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The Bomba), Siock Exchan
Fi,srFloor. Ne\\ Tr.d;€ Ri,1g.

a B';lding.

Corporate llelaf ions Dcpartmcnt

r -T6e Nalional Stocl< Exchange ofhdia LtdL Exchange Plaza,5'h Floor. Plol No. C/l. C
Bloch. Bandra Kurla Co rpler Bandra
(East) Mumbai
Kind 4llenrion \rlr. HrriK. {.\t. \-ic(
President. CorpoI..fe Relrtions
Depaitmcnt

Dear Sir'.

SUB: OUTCOMtr OF BOARD l{EtrTlNC

rhe Board ofDirectors at its meeting hekl on lvlat 21, 2014 has considered and approved ,

I The Ardited l-inancial Results for the quater and year ended ll'r March. 2014. (The

standalone and consolidated Firancial Results alonglyiib Statenent ofAssets and Liabiliries
and rolcs tlerero are enclosed).

In connection \rith disposal of assets / disinvestuent of stock, shares of Conpany's Wholly Owned

subsidiarl - Autoline Industries lnc., t-rSA. the Companv has nor rcccived any suitable offer rill date

The Trading Willdorv ibr dealirg in secudlies oflie Company will therefore remain close.L iill funher

notice as pfl I|e Company's policy and procedure on lnsider Trading fianed pursuant to SEBI

(Prohibition oflrsider Tradjng) Regulations, 1992 as arnended ftom tinre to tine.

Accordingly all thc Dcsignated Enplo),ees (irclrding Directo$) ofilc Conpany have been irtirnated

not to enter into any transaclions involving the secudtles of tle CompaDy during the afolesaid pedod

ol'Trading window closure.

You are requestcd to take the same on record.

TIaIking you,

Yox.s faithfully,

Anfoline Indust.ics l,imited

(S.r. Akhade)

MNnaging Dh€ctor

(NI. Radhakrishnan)

F

llanaging Director
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Notes:

1.

2.

5.

6.

3.

ctN-134300P.$1996P1C1 0451 0

The above audited financial Results for the quarter and year ended 31't March, 2014

have been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on 24th May, 2014.

The figures for the corresponding previous periods have been restated / regrouped,
wherever necessary, to make them comparable. The figures of the last quarter
ended 3f i March, 2014 are the balancing figures between the audited figures in
respect of the full financial year ended 31"t March, 2014 and the published year to
date figures upto the third quarter ended 3lstDecember, 2013. The figures upto the
third quarter were subjected to Limited Review in accordance Clause 41 of the
Listing Agreement.

During the current financial year, the Company has claimed lndustrial Promotion
Subsidy under Pa€kage Scheme of lncentives, 2OO7 lrcm Government of
Maharashtra of Rs. 5.82 Crores. Accordingly Rs. 5.82 Crores has been reflected
under the head exceptional items for the current financial year ended 31st March,
2014.

The loss on account of disinvestment in DEP Autoline USA lnc. has been accounted

for as an extra -ordinary item in the financial statements.

The Company operates through tlvo business segments namely, a) Press Sheet

Process and b) Design Engineering Services & Software Development, However

Design Engineering Services & Software Development is not a reportable segment in

terms ofthe criteria laid down in paragraph 27 ofthe Accounting Standard -17 as the
revenue/results/assets of this segment are not more than the threshold limit of 10 %

of the total segment revenue/result/assets.

As per Accounting Standard -21 (Consolidated Financial Results) issued by the
lnstitute of Chartered Accountants of lndia, the Consolidated Financ;al Results are

based on the audited financial results of subsidiaries, except the Annual unaudited

financial statements of Koderat lnvestments Limited, Cyprus and Autoline lndustries

USA, lnc. and Autoline Stampings Ltd. South Korea.

The stake in Autoline lndustrial Parks Limited has been reduced trom 5l72yo to
43.78ya. fhe Financial Restlts of Autoline lndustrial Parks Limited has been

consolidated as per provisions of Companies Act, 1956 and as per Accountints

Standard -21 {Consolidated Financial Results) issued by the lnstitute of Chartered

Accountants of lndia to the extent of 43.78%. Autoline lndustrial Parks Limited

continues to remain subsidiary within the meaning of Section 2 (87) of the
Companies Act, 2013.

4.
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The Financial resuJts of foreign subsidiaries have been prepared as per

fol owed i1the co,nlry ol rhei- ncorporaton.

. l,:lr ,'.'r.,,r:

GAAP,
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8.

9.

The investment includes lnvestment in SZ Design, Srl, ltaly through Wholly Owned

Subsidiary Kode.at lnvestments Ltd. Cyprus. The net worth of the SZ Design, Srl,

(under liquidation) has been eroded due to various write offs. On 13th June, 2012

the Court of Milan, ltaly have rejected the request of "Concordato preventivo' under
the ltalian Laws filed in June, 2011. SZ Design, Srl has challenged before the
Supreme Court of Cassation the decision of the Court of Appea of Milan of lsrh
November 2012 which rejected SZ Design' appeal against the decision of the
Tribunal of Milan that did not approve the proposal of Concordato preventivo due to
the opposition of the Tax Authorities. Nevertheless, there has not yet been a

decision of the Suprerne Court on this matter. ln view of this circumstances auditors
have written in their report that they are unable to give oplnion on the non-
provision in the diminution in the value of investment in these Companies.

ln view of losses no provlsions has been made for Deferred Tax liability/ Asset as per

Accounting Standard 22 issued by The lnstitute Of Chartered Accountants of tndia.

10. The key Standalone Financial Results are given below:

11. The Results can be viewed on the Company's Website: www.autoJineind.com - or
BSE Website : www.bseindia.com or NSE website : www.nseindia.com.

By order ol the Board

F9\AUTOLINE TNDUSTRTES LTMTTED

.-d I \]L l.,-\*,.+:1*=
(ShivajiT. Akhade)

Managint Director

Place: Pune

Dater24th May,2014

PARTICULARS

3 months

{31t03t2014)

Precedins 3

l31l12l20 t3)

Coresponding 3

(31/03/2013) in
figures for

t3 t 103t2014\ 131tO312013\
(audited) (Unaudited) (audiled) (audited)

Net Sales/ lncome
8 596 9 081 14,901 39.691 57 333

'1041 1 .47 8t (791 (4 4271 1551

1 064i 1.478) (143'| (4 450) 96

(Nil:Radhakrishnan)

Managing Direator
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