
AUro6L,NE AUTOLINE INDUSTRIES LTD.
Regd. Offic€: Sutuey Nos.313/314, NanekaMad, Chakan, Tal: Khed, Dist Pune:410 501 INDIA

A: +91 2135 664865 / 6. Fax; +91 2135 664864
Websile !^, 4r.autolineind.com A

riiv

loe August, 2013

bay Stock Exchange Limited,

9w Tmding Ring,

Fort, Mumbai

r' The \adonal Stock trchange ot lndia I td
Exchange Plaza, 5'h Floor, PlotNo. C/1, c
Block, Bandm Kurla Complex, Bandra
(East) Mumbai
Kind Attention - Mr. Hari K. Asst. Vice
President. Corpomte Relations
Department

Dear Sir,

SUBr OI-ITCOME OF BOARD MEETING

The Board of Directors at its meeting held on Saturday, I 0s August, 20 I 3 has considered and

approved the following:

1. The un-audited Financial Results for the quarter ended June 30, 2013. (enclosed).

You are requested to take the same on record,

For Autoline Industries Limited

(S. T. Akhade)

Managing Director

Encl: As above

@-*adE-t[-rishnan)

Managing Director
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Notes:

1. The above unaudited Financial Results for the quarter ended 30rh lune, 2013 have

been reviewed by the Audit Committee and approved by the Board of Directors at

their meeting held on 10th August, 2013.

The Statutory Aud;tors of the Companv have carried out the Limited Review of the

above results.

As per Accounting Standard -21 (Consolidated Financial Results) issued by the

lnstitute of Chartered Accountants of lndia, the Consolidated Financial Results are

based on the unaudited Financial Results of subsidiaries - Koderat lnvestments

Limited, Cyprus, Autoline lndustries USA, lnc. Autoline Stampings Limited, South

Korea {Subsidiary of Autoline lndustries USA, lnc.). Minority lnterest is reduced in

case of Autoline lndustrial Parks Limited -48.88%. The Financial Results of the

Foreign Subsidiaries have been prepared as per GAAP, followed in the country of
their incorporation.

4. The income Tax and Deferred Tax, if any, will be accounted at the end of the financial

year 2013-14 except for foreign Subsidiaries v,z. - Autoline lndustries USA, lnc. and

Autoline Stampings Limited, South Korea.

2.

3.

5.

6.

7.

8.

The investment includes lnvestment in SZ Design, Srl, ltaly through Wholly Owned

Subsidiary Koderat lnvestments Ltd. Cyprus. The net worth of the SZ Design, Srl,

(under liquidation) has been eroded due to various write offs. On 13th June, 2012 the

Court of Milan, ltaly have rejected the request of "Concordato Preventivo" under the

Italian Laws filed in June, 2011. However SZ Design, Srl, filed appealagainst this

decision. The Company will take suitable action after the decision.

During the quarter ended 30th June, 2013, the Company had decided to sell 30,600

shares of common Stock representing 40% stake held in DEP Autoline USA, lnc. in

phased manner, at a total consideration of USD 3.50 Million and to sell 25,500 equity

shares of Rs. 10/- each representing remaining 40lo stake held in Nuvent

Technologies Pvt. Ltd. Chennai at a total consideration of Rs. 2,55,000/-.

The figures for the corresponding previous periods have been restated / regrouped,

wherever necessary, to make them comparable

The standalone and Consolidated Financial Results can

Website: g!!!Leug[!C!4L!p!0 - or BSE Website:

website:www.nseindia.com. The keyStandalone ial Results are given below:

be viewed on the company's

www.bseindia.com or NSE
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(< in Lakhs)

(30/06/2013) l'311312013) {30/06/2012) in
figures for

|.31t03t2013)

Unaudited Audited Unaudited Audited
Net Sales/ lncome from

11 1a1 14 901 13,888 57 333

{981) /791\ 192 (551

r98'1) (143\ 192 96

By order of the Board

FOR AUTOLINE INDUSTRIES LIMITED

w6;l*^"*-
(r,a:1ifiliJr,n"n)
Managing Direator

(Shivaji T. Akhade)

Managing Director

Place: Pune

Date: 10ih August, 2013
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