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May 24, 2014 /% P
The Bombay Stock Exchagga--ﬁ'iihited, \, /:Fﬁe National Stock Exchange of India Ltd
First Floor, New T;‘gd—'mg'Ring, Exchange Plaza, 5" Floor, Plot No. C/1, G
Dalal Street, Rettinda Building, Block, Bandra Kurla Complex, Bandra
Fort, Mutbai (East) Mumbai

. Kind Attention — Mr. Girish Joshi, GM Kind Attention — Mr, Hari K, Asst. Vice
Corporate Relations Department President, Corporate Relations

Department
Dear Sir,
SUB: OUTCOME OF BOARD MEETING
The Board of Directors at its meeting held on May 24, 2014 has considered and approved -

1. The Audited Financial Results for the quarter and vyear ended 31% March, 2014, (The
standalone and consolidated Financial Results alongwith Statement of Assets and Liabilities
and notes thereto are enclosed).

In connection with disposal of assets / disinvestment of stock/ shares of Company’s Wholly Owned
subsidiary - Autoline Industries Inc., USA, the Company has not received any suitable offer till date.
The Trading Window for dealing in securities of the Company will therefore remain closed till further
notice as per the Company’s policy and procedure on Insider Trading framed pursuant to SEBI

(Prohibition of Insider Trading) Regulations, 1992 as amended from time to time.

Accordingly all the Designated Employees (including Directors) of the Company have been intimated
not to enter into any transactions involving the securities of the Company during the aforesaid period

of Trading Window closure.
You are requested to take the same on record.
Thanking you,

Yours faithfully,

Autoline Industries Limited
oo
AR e Wil

(S.T. Akhade) (M., Radhﬂl\rlshnan)

Mzinaging Director Managing Director
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Notes:

1. The above audited financial Results for the quarter and year ended 31 March, 2014
have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 24" May, 2014.

2. The figures for the corresponding previous periods have been restated / regrouped,
wherever necessary, to make them comparable. The figures of the last quarter
ended 31°* March, 2014 are the balancing figures between the audited figures in
respect of the full financial year ended 31% March, 2014 and the published year to
date figures upto the third quarter ended 31* December, 2013. The figures upto the
third guarter were subjected to Limited Review in accordance Clause 41 of the
Listing Agreement.

3. During the current financial year, the Company has claimed Industrial Promotion
Subsidy under Package Scheme of Incentives, 2007 from Government of
Maharashtra of Rs. 5.82 Crores. Accordingly Rs. 5.82 Crores has been reflected
under the head exceptional items for the current financial year ended 315t March,
2014,

4. The loss on account of disinvestment in DEP Autoline USA Inc. has been accounted
for as an extra -ordinary item in the financial statements.

5. The Company operates through two business segments namely, a) Press Sheet
Process and b) Design Engineering Services & Software Development. However
Design Engineering Services & Software Development is not a reportable segment in
terms of the criteria laid down in paragraph 27 of the Accounting Standard -17 as the
revenue/results/assets of this segment are not more than the threshold limit of 10 %
of the total segment revenue/result/assets.

6. As per Accounting Standard -21 (Consolidated Financial Results) issued by the
Institute of Chartered Accountants of India, the Consolidated Financial Results are
based on the audited financial results of subsidiaries, except the Annual unaudited
financial statements of Koderat Investments Limited, Cyprus and Autoline Industries
USA, Inc. and Autoline Stampings Ltd. South Korea.

The staké in Autoline Industrial Parks Limited has been reduced from 51.12% to
43.78%. The Financial Results of Autoline Industrial Parks Limited has been
consolidated as per provisions of Companies Act, 1956 and as per Accounting
Standard -21 (Consolidated Financial Results) issued by the Institute of Chartered
Accountants of India to the extent of 43.78%. Autoline Industrial Parks Limited
continues to remain subsidiary within the meaning of Section 2 (87) of the
Companies Act, 2013.




7. The Financial results of foreign subsidiaries have been prepared as per GAAP,
followed in the country of their incorporation.

The investment includes Investment in SZ Design, Srl, Italy through Wholly Owned
Subsidiary Koderat Investments Ltd. Cyprus. The net worth of the SZ Design, Srl,
(under liquidation) has been eroded due to various write offs. On 13" June, 2012
the Court of Milan, Italy have rejected the request of "Concordato Preventivo" under
the ltalian Laws filed in June, 2011. SZ Design, Srl has challenged before the
Supreme Court of Cassation the decision of the Court of Appeal of Milan of 15t
November 2012 which rejected SZ Design' appeal against the decision of the
Tribunal of Milan that did not approve the proposal of Concordato Preventivo due to
the opposition of the Tax Authorities. Nevertheless, there has not yet been a
decision of the Supreme Court on this matter. In view of this circumstances auditors
have written in their report that they are unable to give opinion on the non-
provision in the diminution in the value of investment in these Companies.

In view of losses no provisions has been made for Deferred Tax Liability/ Asset as per
Accounting Standard - 22 issued by The Institute Of Chartered Accountants of India.

10. The key Standalone Financial Results are given below:

(T Ve La }(ks/

3 months Preceding 3 Corresponding 3 Year to date ‘ Year to date
ended months ended months ended figures for figures for the
(31/03/2014) (31/12/2013) (31/03/2013) in current period previous year
PARTICULARS ' the previous year | ' ended ended
(31/03/2014) {31/03/2013)
(audited) (Unaudited) (audited) (audited) (audited)
Net Sales/ Income
from operations 8,596 9,081 14,901 39,691 57,333
Profit before tax
(1,041) (1,478) {791) HAA2T) | (551)
Net Profit after tax = W |
(1,084) (1,478) (143) (4,450) 96 |

11. The Results can be viewed on the Company’s Website: www.autolineind.com - or

BSE Website : www.bseindia.com or NSE website : www.nseindia.com.

By Order of the Board
FQ{-K"—\UTOUNE INDUSTRIES LIMITED
L. 5 {1

~\‘\1§H‘j\_}u*9\"]““ m % k]_,'\__ £ a5 -L_/U. AL
(I\'/I./R,arcmgl_(;;\ln‘an)

Managing Director

Y

(Shivaji T. Akhade)
Managing Director
Place : Pune

Date: 24" May, 2014



