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STATEMENT OF STANOALONE IJNAUDITEO FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTHS ENDEO 31.I2.2016
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lncome from Operalions
a Gross Sales/tncome lrom Op€ralions
b Olher operaling income
Total lncome from Oper.tions (net)

a Cosl of Materials consomed
b Purchase ol Sioct in lrade

c Change in invenlories otlinished goods, workjn-progress and slock,in trade
d Employee benenls expenses

g Depredation and amorlisalion expenses
h Ofierexpenses

P.ofit from operations betore other income, finance cost and exceptional

Protil from ordinary aclivities before finance cosl and excepllonal ilems

Profil f.om ordinary aclivities aflerlinance cosl but betore exceplional items

Profil trom ordlnary acllvities belore lax

Net prciit f.om ordinary activities afler lax
E*aordinary ilems (nel ot tax )
Net profit forthe period
Olher Cornprehensive income (Net of lax)
Total Comprehensive income
Paid-up Equily share capital(Face value per share Rs.10/)
Eamings Per share (Basic and dlluted Eaming per share)

26300.13
403.16

26701.29
0.00

't112962
0.00

\2741.37)
2581.80
3937.69
1831.51
12U.52
3548.44

21196.21

5207.04
444 70

5691 78
619.82

5071.96
000

5071.96
1204.90
3867.06

0.00
3867.06

(38.43)
3828.63
2711.01

14.26

28205.96
497.00

28702.96

2727 -41

0.00

3286.59
371.50

3658.09
6U.20

3023.89
0.00

3023.89
255.58

2768.31
0.00

2766.3'l
(79.61)

266E.70
2711.01

10.21

25702.36
447.02

26149.36
0.00

9402.61
0.00

1421.15
,108.61

1829.76
620.46

1209.30
0.00

't209.30
212.65
966-65

0.00
966.65

(1309.50)

1102.84)
2711.01

3.57

75639.11
1221.81

76860.98

,6941.E6
0.00

't0166.86
6865.65

1/1139.92
536,1.57
3595.76
8251.31

65326.03

11534.95
't20E.00

12112.95
1933.72

't0E09.23
0.00

10809.23
2205.85
E603.36

0.00
1t603.38
(101.24)
8502.14
2711.01

31.73

70118.99
1232.93

71351_92

17067.35
0.00

15008.84
5686.29

12816.13
4873.15
4224.81
81.16 95

674?3_52

3528.40
1320 10

4848 50
210o.24
2744 22

0.00
2744.22
999.26

1748.96
0.00

1748.96
(4110.E0)

(2361.8,1)

2-111-O1

6.45

91614.43
1483 87

93098.30

32294.57
0.00

u73.77
alll.47

17535.21
6166.01
5633.08

12810.36
86060.47

7037 83
224013
9277 96
2749.54
6528 42

000
6524.42
2295.46
4232.56

000
1232.56

(5483.24)
(1250.68)
271101

15 61

Roconciliation betw€en Financial results previously repo&d undor lndian GAAP.nd lnd AS is given hereunder:

and tne other accounting principles generally accepted in lndia. Financial results for all lhe pedods presented have been prepared in accordance wifi the recognition and
measurement pdndples of lndAS 34.

The format for unaudited quarlerly/half ye3dy results as prescnbed in SEBI'S Circular CIFTCFD/CMO/112015, dated 30lh November 2015, has been modified 1o comply wilh

3Ah Seplember 2016 and 31st Marcl 2016 without subjecting to Limiled Review or audil. However the manageme nas exerciseo necessary due diligence lo ensure that Ihe
financial resLrlrs p.ovide a lre and fai.viewofils anails

Ended
31-12-20'15

Ended
31.12-2015

Prolit aner ta! as reported in previous quarter as per lndian GAAP

1 Other operation income - Govemmeni grant recoqnised
2 Re-measurement ol defined benelit obligations recognised in other

comprehensive income under lnd AS
3 Effect of measuring inveshents (mulual funds) at tair value
4 Fair value of Expecled credit loss on deblors
5 lmpact of fair value of pmvisions
6 Fair vahration of lnGresl sub-vention loan and defened sales lax loan
7 Effect ot depreciation

N€t profit under lnd AS

I Effeci ol measunng inveslment at fair value lhrough other
comprehensive income

2 Aclurial (gain)/oss on denned benefii tunds
3 Defened Tax impact on above lnd AS adjuslmenls

TotalComprehensive lncome as per lnd AS

586 05

118.79

,5.56
63.72

0.91
(4.00)

(1r3.08)
294.70

46.68
64.54
i6.51)

(12.00)
(334.60)
(868.27)

5475 63

471.54

62.24
0.00

10.27
(16.00)

(448.69)
(1322 43

966 65

(1800.53)
(15.56)
446.60

174496

(5403.91)
(46.68)

1339.79

4232 56

i2o7 3A)
(62.24)

1786.38

1402.84) (2361.84) (1250.68)
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9280.79
2253.29
5382.25
2066.70
1469.76
223A.17

