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Notes: 

1. The Board has recommended a dividend of ~ 3 per equity shares of ~ 1 amounting to ~ 5554 lacs. subject to approval in the Annual General Meeting. 

2. The Company operates under one reportable segment viz.Pharmaceuticals and Ufe Sciences ingredients. 

3. Jubilant C1insys Inc.(Clinsys) a US Subsidiary of the Compamy is engaged in clinical research business(CRO) in USA & Europe. Clinsys has recorded .1055 for past few years due to market dynamics. In order to turn the business around, the company has taken various measures including business 

devlopment, operational efficiences I cost reduction etc. However, CRO consolidation in US and Europe and consequent depletion in size of new business as well as delayed financing arrangements across the venture world resulted in sharp decline in order book, cancellation of existing studies 

and delay in commencement of new awards impacting the turnaround plans during the year. Pursuant to such adverse developments, the Company tested carrying value of the goodwill and other assets at dinsys for impairment and on the basis of such testing a provision for impairment of 
carrying value of goodwill amounting to ~ 15058 Lacs has been made in the books in Q4 and FY 2012 in Consolidated Accounts. 

4. Vanthys Pharmaceutical Development (P) ltd (Vanthys) is a Joint Venture between the company and Eli Ully (Ully). The company has entered into an agreement to acquire 50% stake of Lilly in Vanthys and consequently control of Vanthys has passed to the company effective 1st January 2012. 
Accordingly accounts of Vanthys have been consolidated as a subsidiary. However the physical transfer of shares are yet to be completed pending certain procedural formalities. 

S. The Company has opted for accounting of exchange difference arising on reporting of long term monetary items under dause 46 A of AS 11 "The Effects of Changes in Foreign Exchange Rates'" as per notification No GSR 914(E) issued by the Ministry of Corporate Affairs Government of India on 

29th December ,2011. Accordingly exchange differences amounting to ~ 4050 lacs has been amortized during the year ended 31st March, 2012 and balance ~ 7274 lacs has been carried forward under Foreign Currency Monetary Items Translation Difference Account (FCMITDA) to be 

amortized over the balance life of the respective loan and ~ 471 lacs has been taken to Capital work in Progress. 

6. Other Operating Income includes waiver of a loan, amounting to ~ 2489 Lacs, from a customer on account of the foreclosure of a contract in Q4 And FY 2012 in Consolidated Accounts. 

7. During the year the company has applied hedge accounting in respect of certain transactions including forward contracts under Accounting Standard 30 issued by the Institute of Chartered accountants of India during the period and the credit balance in hedge reserve as at 31st March 2012 is 

~ 1489 lacs (Consolidated ~ 1515 lacs) and the net profit for the year is lower by an equivalent amount.. 

8. During the year the company has amortised lease hold land the over the life of the lease with retrospective effect. resulting in higher amortisation charge of Rs 752 lacs (Consolidated Rs 864 lacs) and lower net profit for Q4 and FY 2012. 

9. Exceptional items include: 

i) Amortization of Foreign Currency Monetary Item Translation Difference Account·loss/(gain) ~ (58) lacs (Consolidated ~ (58) lacs) for Q4-FY 2012 and ~ 4050 lacs (Consolidated ~ 4050 lacs) for FY 2012. 

ii) Mark to Market in nespert of Currency & Interest rate swap contracts at the year end resulting in loss/(gain) amounting to ~ (3658) lacs (Consolidated ~ (3996) lacs) for Q4 FY 2012 and ~ 11964 lacs (Consolidated ~ 12123 lacs) for FY 2012. 

iii) Provision for Impairment of Goodwill amounting to ~ 15058 lacs for Q4 and FY 2012 in Consolidated Accounts ( Note 3). 

iv) Provision for Diminution in the value of Investment amounting to ~ 1663 lacs for Q4 and FY 2012 in consolidated Accounts. 

v) Intangible write off loss amounting to ~ 1974 lacs (Consolidated ~ 1974 lacs) for Q4 and FY 2012. 

10. Tax Expenses are net after considering the Deferred Tax charge/credit and MAT Credit Entitlement. 

11. The Compensation Committee of the Board on 6th February ,2012, has granted 28922 options to eligible Employees/Directors of the Company and its subsidiaries as per JLL Employees Stock Option Plan,2011. Each option shall entitle the holder to acquire 1 equity share of ~ 1 each fully 

paid at 174.90 I being the market price as per SEBI guidelines. There is no dilution envisaged on account of this grant. 

12. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial year. 

13. The revised Schedule VI has become applicable to the company for presentation of Financial Statements for the year ended 31st March, 2012 accordingly Previous year / periods figures have been regrouped/reclassified wherever necessary. 

14. The above Audited Financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 7th May. 2012. 

For Jubilant life Sciences Ltd. 

~~ 
Place : Noida 

Shyam S Bhartia 

Dated: 7th May, 2012 Chairman & Managing Director 

~ 
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