Liabilities 0.00 0.00

Other Current Iiabilities 17.65 60,38
Provisions L2.56 4r.87
Income Tax Liability (Net) 0.00 0.00
Total current liabilities 1659.82 1-555.88
Total Liabilities Lg7 4.2I 2L39.47

3472.90
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FORGING LIMITED

Cash Flow Statement

Particulars
.....::::...'....:.:.,......

n: cnSx rrcw rnoU_p:s_fn
Net Profit Before Tax as per statement of profit ;d L"*

Perioo

30th Sep, 2023
Unaudited

3A.27

Ended year Ended

31st March,

2023

i Audited

2 1.60 98.14

30th Sep, 2022
Unaudited
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Adiusted for:

rygl! / Loss on Sale / Discard of Assets {Net 0.00 - 1"5.66 -49.83
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Mis. Expenses Wr-itten Off
: Interest Inconre
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00

00

43

0
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I

t

87.63

4.53

-0.57
Finance costs 34.56 33.01" 80,87
operating Profit before working caBital changes
Adiustec'fcr:

{fncreasei/Decrease in Currerrt Asset
Increasel{Decrease} irr Current Liabilities

1SS.64

-502.36

197.3 2

s3.06 u 10.7$
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_Cash Generated from Operatisns
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1

2

3

1

5

5

7

8

9

t0

11

t2

13

t4

Debt Equity Ratio (in times)

fl-otal borrowings / total Equity)

Dett service ooverage ratio (in times)

[Profit before tax, Exceptional items, Depreciation,

Enance Cost / (Finance cost + Scheduled principal

repayrnent)l

Interest service coverage ratio (in times)

[Profit before tax, Exceptional items, Depreciation,
Finance Cost / Finance costl

Currmt Ratio (in times)

[Current Assets / Current Liability]

Long term debt to Working capital (in times)

[ (Non - Current Borrowings + Current maturity of
Long term borrowings) / (Working Capital excluding

Current maturity of Long Term Borrowings) ]

Bad Debts to accounts receivable ratio (%)

[Bad Debts lTrade Receivable]

Current Uability ratio (in times)

[Current liability / Total Liability ]

Total Debts to Total Assets (in times)

lTotal Borrowings / Total Assets]

Debtors turnover ratio (in times) (not annualised)

[Revenue from operation s / average account
receivablel

Inventory turnover ratio (in times) (not annualised)

[Cost of Material Consumed + Purchase of Finished

Goods + Change in inventory /average inventories]

Operating margin (%)

[Profit before depreciation, interest, tax a nd

exceptional items - other income I revenue from
operationl

Net Profit margin (%)

[Net profit for the period / revenue from operations]

Networth (Rs. ln Lakh)

fPaid up capital and Other [quity]

Net Profit after tax (Rs. In Lakh)

0.53

0.51

3.13

t.40

t.64

0o/o

0.84

0.27

1,.45

0.45

6.32o/o

2.57o/o

2,000.13

22.03

1.08

031

3.16

1.23

3.48

0o/o

0.59

0.39

t.43

0.67

5.27o/o

1.22o/o

1,345.47

12.05

L.O2

0.25

2.24

t.20

3.76

0o/o

0.66

0.37

1.57

0.72

4.860/o

1.02%

1,187.L2

9.41

0.53

0.8s

3,t4

1,40

1.64

0o/o

0.84

0.27

2.8t

1.05

5.760/o

1.85o/o

2,000.13

34.08

t.o2

o.47

2.99

t.20

3.76

0o/o

0.65

0.37

2.8 7

r.34

6.37o/o

1.32o/o

7,187.12

22.1,6

1.ot

0.9!)

3.17

1.16

4.31

0o/o

0.73

0.41

6.34

2.2L

8.94o/o

4.960/o

1,333.43

165.7L

n€*.I.;1:*.,.