25416.37

2686.51
2206.40
42U.47
1783.40
1404.27
2956.17

2q24.23

YearEnded
31.03.2016

2507 3a

351.74



THE ANDHRA SUGARS LIMITED
Venkatarayapuram, Tanuku - 534 215, Andhra Pradesh, lndia

Particulars

As at
31-03-20t6

Equity under previous GAAP

Effect ofmeasuring lnveslments atfair value
Effect ofProperty, Plant and Equipment adjustments
Effect of Depreciation and Amortisation
Expected credit loss recongised on Trade receivables
Effect of recognising Government grants/subsidy
Effect ofdiscounting long term liabilities
Deferred tax adjustrnents on above

Equity es per IND AS

59485 68

10342.12
(1128.95)
(1322 43)

(49.87)

12215)
2010.60
(394.41)

68920.59

a The above results for the quarter ended 31 sl December 20 1 6, we.e revier ed by Audit Comm itlee and approved by lhe Board of Directors in lheir meeting held on
4lh February 2017 and Statutory Auditors have carried out Limited Review.

b The company recognises costs relating to its post employment defned benefit plan on actuarial basis both under IGAAP and lnd AS. Under IGAAP, the entire cost,
including acturial gains and losses are recognised in Prcfil and loss. lJnder lnd AS, remeasurement gains and losses are rccognised in relained earnings thlough
Other comprehensive income.

c Under lcAAP, spares were recognised as part of inventory and charged to Proft and loss as and when consumed. Under lnd AS, items of spares which meetthe
defn(ion of Property, Plant and Equipment (PPE), are classified under CWP and capitalised as and wfien putto use.

Under IGAAP, long,lerm investmenls are usually carried at cost. However, when there is a decline, other than lemporary, in the value of a long lerm inveslment,

lhe canying amount is rcduced to recognise the decline. Under lnd AS, Long ierm Equity investments are re-measured at fair value thrcugh other comprehensive

Undet preyious GAAP interest subvention loan and Defered Sales tax loan are shown under long term bonowings, and Capital lnvestment subsidy is shown under
Capital Reserve. Whereas, under lnd AS, interest subvention loan and defered sales tax loan are classilied as Govemment grants and amount proportaonate to

the notional interest cost is credited to Profit and loss account. And subsidy is recognised as Deferred Government grant in the Balance Sheet and amortised to
paoft and loss account over its remaining useful life ofthe assets.

d

Notes:

f Under lnd AS provisions are need to be discounted if lhe time value is material and the effect of difference in value is given in the protit and loss account.

s Under lndian GAAP, dividend proposed after the date of lhe fnancial slatemenls but prior to lhe approval of financial statements is considered as an adjusting

event, and a p.ovision for dividend is .ecognised in the financial statements of the period to which the dividend relales, Under lnd AS, dividend decla6tion is

considered as a non-adjusting event and provision for dividend is recognised only in the period when lhe dividend is approved by the shareholders in Annual
General l\,,leeting.

Under lndian GAAP, current investments in mutual funds are measured ai cost or net realisable value, whichever is lower. Under lnd AS inveslments in mutual

funds are classified as " Fair value through Profit and Loss" and are measured at fair value at each .eporting date. The subsequeal changes in the fair value of
such inveslments are recognised in statement of Prolit and loss.

Under lndian GAAP deterred taxes are recognised using lncome statement approach i.e., reflecting the tax effects oftiming differences beiween accounting income

and iaxable income for the pedod. Under lnd AS, deferred taxes are recognised using balance sheet approach i.e., reflecting the tax effects of temporary

differences between the carrying amounts of assels and liabililies fortinancial reportjng purposes and the amounts used for taxation purposes using the lncome tax

rates enacted orsubstantively enacted at reporting date. Also, defefied taxes are recognised on account ofthe above menlioDed changes.

h

Place:Tanuku
Date:04.02-2017

Phone:+91-8819-224911to917,Mobile:+g1-8186828888,8186838888Fax: +91-8819-224168

E-mail : info.tnk@theandhrasugars.com, asltnk@vsnl.com
Website:www.theandhrasugars.mm, CIN :L154204P1947PLC000326

Chairman & Managing Oirecto,
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Figures have been regrouped wherever necessary.



