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January 21,2012

To
The NationalStock Exchange of lndia Limited
Bandra Kurla Complex,
Mumbai

Kind Aftention - Mr. Hari K, Corporate Relations Department

Dear Sir,

SUB: OUTGOME OF BOARD MEETING

Dear Sirs,

The Board of Directors at its meeting held on January 2L,2012:

1. Has considered and approved the Un-audited Financial Results for the
quarter and nine months ended December, 31, 2011 . alongwith notes
thereto (Enclosed).

You are requested ,o 0""r" take the same on record.

Thanking you,

Yours faithfully,
For Autoline lndustries Limited

(Ravi Ketkar)
Ghief Financial Officer
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Notes:

1.

2.

The above unaudited financial Results for the quarter and nine months ended 31tt

December, 2011 have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 21't January,2OL2.

The Statutory Auditors of the Company have carried out the Limited Review of the

above results.

The figures mentioned above for the current period are not comparable with previous
year in case of standalone basis on account of amalgamation of Wholly Owned
Subsidiary companies i.e. Western Pressing Limited & Nirmiti Autocomponents Private
Limited with the Company and in case of consolidated basis on account of reduction of
stake in DEP Autoline lnc. USA and Nuvent Technologies Private Limited from 51% to
40% with effect from 1't April, 2011.

The Company has received the Eligibility Certificate for Mega Project under Package
Scheme of lncentives. 2007 (PSl - 2007) from Directorate of lndustries, Government of
Maharashtra vide its letter bearing No Dl/ PSI-2007/Mega Project/ EC-138/2Ott/B-
2L649 dated 3L't December, 20L1. The Company has since submitted its claim for a

total amount of Rs. 12.08 Crores for the Financial year 2009-10 & 2O1O- 11 and further
claims out of the total entitlement of Rs. 77.38 Crores will be submitted on a yearly
b'asis from Financialy ear 2OLL-L2 onwards (to be claimed within 6 months of the end of
each financialyear).

The Company operates through two business segments namely, a) Press Sheet Process

and b) Design Engineering Services & Software Development. However Design

Engineering Services & Software Development is not a reportable segment in terms of
the criteria laid down in paragraph 27 of the accounting Standard -L7 as the
revenue/results/assets of this segment are not more than the threshold limit of tO % of
the total segment revenue/result/assets.

As per Accounting Standard -2L (Consolidated Financial Results) issued by the lnstitute
of Chartered Accountants of lndia, the Consolidated Financial Results are based on the

un-audited financial results of subsidiaries. Minority Interest is reduced in case of
Autoline lndustrial Parks Limited -48.88%.

7. The Financial results of foreign subsidiaries have been prepared as per GAAP, followed

4.

5.

6.
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in the country of their incorporation.



g. The net worth of the SZ Design, Srl, has been eroded due to various write offs. At the

meeting held on 19th January, 2OL2, the hearing for the approval of the Concordato

preventivo under the ltalian Laws has been again postponed to 23'd February, 2OL2 as

the Tax Authorities & one of the Creditor have voted against the proposal . SZ Design Srl'

has been granted time upto l0th Februa ry 2OL2 to file reply to such oppositions'

g. The number of investors complaints pending at the beginning

received during the quartel2-, resolved during the quarter Z
of the quarter was Nil.

10. The Deferred Tax, if any, will be accounted at the end of the

except for foreign subsidiary viz- Autoline lndustries USA lnc.

of the quarter was Nil,

and balance at the end

financial year 2OLL-LZ

11. The previous quarter / year figures have been regrouped / recast wherever necessary to

confirm to the current years/ period classification'

12. The Results can be viewed on the Company's Website: www.autolineind.com - or BSE

Website : www.bseindia.com or NSE website : www.nseindia.com.

By Order of the Board

FOR AUTOLINE INDUSTRIES LIMITED

{M. Radhakrishnan}

Managing Director

fu w
(ShivajiT. Akhade)

Managing D.irector

Place : Pune

Date: 21't January, 2OL2 ffi
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