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14t November, 2011
National Stock Exchange of India Ltd.

Exchange Plaza, Plot no. C/1,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Dear Sir,

This is to inform that in the Board Meeting held today, the Board has adopted
the Unaudited Financial Results (Provisional) for the 2°¢ Quarter ended 3ot
September, 2011, after review of the same by the Audit Committee. The copy
of the same is enclosed herewith.

You are requested to take the same on your record.

Thanking you,

Yours faithfully,

For Prakash Steelage Ltd.
/ < /.'

Sarika $7Singh
Company Secretary

Factory : Unit No. 1, 46/1, Parjai Road, Village-Kherdl, UT of D. &NH, Sr’!vass§—396 230
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= UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2011
- | [ (Rupees in iacs)
8r No Particulars Quarter |  Quarter Hall year Halfysar | Previous
ended | ended endad ended Accounting Year
ended
| {
so,{wﬂoz_;_J 30/09/2010 | 30/09/2011 | 40/09/2010 | 31/03/2011
{Un-audited) | {Un-sudited ) | (Un-audited) | (Un-audited ) |  ( Audited )
1 [(a) Gross Sales /Income from operations 14,249.08 TI,78048 | 2808407 2220082 |  6A51648
| |Less: Excise Duty 676.78 609.61 141976 | 1,421.01 | 2,485.56 |
|Net Sales / Income from of 1357227 11,170.88 | 26.674.25 21,1881 5442902
(b} Giner operating income B 124.08 54.98 206.71 95,58 187.43
[TOTAL ) 13,606.35 1722688 | 26.88095 2121438 | 54,617.38 |
& _|[increase / (D ) In Stock in trade and work in progress (538.88) (2.802.11) 371.48 (1,002.51) (2.748.78)]
b_|Consumption af Raw Material = 530160 | 4608.18 1,011.40 828012 | 1 ,m,ﬁl
¢ _|Cangumption of Stores & Spares 24983 | 25481 45770 | 48598 1,081.12 |
d_[Purchase of tradéd goods 8.189.48 880223 10,559.36 9,527.21 | 28,782.11 |
e |Empoyees Cosl 31.68 | 8580 | 42525 32048 703.07]
! _|Depraciation 123.49 4. 43 244.02 190.78 | 448.34 |
g |Other Expenses 1.263.11 | 454.47 174218 894,01 1,678.41
TOTAL 12,810.71 | 9,965.80 24,791.38 18.696.93 | 49,711.22 |
|
§ "|PROFIT FROM OPERATIONS BEFORE OTHER INCOME, INTEREST & 78564 | 1,260.08 208557 | 251748 4.008.14
_MIMM ! —
ok :ovw income 867 | ] 937 a5
5 |PROFIT BEFORE INTEREST & EXCEPTIONAL ITEMS (3+4) Te5.64 1376.63 2,089.57 7,546.83 4,948.72
6 [Interest — . o . : R
“a_|Infarost axpense 534.58 326.31 549,41 553.63 1,510.75 |
b |Inierest income = 133886 ib.es 18.57 | 22.58 30325
¢ |Interest expense (net) ¢ = (a)-(b) . 400.90 31543 30.84 531.38 1,216.50 |
7 _|PROFITHLOSS) AFTER INTEREST BUT BEFORE EXCEPTIONAL ITEMS (5-6) 384.74 1,084.20 135873 | 1,608.47 3,732.22
= |
8 _|EXCZPTIONAL ITENS g | 2 ] =z
§_|PROFITKLOSS) FROM ORDINARY ACTIVITIES BEFORE TAX {7-8) i b 38474 | 1,081.20 138873 168547 373227 ]
10 st :
Current Tax @758 295,00 360.80 85000 1,128.05
| Deferred tax 55.80 | 44.45 7041 55.08 | 10071
Wealth Tax [X1) - 0.38 | 063
| Income / wealth tax for earlier year(s) - ] 84,44 9.99 13.43
TTotal : 123.48 349.44 528.00 71858 1,243.72 |
11_|NET PROFIT/{LOSS) FROM ORDINARY ACTIVITIES AFTER TAX (9-10) 261.26 711.76 | 833.73 1,280.42 2,488,50
| > = | -
12_|EXTRAORDINARY ITEMS (Nel of fax expenses) ) 5 . - = - 2
| |
13 |NET PROFIT/{LOS8) FOR THE PERIOD (11-12) e 261.28 711.78 833.73 1,280.42 748850
1 T _—
14_|PAID UP EQUITY SBHARE CAPITAL (FACE VALUE RS.10/- PER SHARE) ) 1,750.00 1,750.00 1,750.00 1,750.00 | 1,750.00
15 |[RESERYES EXCLUDING REVALUATION RESERVE AS PER BALANGE SHEET OF | T LTS
__ PREVIOUS ACCOUNTING YEAR T i
18 |EARNING PER SHARE (EPS) ] SR
|Basi: & diluted EPS before extraordinary ftems for the period for the year
date and for the ous In Rs.
r cae ani e 1.49 5.05| 478 10.09 18.50
Basic & diluted EPS after extraordinary items for the period for the year 149 5.08 478 10.09 16.50
|lo date and for the previous year (in Rs.)
e Z“x—.f. of Shares 6250039.00 az_a_a_mﬁ'od 6,250,039 | 6,250,038.00 €,250,038
| |Percentage of Shareholding 3871 BT 3571 3871 B
18_|Promaters and Promoter Group Shareholding [ - -
a) Pledged / Encumbered = = i
[Rumber of shares %
Fercentage of shere [2s 3 % of ihe io1al sharehoiding of the Promoters and Promoler
|Group) i — .
1
|P ge of share (as a % of the total shareholding of the Company) -
f e
i?lurnbﬁ'of shares 11,250,000 | 11,250,000 | 11,250,000 11,250,000 | 11.260.000
grcentage of share (as a % of he total shareholding of the Promoters and Fromoter
|;w, 0f St s 100.00 100,00 10000 100,00 100.00
Petcent §4.20 £429 £4.29 $4.29, 84,28 |