THE ANDHRA SUGARS LIMITED
Venkatarayapuram, Tanuku - 534 215, Andhra Pradesh, lndia,

AGE ITEM NO.3 Ta} OF THE RD MEETING HELD ON 04- 02.2017
SE T-WSE UE. R ULTS AND CAPITAL EM D.U R REG TION

33 OF THE LISTING AGREEMENT FOR THE O R AND INE MONT ENOED 31.1 2.2016
Particulars

Rs.in Lakhs

Quarterendcd
31-12.2016

Preceding
Quarter ended

30.09.2016

Conesponding
Quarterended

31.12.2015

Nine Months
ended

31.12,2016

Coresponding
Nine Months

Ended
31_12_2015

Year ended
31.03.2016

Un-audited Un-audited Un-audited Un-audited Un-audited Auditedl. Sggment Revenuo
(NetSal6, lncome f.om Operations) r
a) SUGAR
b) cAUsTtc soDA
c) POWER GENERATTON
d) INDUSTRIALCHEMICALS
e) UNALLOCATED

TOTAL:
Less: lnter revenue

9216.13
13460.84

1029.39
3630.65
2042.09

9368.71
14592.29

765.89
3913.09
1U5.37

10't21.63
12057.53

639.39
4495.80
1589.48

23475.06
40227.43
2092.22

11478.51
5999.,t5

20771.21
37487.52

't521.50
13461.36
4755.35

27592.77
49U1.57
3't63.93

17496.28
6166.37

29419.10
2715.81

30485.35
'1782.39

28903.83
2754.44

77996.94
6645.02

103760.92
10662.62

26703.29 28702.96 26149.39 76860.98 71351.92 93098.302. Segment Results
(Profit (+) / Loss (, before Tax and tnterest) :-

a) SUGAR
b) CAUSTIC SODA
c) POWER GENERATTON
d) INDUSTRIALCHEMICALS
e) UT.IALLOCATED
TOTAL:
Less: lnterest

'1105.95

332s.70
20.15

907.06
332.92

(541.56)
2338.95
270.40

1184.29
406.01

(764.27)
1480.32
(195.63)
688.78
620.57

183.29
8',t87.07

381.51
2797 -A4
1193.24

(4716.82\
5746.53
(170.97)
2293.31
1696.45

(2764.74\
8207 .32

(81.86)
2140.3'l
't776.93

569't.78
619.82

3658.09
634.20

1829.77
620.46

12712-95
1933.72

4848.50
2100.28

9277.96
2749.U

Total Profit Before Tax 5071.96 3023.89 10809.23 2748.22 6528.42

3. Segmentwise AssEts

19368.18 17 431.76 20'111.63 'r9368..t 8 20111.63 30591.72
b CAUSTIC SODA 33572.02 33499.75 35281.88 33572.02 35281.88 33949.12

POWER GENERATION ' 27960.61 26404.32 14626.23 27960.61 14626.23 16390.02
d INDUSTRIAL CHE[,4ICALS 6016.r4 5628.40 6826.42 6016.r4 6826.42 4091.36
e UNALLOCATED 51627.45 43782.27 46371.19 51627.45 46371.19 34658.29

TOTAL: 138544.40 126746.50 123217.35 138544.40 123217.35 119680.51

SUGAR 85't7.74 5272.28 8144.42 8517.74 8144.41 7774.32
CAUSTIC SODA 8637.56 8570.21 6873.0't 8637.56 6873.00 7390.70

2920.39 2538.25 1094.14 2920.39 1094.14 1003.37
INDUSTRIAL CHEI\,1ICALS 2055.94 1't 18.78 2055.94 296214 'r480.05

7410.39 5466.39 8040.66 7410.39 8040.66 7109.95
TOTAL: 29542.02 22965.91 27114.38 29542.02 27114.35 24758.39

Capital Employed 109002.38 '103780.59 96102.97 109002.38 96103.00 94922.12

* lncludes Rs.'16140.00 lakhs, being the capital work-in-progress of coal Based power project at saggonda

AH
CHA AN & MANAGING DIRECTOR

Phone:+91-8819-224911to917,Mobile:+9l-8186828888,8186838888Fax:+91-8819-224168
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for THE ANDHRA SUGARS LtMtTED

83272.37
641't.39

Net Sales / lncome from operations

1209.31

a) SUGAR

Sogment wise Liabilities

c) POWER GENERATTON

d) 2962.15
e) UNALLOCATED



BRAHMATYA & CO
Chartered Accountants

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE ANDHRA SUGARS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of THE ANDHRA SUGARS LIMITED ("the company') for the quarter/nine
months period ended 31"1 December, 2016 ("the statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/6212016 daled July 5, 2016. This Statement which is the responsibility
of the Company's Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in
the lndian Accounting Standard 34 'lnterim Financial Reporting, prescribed under
Sectionl33 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to issue a
report on the statements based on our review.

2. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as lo whether the statements are free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results,
prepared in accordance with the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular. No.
CIRyCFD/FAC/6212O16 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. We have not reviewed the financial results and other financial information for the period
ended 31st December, 2016 which have been prepared solely based on the financial
information compiled by the Management.

For M/s. Brahmayya & Co
Chartered Accountants

Firm Registration No.00051 35

Date'. Q4-Q2-2017
Camp: Tanuku

T.V.Ramana
Partner

Membership No.200523

Door No.33-25-338, Govindaraiulunaidu Street, Suryaraopet, vriayawada-520 002. Andhra Pradesh. IndE
Phones : (91'866) 2444593, 2444594. Fax : 2,144592, Grams : AUDITRICS, E-MAIL : vrthota@yahoo.com, Wramana@brahmayya.com


