
Notes:

1. The above Unaudited Financial Results for the Quarter and Half Year ended 30th

September, 2013 have been reviewed by the Audit Committee and approved by the

Board of Directors at their meetine held on 23'd October, 2013.

2. The Statutory Auditors of the Company have carried out the Limited Review of the

above results.

As per Accounting Standard -21 (Consolidated Financial Results) issued by the

lnstitute of Chartered Accountants of lndia, the Consolidated Financial Results are

based on the un reviewed Financial Results of subsidiaries by external Auditor-

Koderat lnvestments Limited, Cyprus, Autoline lndustries USA, lnc. Autoline

Stampings Limited, South Korea (Subsidiary of Autoline lndustries USA, lnc)

Minority lnterest is reduced in case ofAutoline lndustrial Parks Limited - 48 88%. The

Financial Results of the Foreign Subsidiaries have been prepared as per GAAP,

jollowed in the cou.rtry of the;r incorporal;on.

The income Tax and Deferred Tax, if any, will be accounted at the end of the financial

yeat 2013-14.

The investment includes lnvestment in SZ Design, srl, ltaly through Wholly Owned,

Subsidiary Koderat lnvestments Ltd. cyprus The net worth of the sZ Design, srl,

(under liquidation) has been eroded due to various write offs. On 13th lune,2012

the Court of Milan, ltaly have rejected the request of "Concordato Preventivo" under

the ltalian Laws filed in June, 2011. However SZ Design, Srl, filed appealagainst this

decision. The company willtake sultable action after the decision.

The company had made investment in 30,600 shares in DEP Autoline UsA, lnc. by

way of remittance of USD 2.40 Million (Rs. 9 80 Crores) and balance by issue of

5,38,125 shares of the Company at an issue price of Rs 400/- per share (including

premium of Rs. 390/- per share) As per Share Purchase Agreement entered with

DEP Autoline USA, lnc., the Company has disinvested its shares and has received USD

3.50 Million (Rs.21.73 crores )as per present fair value towards full and final

settlement. The loss on account of disinvestment has been accounted for as an

extra ordinary item.

On 11th Ar]gust, 2013 Autoline lndustrial Parks Limited, a Subsidiary of Autoline

lndustries Limited, has executed a Term Sheet with Smart Value Homes Limited, a

Wholly Owned Subsidiary ofTata Housing Development Company Ltd to explore the

possibility of development of SpecialTownship on its Iand located at Chakan (Pune)'

Autoline lndustries Limited and Sharjah Cement & lndustrial Development co'

3.

4.

5.

6.

7.



sharjah, have signed the Term sheet in their capacity as majority shareholders of

Autoline lndustrial Parks Limited.

8. The lndustrial Promotion Subsidy from Government of Maharashtra is accounted at

the end of year when the claim is lodged. The subsidy accrued till September, 2013 is

about Rs. 3.60 Crores.

9. The figures for the corresponding previous periods have been restated / regrouped,

wherever necessary, to make them comparable.

10. The Standalone and Consolidated

website: ytryq.as!q!!9il!L!9!l
website: www.nseindia.com. The

Financial Results can be viewed on the Company's

- or BSI Websiter qg!!b!9!!!!iq.!q!q or NSE

key standalone Financial Results are given below:

(< in Lakhs)

PARTICULARS

3 months

(30/09/2013)

Preceding 3

(30/06/2013)

Corresponding 3

{30/09/20'12) in the
figures for

{30/09/2013)

figures for

(30/09/2012)

(31/03/2013)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Net SaLes/

10,833 11,181 14,617 22,O74 28,499

Profit before
1927) (s81) 204 (1,908) 396 {551)

Net Profit
(s27) (s81) 204 (1,908) 396 96

By Order of the Board

FOR AUTOLINE INDUSTRIES LIMITED

(Shivaji T. Akhade)

Manating Director

Place: Pune

Date: 23'd october, 2013

wJ".,,'-'
(lfi;f,-adhakrishnan)

Managing Director
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