MNotes

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting
held on 14" Nov, 2011.

2. The Company's operations predominantly relate to “Stainless Steel Tubes & Pipes”, hence, there is no separate reporiable segment as
per Accounting Standard 17 "Segment Reporting” as issued by The Institute of Chartered Accountants of India.
3. During the quarter, the Company has added 1400 MT capacity, thus bringing the total capacity to 19000 MT.
4. Details of investors' complaints during the Quarter ended 30" September, 2011:
Opening: Nil, Received: Nil, Disposed off: Nil and Pending: Nil.
§.  The figures of previous year/periods have been regrouped or rearranged wherever necessary to conform to current period's presentation.
6. Other expenses includes foreign currency exchange loss of Rs.672.60 lacs, Rs.7.44 lacs and Rs.709.12 lacs for the quarter ended 30th
September, 2011, haif year ended 30" September, 2010 and half year ended 30" September, 2011 respectively and other income
includes foreign currency exchange gain of Rs.107.20 lacs and Rs.12.81 lacs for the quarter ended 30" September, 2010 and for the
year ended 31* March, 2011 respectively.
T Unaudited Statement of Assets and Liabilities as at 30" September, 2011
(Rs. In lacs) :
AS AT AS AT |E
30/09/2011 30/08/2010 I
Particular Un-audited Audited |I
1
SHAREHOLDERS FUNDS : |
a) Share Capital 1750.00 1750.00 :
b) Reserves & Surplus 12897.41 10972.28 |
LOAN FUNDS 14657.45 14487.89 |
DEFERRED TAX LIABILITY 557.96 506.32 :
TOTAL 29862.82 27716.49 ‘
FIXED ASSETS 7955.27 6325.54
INVESTMENTS - 1004.55
CURRENT ASSETS, LOANS & ADVANCES
a) Inventories 13930.14 8749.50
b} Sundry Debtors 13605.81 12711.07
c¢) Cash and Bank Balances 793.52 2730.56
d) Loans & Advances 5365.30 5647.81
€) Other Current Assets 578.23 227.40 |
Less : '
CURRENT LIABILITIES & PROVISIONS
a) Current Liabilities 12136.92 9427.71
b) Provisions 228.53 252.23
NET CURRENT ASSETS 21907.55 20386.40 |
TOTAL 29862.82 27716.48

q For Prakash Steelage Limited

Prakash C. Kanugo
Y\ Chairman & Managing Director
Place : Mumbai

Date; 14" Nov, 2011




Additionat Disclosure in accordance with Clause 43 of the Listing Agreement for the quarter

The utilization of issue proceeds from IPQ (Rs.6875 lacs)” is as follows :

(Rs. in lacs})
Particulars of funds utilized for Projected l Actual
Construction and development costs of projects specified in the 1938 1938
rospectus
Additional working capital 4142 4142
General Corporate purposes 340 340
Share issue expenses 455 455
Total 6875 6875

For Prakash Steelage UmneV\

Prakash C. Kanugo
Chairman & Managing Director
Place : Murmbai

Date: 14™ Nov, 2011




