
     
 
 

 
 
SYMBOL: JAIPURKURT 
ISIN: INE696V01013 
 
To,                                            Dated: 28-10-2024 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra East, Mumbai – 400 051 
 
Subject: Statement of deviation or variation in the use of proceeds of Rights Issue. 
 
Respected Sir, 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm 
that there is no deviation or variation in the use of proceeds, from the objects stated in the Letter of Offer for Rights Issue of the 
Company dated June 28, 2024. A statement confirming that there is no deviation or variation in the utilization of these proceeds 
for the quarter ended September 30, 2024, duly reviewed by the Audit Committee, is attached. 
 
You are requested to take the same on record and inform all those concerned accordingly. 
 
Thanking You, 
Yours faithfully, 
For NANDANI CREATION LIMITED 
 
 
 
 
 
 
GUNJAN JAIN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
M No.: A45068 
 
 
 
  



     
 
 

 
 
 
Statement of Deviation/ Variation in utilization of funds raised: 
 
 

Name of Listed Entity NANDANI CREATION LIMITED 
Mode of Fund raising  RIGHTS ISSUE 
Date of Raising Funds 02-08-2024 (Date of Allotment) 

09-08-2024 (Date of Listing) 
Amount Raised Rs. 1598.30 Lakhs 
Report filed for Quarter ended September 30, 2024 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised Not Applicable 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

Not Applicable 

If yes, date of Shareholder Approval Not Applicable 
Explanation for Deviation / Variation Not Applicable 
Comments of the Audit Committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 

 
Objects for which funds have been raised and where there has been a deviation, in the following table: 
 

Original 
Object  

Modified 
Object, 
if any 

Original 
Allocation  

Modified 
Allocation, 
if any 

Funds 
utilized till 
30-09-2024 

Amount of Deviation/ 
Variation for the 
quarter according to 
applicable object 

Remarks if any 

To augment the 
existing and 
incremental 
working capital 
requirement of 
our Company 

NIL 600.00 NIL 600.00 -- NIL 

Investment in 
our Subsidiary, 
Desi Fusion 
Private Limited 
(DFPL) for 
funding its 
Working Capital 
Requirement 

NIL 600.00 NIL 600.00 -- NIL 

General 
Corporate 
Purposes* 

NIL 368.37 NIL 368.37 -- NIL 

 
  



     
 
 

 
 
Note: Difference, if any, in the amounts is due to rounding-off of the figures to two decimal places  
 
Deviation or variation could mean:  
 
a. Deviation in the objects or purposes for which the funds have been raised or  
 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed or  
 
c. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 
* The amount of original allocation represents the amount raised through Fresh Issue (net of offer expenses as mentioned in the 
Prospectus dated June 28, 2024) 
 
Thanking You, 
Yours faithfully, 
For NANDANI CREATION LIMITED 
 
 
 
 
GUNJAN JAIN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
M No.: A45068 
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