BRITISH AMERICAN
TOBACCO

Globe House

4 Temple Place
London WC2R 2PC
United Kingdom

Tel +44 (0)20 7845 1000
Fax +44 (0320 7240 0555
wwiw bat.com

BY COURIER

Mr K. Hari

Vice President, Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, Bandra-Kurla Complex
Bandra (E)

Mumbai - 400 051

INDIA

5 April 2017
Dear Sir/Madam

VST industries Limited — Stock Code VSTIND
Disclosure of shareholdings as at 31 March 2017

As required under Regulation 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, please find enclosed a form of disclosure in respect of the British American
Tobacco Group's interests in VST Industries Limited as at 31 March 2017, held through: The Raleigh

Investment Company Limited, Tobacco Manufacturers (India) Limited and Rothmans International
Enterprises Limited.

Yours faithfully,

Oliver Martin
Company Secretarial Assistant

Enc.

British-American Tobacco (Holdingsy Limited Registered in England and Wales no. 262254
Registered office: Globe House, 4 Temple Place, London WC2R 2PG
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