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December 02, 2016
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The Manager

Listing Department,

National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block G
Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

Dear Sir,

Sub: Intimation of Revision in Credit rating
This has reference to the SEBI (Listing obligations and disclosure requirements) Regulations, 2015.

We would like to inform that the Credit Rating Agency ICRA , has upgraded the rating on short term
borrowings to [ICRA]JA1+ (pronounced ICRA A one plus) from [ICRAJA1 (pronounced ICRA A one).

Thanking you

Yours faithfully
For Wheels India Limited

S Srivathsan~—7""\.
CFO & Secretary

CC: Bombay Stock Exchange Limited
Floor 25, P J Towers, Dalal Street
Mumbai - 400 001

PLEASE ADDRESS ALL COMMUNICATIONS TO THE FACTORY



